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SOCIALIZATION 
C.C.F.  PARTY  AIM 
IN  B.C.  PROVINCE 


I  At  the  Lookout 

FREIGHT  RATES 
AGAIN  BECOME 
INFLATION  KEY 


Pulp  and  Paper  Mill  | 
Planned  For  Alberta  i 


acre.  It  will  consume  18,000,000 

-  '  gallons  of  water  daily  while  its 

Increase  Asked  on  Basis  of  electrical  capacity  wilfbe  rated  at 
,,,  „  ,  ...  ,  7,500  kilowatts. 

YYage  Boost  Would  Affect  : _ 

Prices  Very  Widely  |  NFT 

C.S.U.  STRIKE  IN  POLITICS '  ^  ^ 

Transport  Minister  Chevrier  IN  FIRST  HALF 

Comes  to  Support  of  Labor  _  . 

Minister  Mitchell  As  he  Secs !  |]AT|y|4r|  WfliM  I  V 

Threat  to  the  Shipping  In-  UAinLI/  TT  ll/LL  1 

dustry  ,  - - 


CROP  LESS  THAN 

Red  Deer,  Alta.  —  Reports  that  I  QAA  Mff  f  IAN  RfTQ 

a  $9,000,000  pulp  and  paper  mill  |  CrVV 

would  be  constructed  in  Red  River  I  t  /s*in«T 

were  confirmed  by  real  estate  I  llm  UnAIIJIh  XHhN 

agents  representing  the  Alberta  vil  1  llxillVIlj  iJLiLiIt 

Pulp  Mills  Ltd. 

The  mill  will  be  constructed  on ! 

107  acres  of  land  being  purchased  i  DcspitC  Near  MiraCUlOUS  Rc- 
from  the  city  at  a  most  of  $100  an  covcry  in  Some  Sections 


IIar\'est  to  be  Indifferent 

BIG  STRETCHES  SAVED 

But  Rains  Came  Too  Late  To' 
Restore  Balance  in  Major , 
Wheat  Growing  Belt  in 
W'estem  Provinces 


Drew  And  Diefenbaker  Are  Hopes 
To  Revive  Pro-Con  Party  Prestige 

Ontario  Premier  Favored  to  Get  a  “Last  Call”  For 
The  “Grand  Old  Party”,  following  Duplessis’  Sweep¬ 
ing  Victory  in  This  YY’eek’s  Election  in  Quebec  —  Ot¬ 
tawa  made  Convention  City  without  an  Effort  — 
Tory  Caucus  was  W’ell  Organized 

By  AUSTIN  F.  CROSS 


IN  A  WEEK  marked  by  continu- 1  yVith  .$1.93  a  Share  For  1  the  western  wheat  crop.  This  year  oietennaKer,  i^rogres.siv< 

ing  stre.ss  in  the  relations  of  the  Whole  Of  Last  Year  ^  have  only  a  light  yield  to  Conservative  M.P.  from  Lakt 

,  Western  and  Eastern  Powers  in  _  ^  offer.  The  deficiencies  of  this  one  Centre,  and  Hon.  George  Drew 

Germanv  a  meefinp-  nf  thp  Ar.ipri  I  AWAV”  AUi.-’An  i  area  is  the  chief  limiting  factor  of'  Prime  Minister  of  Ontario.  Thf 

i^eimany,  a  meeting  of  the  Amen-  SALES  AYVAl  AHEAD  |  ^  ^  .support  from  much  —  but  nol 

can  Congress  which  i.s  emphasising  ^ -  ,  Even  with  favorable  conditions '  —  of  Ontario  will  be  foi 

the  complex  political  situation  that  ^  from  now  on,  it  is  not  anticipated  ‘'Gorgeous'’  George.  The  machine 

has  developed  in  the  Great  Repub- I  that  a  harvest  of  .300.000,000  bushels  will  likely  back  him,  and  he  will 

lie  a  tidal  wave  in  nrnvineiVi  n  i  '  ^  oiooths  Of  current  fi.scal  year  sub-  attainable.  Last  year  have  the  support  of  the  Right, 

nc,  a  iiciai  wa\e  in  pro\incial  pol- ^  stantially  in  excess  of  those  for  Y^.gnt  .329,000,000  bushels  a  rnuch  of  business,  the  mining  in- 

itics  in  Quebec  where  the  Duplessis  vvhole  of  fiscal  period  ended  No-  gather  poor  performance  in  view 'of  terests,  and  many  others.  Diefen- 

sweep  ha.s  the  federal  political  mas-  '’ember  30th  1917  and  at  rate  of  5>2  the  ten-year  average  of  3.")0,200.000  haker  will  do  well  in  the  Mari- 

tei-minds  making  new  analyses  of  dividend  requirements  bushels.  The  all-time  bumper  crop  times,  get  quite  a  piece  of  On- 

.  I  on  stock,  prospects  for  any  material  I  ^gs  in  1942  when  the  west  raised  tario,  much  of  the  West,  and  most 

the  coming  Liberal  and  Pro  Con  increase  in  dividends  in  near  future  529,000,000  bushels  of  wheat.  of  British  Columbia, 

convention  prospects,  the  applica-  hardly  appear  bright  in  the  light  of  |  ygt  conditions  have  shown  a  Quebec!  Well,  the  re- 

tion  of  the  Railway  Association  oi  interim  statement  submitted  by  '  marked  improvement  on  the  prairies  I  ®ult  of  this  week  s  sweep  by  the 

Canada  for  a  further  20  ner  cent  Cockshutt.  president  of  during  the  past  two  weeks.  Every-  !  Duplessis  government  would  ap- 

v.dnaua  lor  a  luicner  per  cent  (.nmnnnv  i  _ i _ near  to  boost  Drew's  stock— on 


HAINFI)  WIDFIY’ 

YJiaIIYLiI/  YiII/IjIjI  !  Saskatchewan  and  extending  west- 
!  ward  almost  to  the  foothills  is  a 
Aj.  (po"--  cu  (wide  strip  of  prairie  country  which 

At  .>/i.  D  a  obare  Compares .  normally  produces  almost  half  of 
With  $1.93  a  Share  For  the  western  wheat  crop.  This  year 


Ottawa  —  Well,  it's  Ottawa 
and  it's  this  fall  — •  for  the  Con¬ 
servatives.  This  also  looks  like  a 
“last  call’’  for  the  Grand  Old 
Party.  For  if  they  don't  pick  the 
right  man  this  time,  they  may 
never  get  another  chance.  I  mean 
to  say  that  there  might  not  be 
any  Conservative  party  if  they 
don't  get  a  man  who  can  jump 
in  there  and  get  votes,  take  seats, 
and  ultimately  win  elections. 

It  looks  from  this  distance  as 
if  it  will  be  a  strong  race  between 
John  Diefenbaker,  Progressive 
Conservative  M.P.  from  Lake 
Centre,  and  Hon.  George  Drew, 
Prime  Minister  of  Ontario.  The 
support  from  much  —  but  not 
all  —  of  Ontario  will  be  for 
“Gorgeous'’  George.  The  machine 
will  likely  back  him,  and  he  will 
have  the  support  of  the  Right, 
much  of  business,  the  mining  in¬ 
terests,  and  many  others.  Diefen¬ 
baker  will  do  well  in  the  Mari- 
times,  get  quite  a  piece  of  On¬ 
tario,  much  of  the  West,  and  most 
ol  British  Columbia. 

(As  for  Quebec!  Well,  the  re¬ 
sult  of  this  week's  sweep  by  the 


, _ _  .  f  •  V.  .  company.  |  where  there  have  been  liberal  rains 

increase  in  freight  rates  probably  j  -we  have,’’  president  states  “fol-  with  deluges  in  a  few  regions.  The 

is  the  most  portentious  event  eco-  lowed  a  very  conservative  policy  in  '  irritating  aspect  of  the  situation  has 

nomicallv.  It  indicates  another  turn  '  Jegard  to  dividend  payments  and  'been  that  on  the  drv  western  prair- 
in  the  spiral  of  inflation.  Follow-  ;  shareholders’  equity  in  the^company  ieg  the  precipitation  came  too  late 

,  ,  '  has  greatly  improved.  The  Man-  to  restore  the  balance, 

ing  an  upward  move  in  basic  steel ,  {igement  believes  this  has  been  in  i  Reciintwaf  ive  I’iiiver»i 

prices,  referred  to  last  week,  it '  the  interests  of  all  concerned  and 


Recuperative  Powers 
Given  moisture,  afflicted  prairie 


A  rkfr*  •  1  r»  -j.*  i  i  means  that  the  price  trend  is  (o’-  Ihev  also  realize  that,  eventually,  I  luoisyit.  aiiiicieu  prairie 

As  Official  Opposition  ^  the  additional  working  : hre."0ted  for  their  remarkable 

Take  Over  If  Goalition  .  owing  the  same  pattern  that,  at tgr  capital  and  plant  equipment  neces- : Aw  ''S 

Government  Defeated  i  World  War,  ended  m  ®  :  sary.  further  funds  will  be  required.’’ I  ® 

,  sweenine'  and  dra.sitic  denre.'ssion  '  A  nf.r>rdin<T  nveairlnnt’s  OOUnllj  rrom  Clop  laiiure.  Llgnt 


lowing  the  same  pattern  that,  aftgr  t 

‘  ...  capital  and  plant  equipment  neces- 

the  first  World  War,  ended  in  a  sary,  further  funds  will  be  required.’’ 
sweeping  and  drastic  depression.  '  According  to  president’s  state- 


pear  to  boost  Drew's  stock— on 
the  ground  that  he  can  bring  a 
block  of  scats  in  that  province, 
j  whether  for  the  Pro-Cons,  or  in 
coalition  with  some  other  party 
I  which  may  come  into  the  fed¬ 
eral  field  to  represent  the  Union 
I  Nationale.  It  had  been  reported 
even  before  this  week's  election 
that  Quebec  Conservatives  were 
almost  solidly  behind  Drew.) 

1^  41  41 

Though  different  as  the  poles 


It  seems  to  me  that  whoever 
wins  will  have  to  get  out  and  sell 
his  personality.  Whichever  George 
it  is.  that  George  will  have  to 
Indicate  that  if  the  people  vote 
for  him,  thej'  can  be  sure  that  he 
will  do  the  right  thing  hy  them. 
That  is  really  how  King  ha.s  lasted 
so  long.  Originally,  they  voted 
for  the  Liberal  party.  Latterly, 
they  voted  for  King  because  they 
were  sure  that  nothing  really  bad 
would  happen  to  them  with  the 
Mahatma  in  the  premiership. 

41  41  ¥ 

•The  Conservatives  this  week 
were  most  efficient.  They  met  in 
the  Conservative  caucus  room  and 
they  kept  the  pre.ss  very  well  in¬ 
formed.  Geoffrey  Hewelcke,  an 
old  newspaper  man  who  worked 
for  some  years  with  the  Montreal 
Star,  was  the  runner,  and  he 
brought  us  news  of  every  import¬ 
ant  item,  then  had  spare  copies 
made.  Clarence  Charters  also 
helped  materially  with  t!ie  er¬ 
rands.  and  the  result  was  that  we 
got  quicker  service  than  ever  be¬ 
fore.  Newspapermen  were  able 
to  rush  news  bulletins  to  their 
(Continued  on  page  4) 


Newfoundland 
To  Become  Our 
Tenth  Province 


By  TEMPI’S 


Ottawa  —  Here  is  a  last  min¬ 
ute  recapitulation  of  the  New- 


YVHAT  OF  CORPORATIONS.  Optimists  ten  us  that  there  arc  ade-  n;ent  sales  for  the  fix  months'  Pe-  ; 'Jhes^reglonfnX  and^XtToo^^  Sief^nbLeT'^  have^°^  LM'elt’  dTal  ' 


(.Special  ( orresponclenoe)  '  tition  of  that  economic  collapse: 

Vancouver  —  The  C.C.F.  partv,  ...  ... 

which  scored  successes  in  tvvo  re-  Pessimists  argue  that  a  continua- 
cent  by-elections  in  British  Colum-  tion  of  the  up-wage,  up-price  trend 
bia,  is  still  keeping  its  eye  on  social-  can  result  in  nothing  else.  And  the 
ization  of  industry  as  one  of  the  >  cjevelopments  in  the  Lake  seamen’s 
principal  aims  of  the  group  should  .  ..... 

it  achieve  power  I  strike  are  a  disquieting  domestic 


•ap  as  a  distressing  feed  shortage 


quate  safeguards  against  a  repe-  of  thf 'tota^^’srierfw  ,  ^  distressing  feed  shortage  in  common.  Both  are  great 

tition  of  that  economic  collapse:  ihp  twelve  months  ended  November  '  'Today  the  .speakers.  Not  just  good  speakers. 

pes.simists  argue  that  a  continua-  30  1917  Earning  after  taxes  but  great  .speakers.  Both  believe 

*■  »,r«aai  non  current  needs,  particularly  since,  in  the  British  connection.  Both 

tion  of  the  up-wage,  up-price  trend  amounted  to  $881  000,  equivalent  to  ^^.g^ther  ha.s  intervened.  I  have  the  same  Christian  name, 

can  result  in  nothing  else.  And  the  ,  Per  shaie  tor  the  hait-jear.  recent  rains  were  the  George  (John  George  Diefenbaker 

developments  in  the  Lake  seamen’s  which  and  George  Alexander  Drew). 

ctril-e  are  a  dismiieting-  domestic  :  2  ^  r  fu  r  ir- ^  swept  over  the  prairies.  Many  I  Both  surnames  begin  with  “D”. 

:  '  f  .  .  .  share.  Earnings  foi  the  full  thstal  ^  regions  were  mis.sed  altogether,  and  Both  fought  overseas  in  the  first 


Diefenbaker  have  a  great  deal 
in  common.  Both  are  great 
speakers.  Not  just  good  speakers, 
:  but  great  speakers.  Both  believe 
,  in  the  British  connection.  Both 
I  have  the  same  Christian  name, 
:  George  (John  George  Diefenbaker 
and  George  Alexander  Drew). 


The  C.C.F.  is  the  official  opposi-  factor,  with  politics  entering  into  ,  j’ear  ended  November  30th,  194 1,  ■  outcome  has  been  that  the  crop 
tion  in  the  provincial  legislature,  an  inter-union  war  for  which  capi- 1  were  equal  to  $1.93  per  share  on  y,a.s  a  spotty  appearance.  Its  volume 


the  Liberals  and  Conservatives  be-  ......  _ _ _ 

ing  allied  in  a  coalition  government,  i,  |  increased  earnings  in  the  six  to  appraise.  Thus  in  Sask^atchewan 

so  that  should  the  latter  be  defeated  **0“  through  which  the  public  in-  pronths’  period,"  it  is  pointed  out,  and  Alberta  the  grain  merges  from 
the  C.C.F’.  Socialist  party  would  tercst  is  suffering.  '  “arose  in  a  large  measure  from  the  good  to  poor  within  a  few  miles, 

automatically  take  over  the  reins.  „  ‘  substantial  increase  in  our  sales.  ;  Generally  the  situation  is  that  pretty 

Every  year  the  C.C.F.  holds  a  Rail  Kates  and  YYagCS  1  Earnings,  a^ter  taxes,  are  somewhat  f-;-  crops  are  now  headed  out  in 

“summer  school"  for  the  guidance;  Factors  for  Inflation  ■  less  than  i'r  of  .sales  volume.  I -he  e.a.stern  half  of  t.he  countrv  and 


tal  has  provided  the  battle-field 


and  characteristics  will  be  difficult 
to  appraise.  Thus  in  Saskatchewan 


automatically  take  over  the  reins. 

Every  year  the  C.C.F.  holds  a  Rail  Rates  and  YYagei 
“summer  school  ”  for  the  guidance ;  Factors  for  Inflation 
of  its  followers,  and  on  these  occa-  .  , 

,sinns  the  objectives  of  the  party  are  1  further  increase 

exhibited,  discu.s.sed  and,  if  neces-  rates,  for  which  ju.stifica 


less  than  i'r  of  .sales  volume.  i;he  eastern  half  of  t.he  country  and 

.v„  . . . . -  f„rfhf>r  inrrenee  in  Crnicrut  spite  of  the  incfca.se  ill  busi- I  light  to  poor  ones  in  the  w'estern 

,sinns  the  objectives  of  the  party  are  I  lurtner  increase  in  ireioiu  j|ggg  •  .ijiatement  says,  “inventory  tcrritor.v. 

exhibited,  discu.s.sed  and,  if  neces-  rates,  for  which  ju.stification  is  ad-  j  vvas  held  at  practically  the  same  :  The  fields  in  Alberta  arc  reported 
sary,  revised.  The  summer  school  vanced  on  the  ba.sis  of  the  latest  ;  figure  as  at  November  30,  1947,  and  :  to  have  responded  spectacularly  to 
is  currently  in  session  and  there  has  I  government-sponsored  boost  in  I  receivables  followed  the  upward  |  the  rains  of  the  mid-July  period, 
been  considerable  discussion  of  the  ,,  ,  .  ,  .  i  trend  in  sales.  Plant  e.xpenditure  Excellent  crons  are  coming  along 


The  fields  in  Alberta  arc  reported 


party’s  platform  railway  w'oraers  wages,  wouiu  come 

('.('.1’.  Promises  Socialism  on  top  of  the  already  granted  in- 

According  to  Colin  Cameron,  past  crea.se  of  21  per  cent  against 
president  of  the  C.C^F.  in  British  province.^ 

Columbia  and  one  of  the  groups  .  ^ 

principal  spoke.smen,  the  party  will  ^re  still  protesting.  The  effect  of 


.,  ,  ,  !  trend  in  sales.  Plant  expenditure  Excellent  crops  are  coming  along 

railway  workers  wagc.s,  would  come  ;  5101, 999  during  the  ,  .n  the  south-vvestern  portion  of  th.at  , 

on  top  of  the  already  granted  in-  '  gjy  months'  period.  ;  province,  in  the  foothills  region  be- 

crea.se  of  21  per  cent  against  :  “The  implement  business  generally  1  tween  Red  Deer  and  Edmonton  and 

which  seven  of  the  nine  province.s  been  good.  The  results  of  your  <  in  the  Grande  Prairie  district  to  the 
..."  '  ..  rr  »  r  Compaiiv's  opcrations  sliow  that  thc  north.  In  fact,  except  for  some 

are  still  protesting.  The  effect  of  pja^g  made  some  vears  back  for  in-  ,  country  in  the  east-central  area  near 


move  rapidly  in  thc  direction  of  in-  the  increase  already  in  force  was  to  crea.sed  sales  outlets  and  much  ac-  '  the  Saskatchewan  boundary,  the 
dustrial  socialization  when  and  if  it  bring  price  advances  in  many  com-  celerated  plant  production  now  in  province  generally  is  reported  to 
takes  over  the  government.  Cameron  a  resultant  increase  ,  operation  have  been  effective,  and  I  look  fairly  good, 

says  the  party  has  designs  on  the  would  respectfully  suggest  to.  Some  Near  Miracles 

production  of  electric  power,  which  the  cost  of  Ii\ing.  It  also  was  gbareholder.s  that  they  should 


Some  Near  Miracles 
Most  of  the  late  crops  sown  in 


would  become  a  state  monopoly  un-  followed  by  some  demands  for  wage  gj^jer  the  fact  that  the  Company  has  :  dry  top  soil  are  in  the  west-central 


der  <a  C.C.F.  government.  It  would 
also  take  over  complete  control  and 
management  of  the  forest  indus¬ 
tries,  telephone  communications. 


increases  and  indications  that  it  planned  wisely  and  successfully 
would  be  onlv  a  matter  of  time  un-  ‘'We  have  agreed  to  .supply  fur-.j  again  the  mid-July  rains  resulted  in 
le  loresi  muus-  rioo  i  ther  implements  to  our  large  dis-  some  near  miracles.  A  good  deal  of , 

communication.s,  S  S  •  Y  •  |  tributors  and  further  plant  expend!-  this  territory  was  written  off  at  the  j 

pior,  milling  of  only  because  of  the  higher  pay  of  j^j-es  will  be  necessary."  |  (Continued  on  page  4)  ! 


Saskatchewan 


manufacture  of  liquor,  milling  of  only  because  of  the  higher  pay  of  jyj.gg  be  necessary.’*' 
livestock  and  poultry  feeds  and  the  member^;  of  the  key  railway  j  ______________ 


Both  fought  overseas  in  the  first 
World  War. 

It  seems  to  me  that  Liberal  Ot¬ 
tawa  would  fear  Diefenbaker 
niore  than  Drew.  They  think  they 
,‘iave  Drew's  number,  believe  they 
have  his  wcaknes.ses  typed.  Die¬ 
fenbaker  s  weakness  has  yet  to  be 
discovered.  Nobody  ha.-!  yet  fig¬ 
ured  out  a  safe  way  to  pick  up  a 
porcupine. 

¥  ¥  ¥ 

So  the  battle  is  joined.  There 
may  be  a  few  good  dark  horses. 
For  instance,  Don  Fleming, 
Toronto-Eglinton’s  bantam  fighter 
is  a  good  dark  steed  bet.  Ylaybe 
Howard  Green  would  like  another 
crack  at  it.  If  you  want  a  safe 
and  sane  middle  of  the  road  man, 
Gordon  Graydon  would  be  an  ex¬ 
cellent  choice.  But  at  this  mo¬ 
ment,  it  looks  as  if  Drew  and 
Diefenbaker  are  the  logical 
choices. 

The  question  now  seems  to  be, 
which  way  should  the  Conserva¬ 
tive  party  go  ?  If  it  goes  too  far 
to  thc  Left,  it  will  not  be  a  Con¬ 
servative  party.  If  it  goes  too 
far  to  the  Right,  it  may  be  no 
party  at  all  —  who  would  vote 
for  it? 


canning  of  fish.  .  ,  .  .  «,  1.1,  • 

Such  an  objective  would,  of  ''^lon,  but  because  of  the  rise  m 
course,  interfere  directly  with  the  the  cost  of  living  resulting  from 
most  powerful  and  most  successful  that  higher  wage  level.  Of  cour.se. 
mdustrial  orpnizations  in  British  g,.gntuallv.  the  effect  will  be  to 
Columbia.  The  forest  industries,  for  •  , 

instance,  account  for  more  than  reduce  consumers  demand,  as  those 
$225,000,000  of  revenue  annually,  or  sections  of  the  community  which 
about  40  per  cent  of  the  money  de- ,  their  incomes  fixed  are  forced 
rived  from  ba.sic  industry  in  the  reduce  their  purchases  of  high- 
province.  Apart  from  a  negligible  1  •  *  1 


province.  Apart  from  a  negligible 
element  represented  by  co-operative 
associations,  the  forest  industries 
are  entirely  owned  and  operated  by 
private  interests. 

The  fishing  industry  is  also  one  of 
(Continued  on  page  9) 


er  priced  goods  and  services.  And, 
(Continued  on  page  4) 
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i  Will  Duplessis  Victory  Lead  Tc 
Pro  Con-N.U.  Coalition? 

i  With  Premier  Duplessis  and  his  1  throughout  the  province  against  the  paign.  and  his  support  of  Premier  j 
I  National  Union  Party  sweeping  the  government  at  Ottawa;  even  the  Duplessis  gave  rise  to  not  a  little  ! 

j  province  in  this  week’s  Quebec  elec-  baby  bonu.s.  which  might  have  had  conjecture  as  to  how  the  latter  | 

I  tion.  Liberalism,  provincially  at  its  effects  in  .some  of  the  back  con-  wooed  and  won  his  former  enemy.  | 

I  least,  was  at  the  lowest  ebb  in  cessions,  cut  no  ice.  The  Liberals,  That  Camillien  had  been  promised  ; 

I  about  50  yeais.  There  was  little  tod.iy,  are  in  pretty  much  the  same  something  in  the  way  of  a  quid  pro  ' 
;  doubt  that  the  once  all-powerful  position  as  the  Conservative  party  |  quo  has  been  generally  conceded  It  ! 
I  Liberal  party  h,ad  been  reduced  to  was  on  several  occasions  during  the  has  been  suggested  that  tiie  prize 
the  stature  of  a  corporal's  guard  lush  Taschereau  days  of  Liberalism  held  out  to  Houde  was  a  promise  of 
insofar  as  members  of  the  legisla-  m  Quebec.  The  opposition  is  piti-  action  fry  the  provincial  government 
ture  are  concerned;  8  Liberals  were  fully  small  -  -  probably  too  siiiall  to  broaden  the  powers  of  thc  Mayor 
conceded  election  as  compared  with  to  plea.se  M.iurice  Duplessis,  who  of  Montreal.  That  Camillien.  who  | 
82  National  Union  representatives  dearly  loves  .a  dog -fight  in  thc  always  has  chafed  under  the  le-  1 
’  and  2  independents,  both  of  which  Legislature  now  and  again.  strictions  placed  upon  his  actions 

'  are  more  or  less  committed  to  sup-  ¥  ¥  ¥  and  powers  as  mayor  under  the 

I  port  of  the  Dup!e.ssis  government.  The  re-entry  into  the  provincial  terms  of  the  Afontieal  Bill,  would 

i  Ex-Premier  Godbout  and  many  arena  of  Monti'eal's  ubiquitous  do  much  to  achieve  such  an  objec- 
I  Liberal  stalwarts  went  down  to  de-  mayor.  Camillien  Houde  was  one  of  five  it  is  certain.  There  have  been 
I  teat,  with  Montreal  Island,  which  the  features  of  the  election  cam-  (Continued  on  page  4) 


Canada  is  going  to  take  New¬ 
foundland  into  Confederation. 
Premier  King  has  said  as  much. 

The  island  went  about  80  per 
cent  for  Confederation  except  the 
peninsula  around  St.  John’s, 

I  where  the  Water  Street  Princes 
;  had  Their  Way  with  the  people. 

Even  in  the  anti-Confederation 
perimeter  around  St.  Johns,  the 
:  vote  went  up  from  17  per  cent  to 
■  30  per  cent  for  Confederation  be- 
I  tween  the  first  and  second  pleb- 
!  iscites. 

!  If  the  old  political  ridings  of 
i  the  Responsible  government  days 
1  were  broken  down,  it  would  be 
found  that  about  20  out  of  25 
:  of  these  would  be  for  Confedera- 
!  tion  with  Canada. 

I  In  small  towns  where  company 
stores  have  ground  down  the 
people,  kept  dowfi  prices,  and  sold 
their  products  at  whatever  price 
suited  them,  this  was  a  “glorious 
victory"  for  democracy.  'The  heat 
wa.s  put  on  these  people,  they 
were  told  to  vote  against  Con¬ 
federation,  or  e'se.  They  voted  as 
free  men,  decided  Newfoundland 
was  not  Russia,  and  thus  they 
beat  the  local  baron.s. 

Canada,  if  she  passe.s  up  this 
mandate,  thus  throws  the  coun¬ 
try  back  into  chaos.  It  means 
then  that  the  48  per  cent  get 
their  way  over  the  52  per  cent, 
the  minority  over  the  majority. 

British  justice  always  indicates 
that  the  majority  rules  and  some 
majorities  in  this  empire  of  ours 
have  been  mighty  slim. 

The  disgruntled  minority,  who 
have  much  of  the  money  and  pro¬ 
vide  most  of  the  noise,  will  doubt¬ 
less  provoke  incidents,  as  dissi¬ 
dent  groups  often  do. 

But  Canada  i.s  going  to  accept 
Newfoundland  into  Confederation.  ; 
You  can  bet  on  that.  , 


lOc  A  COPY,  $3  A  YEAR 

DIVIDENDS  FOR 
AUGUST  AGAIN 
SHOW  INCREASE 

Unbroken  Gains  Over  Pre¬ 
vious  Y'car  to  be  Ylaintained 
According  To  Estimates 

UP  6  PER  CENT 

Aq;srep;ate  For  First  8  Months 
At  $26*2.1  Million  Will  Be 
19  P.C.  Aliead  Of  Figure 
For  Y'ear  1947 

Dividend  distributions  by  Cana¬ 
dian  corporations  and  companies 
whose  shares  are  listed  on  Canadian 
markets  continue  to  show  the  steady 
ir.onth-by-month  expansion  in  com¬ 
parison  with  previous  year  which 
has  been  in  evidence  over  past  3 
jears.  Disbursements  for  August  — 

.  an  “off"  month  for  dividends — will 
amount  to  $13,466,860  according  to 
estimated  figures  compiled  by  The 
i  Financial  Times.  This  indicates  an 
increase  over  estimated  total  for 
August  last  year  of  $769,814,  or  ap- 
j  proximatctly  6  per  cent. 

Estimated  aggregate  distributions 
for  8  months  ended  August  31st  are 
indicated  at  about  $262.1  million  as 
compared  with  $220.1  million  for 
first  8  months  of  last  year;  pointing 
I  to  an  increase  for  period  of  $42  mil- 
I  lion,  or  about  19  per  cent. 

I  Gain  in  August  dividends  would 
:  have  been  greater  but  for  a  change 
in  payment  date  on  Abitibi  $1.50 
preferred  dividend.  In  August  last 
year  an  initial  dividend  of  75  cents 
a  share  was  distributed  on  this  stock 
-  amounting  to  $1,046,455.  Reg¬ 
ular  dividend  dates  on  issue  were 
subsequently  established  in  Jan¬ 
uary,  April,  July  and  October;  con¬ 
sequently  there  will  be  no  disburse¬ 
ment  on  stock  next  month.  Other 
'  omissions  indicated  for  next  month 
i  will  be  as  follows;  —  Canada  Starch 
pref.  $107,418;  Jantzen  Knitting 
$15,000  and  Orange  Crush  $37,500. 

I  Reductions  in  dividends  ne.xt  month 
■  will  be  negligible,  comprising  only 
one  of  $19,968  on  Canada  Iron  pref. 
(due  to  fewer  shares  outstanding) 
and  $5,400  on  Quinte  Milk. 

Largest  addition  to  August  divi- 
I  dend  list,  $829,480  on  Ford  of  Can- 
I  ada  “A”  and  “B"  stocks  is  partly 
due  to  payment  of  regular  dividend 
in  August  this  year  as  against  Octo¬ 
ber  last  year  and  partly  due  to  dis¬ 
tribution  of  25  cents  a  share  extra 
on  stocks  in  addition  to  regular  divi¬ 
dend  of  25  cents.  Other  additions 
are  indicated  as  follows:  —  B.  C. 
Forest  Products  $300,000;  Hydro 
Elec.  Securities  com.  $295,278;  Imp'l 
Tobacco  4  p.c.  pref.  $100,000;  Le- 
gare  pref.  $44,493;  Davle.s  Petroleum 
$15,505;  Ontario  Steel  com.  (extra) 
12,110;  McCabe  Grain  “B"  .’.ISO; 

Shirriff’s  pref.  $3,750;  an  I.Iac- 
Arthur  Chemical  pref.  $3,1_5. 

Increases  in  payments  slated  for 
next  month  as  compared  with  Aug¬ 
ust  1947  are  as  follows: — Inter nat’l 
Holdings  $97,652;  Atlas  Stee»s  $83,- 
443;  Southam  Co.  $45,000;  G*^.  West 
Coal  $32,176;  Disher  Steel  pref. 
(arrears)  $2.3,451;  Dryden  Paper 
$20, .500;  S.  Can.  Power  Com.  $20,- 
000;  Canada  Iron  com.  (increased 
number  of  shares)  $18,840;  C.an. 
Investment  Fund  $18,415;  Zellers 
com.  $7,813;  Dom.  Woollens  $7,257; 
Cosmos  Im|)erial  $5,000;  Corporate 
Investor.^  $3,929;  and  Midland  & 
Pacific  Grain  $2,500.  Details  of  esti¬ 
mated  payments  for  August  follow: 
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We  Ojfer  as  Principals 

BATHURST  POWER 
&  PAPER  COMPANY 

LIMITED 

3?4%  First  Mortgage  Bonds,  Series  "A” 


Price:  lOOj^  and  interest  to  yield  3.72% 


BROMPTON  PULP 
&  PAPER  COMPANY 

LIMITED 

3^%  First  Mortgage  Bonds 


Price:  and  interest  to  yield  3.75% 

Nesbitt,  Thomson 

COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


had  stood  staunchly  against  the  Na¬ 
tional  Union  wave  In  1944,  turning 
its  back  to  "les  rouges”  along  with 
the  rest  of  the  province. 

¥  ¥  ¥ 

That  Ottawa  will  be  anxiously 
scanning  the  Quebec  picture  with  a 
'  view  to  figuring  out  the  whys  and 
wherefores  of  the  National  Unmn 
'  landslide  it  goes  without  saying, 
particularly  so  as  the  most  piomi- 
j  nently-mentioned  candidate  for  the 
jiarty  leadership  at  next  week's  con- 
;  vention,  the  Hon.  Louis  St.  Laurent, 

I  took  an  active  part  in  the  provin- 
!  cial  campaign,  thereby  drawing  thc 
i  fire  of  Premier  Duplessis  and  his 
I  once  bitter  enemy  klayor  Camillien 
I  Houde.  Even  prior  to  the  close  of 
the  campaign,  there  had  been  con¬ 
siderable  conjecture  as  to  what  ef-  | 
,  fects  a  bad  Liberal  defeat  might 
:  have  on  Mr.  St.  Laurent’s  chances 
!  for  the  leadership.  Today  the  con¬ 
jecture  extends  to  what  may  hap-  ' 
j  pen  to  the  federal  Liberals  in  Que- 
!  iiec  at  the  next  election  in  the  event  ' 
j  of  the  Foreign  Minister  being  leader  | 

;  of  the  party. 

i  Even  allowing  for  the  fact  liiat 
j  the  Libel  al  party  carried  on  what 
I  was  fairly  generally  admitted  to  be  | 
j  a  rather  futile  campaign,  and  also 
for  the  fact  that  the  government  | 
party  spent,  generously,  the  Na¬ 
tional  Union  landslide  obviously  in-  ' 
dicated  no  small  measure  of  rancour  | 


W 
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We  announce  with  pleasure 
the  election  of 

Edward  H.  Ely 


John  N.  Cole 

to  the  Board  of  Directors 

Wood,  Gundy  &  Company 

Limited 
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WIDE  GROWTH  IN  ST.  REGIS  PAPER 

EARNINGS  EXPAND 


SERVICE  DEMANDS 
BRAZILIAN  TRAC’N 


Dividend  Declarations 


Shareholders  at  Annual  Meet-i 
ing.  Told  of  Progress  in 
Evidence  in  Brazil  Today 

EXPANSION  PROBLE»I 

Toronto.  —  Expansion  of  service 
facilities,  in  order  to  keep  pace  with 
steadily  and  widely  growing  demand 
therefor,  is  the  chief  problem  of 
Brazilian  Tract.on,  Light  and  Powder 
Co.  Ltd.,  Henry  Borden,  C.M.G., 
K.C.,  president  of  company  told 
shareholders  at  annual  meeting  here 
last  week. 

“You  will  have  noticed  from  the 
charts  and  statistics  contained  in 
the  annual  report,”  he  said,  “that, 
with  the  exception  of  traction  ser¬ 
vices,  there  continues  to  be  an  in¬ 
creasing  demand  for  the  main  ser-  .. 
vices  of  our  subs. diary  companies. 
This  trend,  which  is  common  with 
all  progressive  utility  companies  on 
this  continent  and  in  Europe,  is  one 
of  our  most  difficult  operating 
problems  to-day.  The  insistent  de¬ 
mand  for  electrical  energy,  for  gas. 


On  Sales  Almost  $15  Million ;  Anidiu-Atiuntic,  i>ier . 

Higher  1st  Half  Net  Up  At  | 

$8,744,935  I  ‘'“n’-  .V',**’ . 

^  _  Atlas  Meeli  Md . 

I  .Muiiiiiiiuiii  l.lniitril  . 

I  St.  Regis  Paper  Co.  reports  net  !  Aiiiiiiiniuiu  Ltd..  I’icf . 

[sales  amounting  to  $83,907,818  for  ,  Co...,' 

the  period  from  January  1  to  July  Asbestos  ('.orpurutiou  . .  . 
_  .  ,  .i,  I  Asbestos  (.orporutloii,  b.xtra 

3,  1948.  This  compared  with  $69,-  Ault  *  Wlbora,  Pref.  .  . 

033,514  reputed  for  the  first  six ' " 
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by  the  Montreal  Trust  Company. 

RAIL  "loadings 
IN  JUNE  HIGHER 


top  produotion  is  yet  to  be  reached, 


burdened  the  manufacturers  of  3Ionth  at  Near  Peak  Fo  •  ■  balance  of  the  year  from 
equipment  in  the  world  market  and  p  .  Ypqr<*  'additional  Florida  capacitv,  s 

has  made  it  possible  to  obtain  sup-  ivais  , 

plies  and  equipment  to  keep  pace  „  j,  revenue  freight  loadings 

with  consumers  demands.  How-  re\enue  treignt  loadings  neitrhborhoo 

ever,  due  to  farsighted  planning,  the  hy  Canadian  lines  during  June  were  §170,000,000.”  The  company  rei 
c.xpansion  programmes  of  the  sub-  igjf  Compart-  at  $143.86^ 

sidiary  operating  companies  were  and  net  income  at  $14,631,325. 


actively  continued  immediatelv  after  -ohs  and  as  far  as  records  go  were  Fereuson  states  that  the  '  *•' ’V  ii 

Ihp  rltise  nf  thp  war  and  an  far  we  at  a  noW  peak  for  the  month.  The  .  sidles  inai  tne  I  ,*;|,ia,ic  llunlop  lb 

me  close  ot  me  war  and  so  lar  we  mnnth  «-aQ  nice  the  company  s  packaging  division,  em-  |(.rxhranr  Dunlop, 

have  been  able  to  give  service  with-  fioUre  from  the  month  was  also  the  automatic  filling  equipment  i  **'• 

out  undue  inconvenience  to  our  second  biggest  in  nearly  10  years  , 

niQtnmers  '  having  been  onlv  .surpassed  by  last  "  inuiiiwdu  paper  nags,  coniinues  (.„„„„oii  i.imitrU 

customeis.  ortnhpr'Q  acrcrrplratp  to  Supply  a  steadily  widening  de- 1  liouMiiidutwl  ibrati 

“We  should  remember  that  public  s  dgsicgait..  mand.  He  also  reports  continuation  Ljusumeis  mass  . 

utilities,  such  as  our  subsidiaries  in  Loadings  for  June  according  to  ,  ^  demand  for  the  com"  ;  ;;'>"‘hiits 

Braril  nnprntp  iindpr  rprlnin  rnr,  estimates  released  bV  the  Domin.on  ,  O'rinojiu  lor  iiie  com  Confederntioil  Life 

Brazil,  operate  undei  certain  con-  j,.. statistics  totalled  10  401  -  ®  t;o<.k!iville  Co.,  “A 

cessions  and  it  is  incumbent  upon  vvDh  o  sos  non  Products  of  the  Printing,  Publica-  ;  bi'Tk  & 

them  to  trv  and  provide  services  as  ^0°  cornered  with  9  .595  000  Converting  Paper  Division  !’“'**  ^<■athfr,  a 

fiomandod  hv  thoir  riiBtomorc  Th  e  tons  during  May  and  9,361,000  in  U  c.on\eriing  t-aper  uiAision  Leatiier, 

uemanaea  ny  meir  customers,  ih.s  "  ■'  ,  and  a  good  gam  in  tonnage  by  the  ■  uavies  I'ftroifuiu 

means  that  as  the  population  in-  ^  Lanelyte  Division.  I  i>om.  Bridge  co. 

creases  and  as  the  country  cfrows  Latest  figures  brought  the  total  ,  _ _ _  |  DunuRcona*  Paper. 

inHnctrHTiv  thpv  qta  nhUo-ori  fn  in.  the  first  half  of  this  vear  to  ’  I  I>i>ni.  Scottish  Inv 

Ina.,  their  51.116,000  tons.  Total  for  the  llrst '  Plir  »  D  DrCT  TDAD  ]  ' 

Scrcaaiw  denTaiar  all!  moatha  of  1917  tvaa  50,381,000  J) U llAK  DCbl  IKUr  1  USSlC  h.t.'B; 

nation,  of  course,  exists  in  most  ,  ,  ,  ,  j  a.  1 T“.r  ^  S’^hL'In' 

oor  tola,  rev-  31^0"^^  V”  1  CONDITIONS  GOOD  ^  i=: 
Sor.i’i„>~rrtS:tSv  „  .jiL-EiHas: 

of  our  total  operating  ex- !  total  came  to  l,c-i,000  cars  Fa\orab4C  \i6lds  Expcctcd  j  Donohue  Bros, 

penses  plus  capital  charges,  etc.,  compared  with  1 86o,000  cars.  Both  in  Ontario  and  Quebec  !  *m!In  mV 

amounted  to  $67,100,921  -  an  in-  ^ar  index  for  the  month  w;as  esti-  Acreage  Low^  i  iCrra  Or  .’lln 

crease  of  19.8^7,  leaving  a  net  rev-  "^ated  at  166.1  Th.s  was  o^o  pom  s  “  Acreage  L^wer  |  Udrral^Orai.. y.ln.i 

enue  for  the  year  of  $25,981,384,  an  l^an  May  and  5.2  points  „  Onl^Nearlv  all  surer  \  ‘’’I 

ircrea'se  for  the  year  of  higher  than  the  194i  comparison.  .  (,air  (.o.  of  (nnad 


estimates  released  by  the  Domin.on  ^  ^  . 

Bureau  of  St.atlstic3  totalled  10,401,-  J 

000  tons  compared  with  9..595.000 

tons  during  May  and  9,361,000  in  Convertir 

June  of  1947.  :  and  a  good  gam  i: 

Latest  figures  brought  the  total  ,  Lanelj  te  Division. 
for  the  first  half  of  this  year  to  ’ 


penses  plus  capital  charges,  etc., 
amounted  to  $67,100,921  —  an  in¬ 
crease  of  19.8 c'r,  leaving  a  net  rev¬ 
enue  for  the  year  of  $25,981,384,  an 
increase  for  the  year  of  12'; 7. 

Earnings  Still  Rising 
“The  monthly  figure  of  gross 
earnings  and  estimated  net  reve.nue, 
which  are  regularly  furnished  to 
the  press,  show  a  continued  growth 
in  both  earnings  and  expenses  for 
the  fir.st  five  months  of  1948.  For 
the  per.od  January  1st  to  May  31st. 


SUGAR  BEET  CROP 
CONDITIONS  GOOD 


Both  in  Ontario  and  Quebec 
—  Acreage  Lower 


100)  at  247.0  was  the  highest  in  *^cio  and  Quebec  have  been  “thin- 
rianv  years.  nod”,  and  favorable  growing  con¬ 


ditions  are  reported. 


Canada  H.  &  A.  Assce. 


revenue  was  approximately  S.  00,000  panded  its  organization  to  cover  the  ^^7®  completed  this  opera- 

greater  than  the  figure  for  the  cor-  ‘.-estern  territory  of  British  Colum-  Lon.  and  “thinning”  is  almost  fin- 
ivspondmg  period  in  194.,  an  m-  ■  .  • 


j  *■  j  Ear!  Putnam,  president,  who  has  Provinces. 

I  have  already  mentioned  our  im-  accepted  a  provincial  licen.se  Ontario  and  Quebec,  favored  with 

moa.a.e  problem  of  expanding  our  company  operation.^  to  weather  and  timely  rains, 

mam  services  and  I  would  emphasize  ^  ^  ,  anUcipate  good  yields.  Manitoba's 

that  this  problem  will  continue,  as  ^  crop  is  described  as  “good  to  fair” 


that  this  problem  will  continue,  as 


crop  is  described  as  “good  to  fair” 


heavy  rainfall  last  year,  the  re¬ 
serve  water  storage  in  the  reservoirs 
of  both  the  Rio  and  Sao  Paulo  sys¬ 
tems  was  greater  than  had  been  an¬ 
ticipated  but,  in  spite  of  this  tempo- 


sible  that  .some  form  of  rationing  of 
electrical  power  may  again  have  to 
be  introduced  before  we  can  catch 
up  with  the  demand.  The  demand 
for  telephone  service  also  exceeds 


Throughout  Ci 
between  acres  c  i 


operated  Canadian  assurance  cor¬ 
poration  covering  hospitalization, 
surgical,  lifetime  disability,  health 
and  accident. 

Head  offices  of  Canada  H.  &  A. 


ttred  December  18.  1915.  company  breaks  in  Alberta  may  result  in  :  vonDea!  rottons. 
has  established  agencies  in  Ontario,  some  lo.sses  on  the  2,000  acres  af-  j  Moore  ('.orp., 
Quebec,  Manitoba  and  Alberta  and  fected.  a!*” 

now  British  Columbia.  Planted  beet  acreage  figures  for  '  " 


Installations  and  it  may  be  some  province,  will  be  Appointed  on  open- 
Acars  before  we  are  able  to  satisfy  '  Va.ncouver. 

all  the  demands  of  prospective  sub-  _  _ _ 

Ecribers.  During  the  past  year  we  when  the  Anglo  -  Brazilian  trade 
spent  nearly  $18,000,000  on  capital  agreement  wels  signed,  an  agreement 
construction  for  all  services  and,  that  cannot  but  help  to  stimulate 
pending  the  completion  of  outside  trade  Detween  Brazil  and  Great 


year's  total  of  65,700. 

Hydro  Has  Authority 

Ottawa  Power  Deal 


closely  related  to  the  general  devel-  we  have  received  from  Great  Britain  Power  Co. 


cpment  ol  the  country.  Th.s  growth  tor  some  vears. 


shows  no  sign  of  abatement,  and  is 
interlinked  with  the  growing  popula- 


The  authorization  came  from  the 


Wages  and  Rates 


“There  is  also  every  evidence  that  the  cost  of  living  for  the  middle  boring  Hull,  Que. 


a  concerted  effort  is  being  made  by  classes  has  risen  19.5.91',;,  while  in  -  -  - 

Brazil  to  improve  its  balance  of  the  same  period  the  comparative  Cgg  Favorable  Year 
trade.  An  important  event  took  wages  ot  the  operating  companies 

place  in  Rio  de  Janeiro  last  month  ];ave  been  increased  257.73'7.  In  MOUIlt  Roy< 

direct  comparison  you  will  also  - 

'  ■  '  "  notice  that  our  operating  companies  It  is  difficult  to  forecast 


Mount  Royal  Rice 


SAY 

REGULARLY 


notice  that  our  operating  companies  It  is  difficult  to  forecast  the  fu- 
have  been  allowed  to  increase  their  ture,  Hugh  M.  Wallis,  president  of 


creased  257.73';;. 

“1  know  that  any  comparison  of 


will  enjoy  a  favorable  year. 

It  was  pointed  out  that  there  is 


^VINOs 


provide  utility  services  in  Brazil  to  purchase.s  from  the  United  States 
comparable  with  those  provided  in  due  to  current  conditions  and  this, 
any  other  country,  taking  into  ai-  naturally,  has  been  a  limiting 


.  1  Bank  of  Toroiilo  . 

1.2(1 

.30 

U- 

S.pC 

1 

Aug.  14 

.00 

1. 211 

1  Barber-Kllis,  (ioiu  . . 

I.UU 

.25 

U 

Sept. 

15 

Aug.  31 

1.00 

1.50 

■  1  Dai'bcr-Kllis,  Com..  Extra  _ 

Sept. 

la 

Aug.  21 

1.12'j 

t  l..>0 

.37 

0 

Sept. 

1 

Aug.  3 

1.12‘j 

^  !  BcldifiR-CorticelH,  ('oin . 

.  li.OO 

1.50 

u- 

Oct. 

1 

Aug.  31 

7.00 

7.00 

J  '  Brlflin^-Cortii'elli,  Picf . 

.  7.uh 

1.75 

u. 

Oct. 

1 

Aug.  31 

1  Bortnun  A  Sons  Co..  . 

LUU 

.25 

u- 

Aug. 

14 

July  31 

1.0;l 

'  j  llrrtrain  *  Sous,  “It”  . 

.0.') 

u- 

Aug. 

11 

July  «U 

.20 

.10 

i  ;  Blue  Bihbon  Corp.,  5%  Prrf.  . 

.  2..'.n 

.6215 

1  u- 

Aug. 

1 

July  21 

(  2..)0 

!  Bowes  A  Co.,  “A’*  . 

.  .:>o 

.12’. 

1  u. 

Aug. 

15 

July  .10 

.37  M 

1  .aO 

;  Brantfoi'cl  Hoofing  Co.  .  .... 

.10 

Aug. 

3 

1  July  15 

.80 

.li.l 

\  B.(«  Korejil  Prod . . 

.  .30 

.l.’l 

s. 

Aug. 

2 

July  15 

.:u) 

'  ll.C.  Paper  Co.  Ltd.  Tri  . 

I  73 

Arr 

Aug. 

1 

.luly  15 

5.'25 

7.00 

'  Itnick  .Mills  Ud . 

1.20 

.30 

u. 

Sept. 

15 

Aug.  2 

.00 

1.50 

(!an.  Bank  of  Commerce  . 

.80 

u. 

Aug. 

2 

June  30 

.80 

.80 

!  Cun.  Bronze,  Common  . 

,  2.00 

.50 

u- 

Aug. 

2 

July  » 

1.50 

2.00 

5.00 

1.25 

u- 

Aug. 

2 

July  9 

3.75 

'  Call.  Criiiciil,  Pref . 

i.:in 

u. 

Sept. 

20 

Aug.  20 

.97 '.4  l.:io 

!  Canuiliaii  Tooil  PiiC,  Prrf.  ... 

75 

.18*4 

u- 

Oct. 

1 

Aug.  HI 

.t>i 

.  4.1 

1  Canadian  FoihI  Prd.,  .• 

l.llll 

.2."> 

u 

Oct. 

1 

Aug.  31 

1.00 

1.00 

1  Canadian  FoikI  Prd.  4'/t>  Pref. 

.  4.:»u 

1.12', .5 

Oct. 

1 

Aug.  31 

4.50 

3.93 

1  ('.unadu  ('ruslird  Stone  . . 

.10 

.1(1 

Q. 

Sept. 

20 

Srpl.  1 

.10 

.10 

i  Canada  A  Dominion  Sugar  .  .. 

.80 

.'20 

u. 

Sopt. 

1 

Aug.  10 

.00 

.80 

{  Cuiuiillun  Ctilitics  Prrf . 

5.00 

1.25 

u. 

Aug. 

15 

July  :io 

.5.00 

('giiuuliaii  Iiiti'i'ii.  liiT.  Pr..  i'rer. 

1.25 

Svpi. 

1 

Aug.  13 

8,75 

0.25 

Can.  Pacific  Hallway,  Prrf.  .. 

in 

254 

s. 

Aug. 

2 

July  1 

A'/o 

4'/o 

Can.  Vickers.  Pref  .  .  . 

1.75 

Aug. 

1 

July  10 

5.2.) 

•  i:an.  Foundries  &  Forging,  ".A” 

l.,-.0 

Q. 

Sept. 

15 

Aug.  27 

L 1 2  Vi 

1.5(1 

;  Caiidii.  llrcwcrles  . 

.  2.00 

.:»o 

U 

Oct. 

1 

Aug.  31 

2.00 

1.75 

C.indii.  Oil,  Cnnimon  . 

.80 

.20 

U- 

Aug. 

T5 

July  1.1 

.00 

.80 

I  i;an.  Safeway,  Pref . . 

4.50 

l.lJ'i!  , 

U- 

Sept. 

1 

Aug.  1.1 

'.a 

]  .(>8 

1  Cun.  Foreign  Invrslnicnt  . 

3.00 

.7.1 

u. 

Del. 

1 

.Sept.  1 

4.00 

3.00 

:  lAldwcIl  Cinen,  Coni . 

..SO 

.20 

U- 

Aug. 

2 

Ju.y  15 

.00 

.80 

1  Ciildwrll  l.lnen,  l.st  Pref . 

l..',0 

.:i8 

(J 

Aug. 

2 

July  15 

Ll.T 

1..5« 

'  C.ildwell  l.incn.  2nd  Pref . 

.8(1 

.20 

U 

Aug. 

2 

July  15 

.00 

.8(1 

'  Can.  Cur  A  Fdry,  Com . 

.80 

.20 

u- 

Aug. 

23 

July  29 

.00 

.80 

;  Cun.  i:ar  &  Fdry,  Pref.  . . 

1.00 

.25 

u- 

Aug. 

23 

July  29 

.4.) 

1.00 

Can.  Investment  Fund  . 

.00 

Aug. 

2 

luly  l.i 

.10 

.20 

.  Chaleo  Steel,  Com . 

.2.') 

Sept. 

31 

Sept.  10 

.50 

i  Cliutco  Strel,  Pref . 

..',0 

.2.") 

s. 

Sept. 

1 

Aii^.  Iti 

.50 

..50 

j  ;jocIiranc  Dunlop  Jlardwure,  “A*' 

.8U 

.20 

U- 

Aug. 

14 

July  31 

.60 

.80 

1  Cmhranr  Dunlop,  Pref . 

1.20 

..'to 

u- 

•Aug. 

14 

July  31 

.00 

1.20 

j  Craig  Hit  Co.  Ltd.,  Cum . 

.'ill 

.25 

s. 

Aug. 

2 

July  19 

.4.) 

'  Coast  Hrewcries  . 

.24 

.Oil 

U- 

Aug. 

2 

July  14 

.18 

.18 

'  (jMiinioil  Limited  . . 

.01 

.004 

s. 

Aug. 

25 

Aug.  10 

.01 

.01 

!  l^onM>liduted  Theatres,  “A”  .... 

..■jO 

.13 

u 

Scpt. 

1 

Aug.  4 

.38 

:  Gjiisuniers  ttluss  . 

2.00 

..'jO 

u. 

Aug. 

31 

July  28 

1..50 

2.09 

;  lionduils  National  .  . 

.15 

Aug. 

y 

July  30 

.10 

.40 

'  Confeilernfion  Life  Ass . 

G.OO 

1.50 

(). 

Sept 

15 

Sept.  10 

4..50 

c.ou 

Cooksville  t.o.,  **A”  . . 

.liO 

.15 

u. 

S'cpt. 

1 

Aug.  16 

.1.) 

Crown  Cork  4k  .Seal  .  .... 

2.00 

.,'|0 

u- 

Aug. 

10 

July  to 

1.50 

2  00 

'  Davis  l.s-athrr,  “A”  .  . 

1  50 

u. 

Sept. 

1 

Jtily  31 

1.1214 

1.5o 

,  Davis  Lcatlier,  “H”  . 

.70 

u- 

Sept. 

1 

July  31 

.52 

.70 

'  Davies  Petrulriim  . 

.01 

Aug. 

•i 

July  1., 

.01 

1  Dorn.  Bridge  Lu . 

1.20 

.30 

Q. 

Aug 

25 

July  :io 

.00 

1.24*1 

1  DuniiRcona*  Paper.  Pref . 

4.50 

l.iJH 

u. 

Aug. 

10 

July  !■> 

.9.:t7'4 

4..50 

1  IhMii.  .Scottish  Inv.,  Pref. 

.02‘,a 

.S-.-pt. 

1 

Aug.  Hi 

2.:it’i 

2.25 

Dominion  F'alirics  Ltd.,  Coin.  .. 

.80 

.20 

Q. 

Aug. 

2 

July  15 

.60 

.80 

1  Dominion  Fabrics,  1st  I'ref.  .. 

3.00 

,7.’» 

U- 

Aug. 

2 

July  1.) 

2.25 

3.00 

1  Dominion  Fabrics.  2nd  Pref.  .. 

T.'iO 

.37 ',i 

u. 

Aug. 

2 

July  15 

1.12', 4 

)  .50 

1  Dom.  I'ur  A  CJieni.,  Co . 

1.00 

.2;» 

u. 

Aug. 

2 

July  2 

./•> 

LOO 

1  Dorn  Tar  A  Chem.,  V.T . 

1.00 

.2.'> 

u. 

Aug. 

2 

July  2 

1.00 

1  Doin.  Stores  Ltd . 

l..'.o 

.37 ’/4 

u. 

Sept. 

15 

Auk.  1^ 

:  Doiii.  A  Anglo  Inv . . 

1.25 

u 

Sept, 

1 

Aug.  14 

3.75 

5.00 

Doin.  Woollens  A  Worsteds  .. 

:.oo 

.2.j 

u- 

Aug. 

2 

July  1.1 

.04 

.80 

'  Dom.  Malting,  Com . 

1.00 

.2.1 

u. 

Aug. 

1 

Julv  0 

1.00 

Dom.  Malting,  Pref . 

,*).00 

1.25 

u. 

1 

July  0 

3.75 

5.00 

1  Donohue  Bros. 

LOU 

.2.> 

u- 

Sept. 

1 

.Aug.  1.1 

.4.> 

1.00 

1  Dryden  I’aiier  Co . 

1.00 

.2.7 

0. 

Aug. 

2 

June 

.J.) 

.1.0 

;  Esmond  Mills,  Pref . 

1.00 

.25 

u. 

Aug. 

1 

July  9 

1.00 

'  1‘edrral  Grain  Limited.  Prrf  . 

2.50  Are. 

Aug. 

15 

July  21 

11.50  1 

13.75 

i  Freiinan,  .\.  J  ,  Com . 

50 

■  IJ'a 

u. 

Aug. 

1 

July  15 

.02Li 

.4a 

!  Freiinan,  A.  J.,  Pref,  . 

4.50 

1.12'j 

u. 

Aug. 

1 

July  L> 

9.97’:, 

4.50 

(lair  Co.  of  ('Miiada.  4'7o  Pref. 

1.00 

u- 

Sept. 

1 

•Aug.  16 

3.00 

!  (ien.  Steel  Wares,  Coin . 

.80 

.20 

u. 

Aug. 

16 

July  19 

.00 

.80 

i  (ien.  Steel  Wares,  Pref . 

5.00 

1.25 

u- 

An^. 

2 

July  .) 

3.75 

5.00 

(iraftoii  4.^  Co..  “A**  . 

1.00 

.2.") 

u- 

Sei)t. 

15 

Auk.  2/ 

.4.1 

i.on 

liordou  M.icKay.  “A”  ....... 

.50 

.121/. 

(». 

Scpt. 

15 

Aug.  14 

..50 

..LVi 

tiordon  MacKay,  “B”  . 

.50 

.12'y 

u. 

Sept. 

15 

Aug.  14 

1.37L.. 

Crordon  MacKay,  “B**  Special  .. 

Sept. 

15 

Aug.  14 

.4,1 

1..K  la 

George  Weston  litd.,  Pref.  ... 

4.50 

1.12'i, 

0- 

Sept. 

1 

Aug.  19 

3.97’4 

4..50 

Great  West  Coal  .  . 

1  Ik) 

.50 

s. 

A  u;?. 

1 

.lulv  31 

.00 

.3(1 

(ivpsum  Llinf  i!i;  Alaliastine  . . 

i.no 

.2.'» 

0. 

Sept. 

1 

Aug.  1 

.4.> 

.80 

Iluiuilton  Cotton  . 

.90 

22’.:, 

u- 

Sept. 

1 

Aug.  10 

.04«J 

ifallnor  Mines 

.07 

Sept. 

1 

Auk. 

.21 

.28 

Hudson  Buy  M.  A  ^  . 

1.00 

Sept. 

19 

Aug.  19 

3.00 

3  on 

Hydro-Elec.  Sec  .  “B”  . 

.50 

.25 

s 

.Aug. 

2 

June  30 

.50 

.50 

Hvdro-Electric  Sec.,  Corn . 

.20 

An« 

2 

June  0 

.20 

Imperial  Tohocco,  Pref . 

1.00 

.2,7 

Q- 

Aug. 

2 

.luiic  22 

.4:> 

imperial  Bank 

l.m) 

.25 

U- 

Aug. 

2 

June  30 

.4.1 

1  00 

International  Nickel,  Pref . 

7.00 

1.75 

D. 

Aug. 

2 

July  H 

5.'25 

7.00 

Intern.  Ctlllties  . 

1.00 

.25 

u- 

Sept. 

1 

Aug.  12 

,70 

.00 

Tinperial  Varnish,  Com . 

.80 

.20 

(1. 

Sept. 

1 

Aug.  20 

.00 

,80 

Imperial  Varnl.sh,  !*ref.  . 

1  ..50 

..17 'i 

0. 

Sept. 

1 

.Aug.  20 

1  12' 4 

1.50 

Inveslmcnt  Fouiid.stion,  Pref.  . . 

3.00 

U- 

Get. 

15 

Sept.  15 

3.00 

3.00 

1  International  Holdings  . 

Aug. 

d: 

July  1.) 

.00 

.50 

Kerr  Lake  .Mines  . 

.07 

Aug. 

1H 

Julv  .10 

.05 

Kerr-.\<!dlson  Gold  M . 

.0.1 

Auj?. 

27 

July  31 

.12 

.18 

7.00 

1.75 

0. 

I 

Aug.  3 

5  25 

7.00 

I.akc  of  Woods.  Ci  ni . 

l.fiO 

.40 

u. 

Sept. 

1 

Aug.  3 

1.20 

i.nn 

.  I.aiira  Secord  Candy  Shop  ... 

.80 

.20 

Q. 

Sc|)t. 

1 

Aug.  2 

.00 

.80 

Legare  Ltd.,  Pref . 

1.50 

Ang. 

16 

July  2.1 

3.-50 

I.eitch  (told  Mines  . 

.08 

.02 

0. 

Aug. 

16 

July  .90 

.00 

.08 

l.oblaw  Cirocelerlas,  . 

1.00 

.25 

•J. 

Sept. 

t 

Aug.  1 1 

1.00 

1.25 

i.oblaw’  Groreteriaj,  “B”  .... 

1.00 

.25 

D. 

Sept. 

1 

Aug.  14 

1.00 

1.25 

VvCabe  Cirain  Co.  1  td.,  . 

.00 

.15 

Q. 

-Aug. 

1 

July  15 

.45 

.fiO 

Mc(!abe  Grain  Co.  Idd.,  *'B**  . 

.10 

Aug. 

1 

July  15 

.30 

Mctntvre  Porcupine  .44.  . 

2.01 

-50 '.4 

0. 

Sept. 

1 

Aug.  9 

2.51’,; 

3.01 

Monarch  Knitting.  Com . 

LOO 

.25 

o. 

Dct. 

ni 

•Aug.  91 

1.00 

Monarch  Knitting.  Pref . 

4..’.0 

M2‘/j 

0. 

Oct. 

31 

Aug.  91 

4.50 

1  .«4  '  J 

>:»»nlreal  Cottons,  Pref.  .  .  .... 

1 .75 

.11 

<J. 

Sept. 

15 

Aug.  1.S 

1.32 

1  75 

Moore  (*«orp.,  . 

7.00 

1.75 

o. 

Oil. 

1 

.Aug.  2< 

7.00 

7.00 

Moore  Corp.,  **B*’  . . 

7.00 

1.75 

o. 

Oet. 

1 

Aug.  27 

7.00 

7.00 

Moore  (!orp.,  4'r  Pief . 

1.00 

.2.1 

n. 

Oct. 

1 

Aug.  2i 

1 .00 

.07 

Mw'pe  (^orp.,  t>>m.  .  . . 

3.00 

.7."i 

Q. 

Oct. 

1 

Aug.  27 

3.S3Vi 

2.8S'4 

Midland  A  Pacific  Grain  .... 

.2.1 

Aug. 

1 

July  15 

.4.) 

.7(1 

National  Drug.  Com . 

..50 

.1'214 

0. 

Sept. 

1 

.\uK  11 

.At  Vi 

.50 

Natiniril  Dnig.  Pref . 

.60 

.15 

u- 

.Sept. 

1 

Aug.  19 

.45 

.7.» 

Sept. 

15 

.Aug.  1.1 

2.i.» 

Ogilvie  Flour,  Com . . 

1.00 

.25 

u. 

Oct. 

1 

Aug.  27 

LOO 

i.(m 

Ogllvie  Flour,  Pref . 

7.00 

1.75 

u. 

Sept. 

1 

July  2H 

r>:r^ 

7.00 

1.00 

u. 

Aug. 

4 

July  1., 

.4  5 

i.on 

.25 

Aug. 

4 

Julv  15 

1.00 

1.00 

7.00 

1.75 

o. 

Aug. 

4 

tnly  15 

.5. 2.5 

7.00 

Page  Hersey  Tillies  . 

1.00 

.10 

0. 

(VI. 

1  Sept.  15 

1 .00 

1  to 

Penmans  Ltd.,  Coni . 

.s.oo 

.75 

u. 

Aug. 

16 

July  15 

2.25 

3. 00 

Penmans  I.td.,  Pref . 

6  no 

1..5n 

1>. 

Aug. 

16 

July  15 

4.50 

c  no 

Provincial  Transport  . 

.00 

..10 

s. 

Aug. 

16 

July  .90 

.00 

.00 

Puritv  Flour,  Coin . 

.r,o 

.2r» 

s. 

Sept. 

1 

u 

.50 

:  Puritv  p'loiir,  Pref . 

2.  .50 

.62’ i 

0 

■Aug. 

1 

July  9 

1.97’4 

2  50 

1  Onehec  Power  Co.  . 

1.00 

21 

u- 

Aug. 

25 

July  10 

.4.> 

1.00 

Qiiinle  Milk  Products  . . 

.15 

All?;. 

2 

Julv  16 

.  4.5 

;  Regent  Knitting,  Pref . 

1.60 

.40 

0. 

Sept. 

1 

Aug.  13 

1.20 

1.00 

Heitnmn’s  I.ld.,  Pref . . . 

1.00 

.25 

<J. 

Aug. 

2 

July  1.1 

.4.1 

Hohinson  Cottons  Mills  . 

.40 

.10 

'J. 

Aug. 

July  1 

,30 

.40 

Rolland  Paper  VtIUs  I.td . 

.60 

.15 

0. 

Aug. 

10 

Aug.  1 

.<>0 

1  Bova!  Bank  of  (Canada  . 

1.00 

o. 

Sept. 

1 

Julv  91 

.4.) 

1  Shlrriff’s.  Pref . 

.50 

.25 

D. 

Aug. 

1 

July  17 

.80 

.20 

o. 

Aug. 

1 

Julv  2 

.80 

1.00 

'  Slater  S.  (’o..  (!omin<wi  . 

1.20 

.:io 

u. 

An;^. 

2 

Julv  10 

l.’»o 

1  20 

Sagiienav  Power,  Pref . 

4.25 

1.07 

0- 

Oct. 

1 

Sept.  8 

4  25 

4.25 

.20 

Aug. 

1 

Julv  1 

.00 

.40 

}  Srarfe  A  Co..  “B** 

.10 

Aug. 

1 

July  1 

.30 

.20 

ISliRwinignn  \V.  A  P.,  Coni.  .. 

1.20 

.no 

n. 

Aug. 

25 

July  16 

.00 

l.”0 

j  Shawinigan  \V.  A  P..  Pref  .. 

2.00 

.50 

D 

Oct 

2 

Sept.  2 

2.00 

.50 

Steel  Company  of  Canada,  Com. 

3.00 

,7.5 

0. 

Aug. 

luly  7 

2.25 

3  (’0 

steel  Company  of  Canada.  Pref. 

3.00 

.75 

0. 

Aug. 

2 

July  7 

2.2.5 

1  Srvllies  A  Co.,  Pref,  . . 

1.2.5 

.91 'i 

0. 

Sept. 

1 

Aug.  1'? 

1 .25 

.19 

0- 

Sent. 

1 

Aug.  12 

.70 

.70 

1  Simpson’s  I.td..  “4”  . 

.75 

Ang. 

25 

Julv  29 

1 .50 

1.50 

j  Simpson’s  l  td.,  **B’*  . . 

1.,5n 

Ang. 

2.1 

luly  29 

1..5fl 

2.00 

j  Simpson's  I.td..  Pref . 

4. .50 

).I2C. 

0 

Sept. 

15 

Aug.  1.9 

.9..97'4 

4.50 

'  Simon  A  Sons.  H.,  Com . 

1  20 

.no 

()■ 

Sept. 

1 

Aug.  2 

.00 

1  '’O 

5.00 

l.'>5 

o. 

SVpI. 

1 

Aug.  2 

3.75 

.5.00 

.80 

.20 

u 

Se)»t. 

1 

.\nK.  10 

.00 

1.01 

Stnart  Oil  Pref.,  Exira  . 

.00 

Sent. 

1 

Atig,  10 

1.'>o 

I. in 

,  Standard  Oiernlrai  Cc»m . 

.40 

.10 

o. 

Sept 

1 

Julv  .90 

.30 

Standard  Chemical  Pref . 

5.00 

1  25 

i). 

.Sept 

1 

Julv  .90 

9.V5 

.6  310 

SMandnrfi  Fuel.  Pref . 

2  2  .5 

o. 

Aug. 

1 

Julv  15 

2.2.5 

Soiitiiani  (V> . 

1  00 

o. 

Aug. 

in 

Julv  16 

.4.1 

82 

1.20 

.90 

<) 

.Aug. 

16 

Julv  '20 

.00 

1.05 

.00 

.15 

D. 

Aug. 

1 

Julv  to 

.45 

.60 

Stanley  Hrock.  ■’ll”  ..  . 

40 

.10 

o. 

Aiir. 

1 

Julv  in 

.30 

40 

St.  f.awrence  FIopp,  Com . 

1.60 

.40 

0. 

Aug. 

2 

July  90 

1.20 

1.60 

i  St.  T.awrenoe  Flour.  Prrf . 

7.00 

1.-5 

1) 

Aug. 

Julv  90 

5.25 

7.00 

(Jnited  Corporation.  **\**  . 

1.50 

.98 

n. 

Aug. 

10 

Julv  15 

1.1.9 

1.50 

1  United  Cornorntion.  “B”  ..  . 

1  00 

.25 

H 

Aug. 

91 

■lulv  91 

1.05 

1  on 

'  t'nited  Fuel  Inv.  I.td.,  ‘V\”  Pref. 

3.00 

.75 

ft. 

Oct. 

1 

Sent,  10 

.9.’’0 

9.00 

1.25 

.91 '4 

0 

Sent. 

1 

Aug.  18 

.99'’i 

1  .:*5 

Waite  Amulet  Mines  . . 

.10  Inf, 

Sent. 

10 

Aug.  10 

.70 

.'in 

Wnoil.  Alev.  *  Pref. 

1.75  .' 

Vrr. 

Aug. 

2 

Julv  15 

7.00 

8.75 

Zellers*  Ltd.  Com  . 

.n7V-5 

Afij? 

f 

.liiW  15 

1.31 

/elleis*  ITd  .  Pref . 

1  25 

.nn; 

o 

\uii. 

1 

Julv  15 

1  •>:, 

Zelleis’  till,  m  Pref . 

L.5II 

'37  ■•J 

0- 

Aug. 

1 

July  15 

I.I2'.i 

1.50 

S  — S^ml-ann  lijliv  int  — 

•Interim 

0  •^Onaetei 

r|  V 

^rr 

—  Arre.r. 

working  with  Canadians  in 
every  walk  of  life 
since  1817 


Manitoba  Hydro  Makes  Progress 

Rural  Electrification  Progr,am 


Winnipeg. — The  Manitoba  Power 
Commission  distributed  22.08 'if 
more  power  during  the  first  quarter 
of  the  fiscal  year  beg-nning  April  ' 
1,  1918,  than  during  the  same  three 
months  of  1917.  During  April.  May 
and  June,  31,917,084  kilowatt  hours 
were  distributed  compared  to  26,- 
141,218  kilowatt  hours  during  the 
same  period  last  year.  One  of  the 
main  factors  contributing  to  this 
increase  is  the  large  number  of  new 
services.  At  June  30,  1918,  the 
number  of  services  connected  total-  ' 
led  41,315  compared  to  35,139  at 
the  same  date  last  year. 

Due  to  further  mechanization  of 
construction  metliods  and  the  co¬ 
operation  of  municipal  councils  in 
securing  local  labor  to  augment 
hydro  crews,  good  progre.ss  is  re¬ 
ported  for  the  first  quarter  of  the 
I  year.  During  the  month  of  June,. 

I  12,821  poles  were  set  which  sur- 
I  passes  last  year's  record  pole-set- 
I  ting  month  by  3,500  poles.  The  , 
i  number  of  poles  erected  during  the 
first  quarter  provide  the  framework 
for  a  combined  total  of  over  1,000 
1  m.les  of  line.  Areas  in  which  pole 
I  setting  is  either  completed  or  well  i 
1  advanced  are  located  in  the  follow-  j 
:  ing  Rural  Municipalities:  Pembina,  ; 
i  South  Cypress,  Argyle,  Glenwood, 

J  Lome,  Louise.  Stanley,  Elton,  Oak¬ 
land,  Pipestone,  Albert,  Whitewater, 

QUEBEC  POWER  CO.' 
EARNINGS  STEADY; 

Net  For  1st  Half  Little 
'  Changed  From  Last  Year  On 
Increased  Gross 

I  Interim  statement  of  revenue  and 
!  expenses  of  Quebec  Power  Company 
I  lor  the  six  months  ended  June  30,  ; 
i  1918,  issued  by  company  this 
j  week  shows  gross  revenue  for  the 
j  period  amounting  to  $2,827,517  as 
i  against  2,638,779,  while  the  amount 
expended  for  operation,  taxes  and 
j  other  expen.se.s  totalled  $1,852,724 
I  a.s  against  $1,702,157.  Fixed 
i  charges  totalling  $258,953  were  $23,- 
;  985  higher  than  in  the  previous  , 
year,  while  provision  for  deprecia-  j 
tion  remained  the  same  at  $225,000.  I 
I  After  providing  $182,712  for  in-  ! 
j  come  and  profits  taxes  as  compared 
with  $167,892  for  the  first  six  , 
month.s  of  1947,  net  earnings  are 
shown  at  $308,128  as  compared  with 
$308,763.  ; 

Dividends  on  me  common  shares 
for  the  half  year  totalling  .50c  per  * 
share,  being  at  the  rate  of  $1.00  per 
share  per  annum,  amounted  to 
$276,599,  which  was  unchanged  from 


Riverside,  Glenwood,  Argyle,  Daly, 
St.  Andrews,  North  Norfolk,  Vic¬ 
toria,  Grey  and  Rhineland. 

System  Improvements 

System  improvements  completed 
during  the  first  quarter  of  the 
fiscal  year  include  additions  and  al¬ 
terations  to  substations  at:  Pilot 
Mound,  Carman,  Maplcton,  Melita, 
Minneiiosa,  and  Treherne.  A  new 
substation  has  been  erected  at 
Whitemouth.  By  replacing  con¬ 
ductor  on  65  miles  of  33,000  volt 
line  between  Minnedosa,  Newdale, 
Shoal  Lake  and  Birtle,  the  capac.ty 
of  the  line  has  been  increased  20097. 
With  completion  of  the  33,000  volt 
Deloraine-Medora-Melita  line,  an  al¬ 
ternative  supjsly  line  has  been  pro¬ 
vided  for  Pipestone,  Reston,  Sin¬ 
clair,  Melita,  Napinka,  and  Pierson, 
lormerly  served  by  a  single  c.rcuit 
line  from  Virden. 

The  sign-up  of  farmers  to  be 
i.ncluded  in  the  1919  construction 
programme  is  well  underway  with 
2,706  contracts  received  by  June  30. 
This  represents  over  509^  of  the 
total  of  contracts  for  the  proposed 
5,000  farm  piogramme  next  year. 
The  first  two  hydro  field  days  to 
be  held  in  the  province,  were  con¬ 
ducted  at  Foxwarren  and  Hamiota 
in  June.  The  field  days,  des.'gned 
to  demonstrate  the  many  uses  for 
electricity  on  the  farm  were  very 
well  attended. 

the  previous  year.  After  deducting 
dividends,  surplu.s  for  the  period 
amounted  to  $31,529  as  against  $32,- 
164  for  the  first  six  months  of  1947. 

Mcy  Border  Traffic 

15  Per  Cent  Higher 

Ottawa. — Highway  traffic  at  the 
U.S.  border  in  May,  1948,  accorcLng 
to  Dominion  Bureau  of  Statistics 
increased  by  15  per  cent  over  '  a 
corresponding  period  in  the  :- 
ceding  year,  representing  a  slig  L.y 
larger  advance  proportionately  than 
that  recorded  in  the  first  four 
months  of  the  current  year.  Amer¬ 
ican  traffic  entering  Canada  .n 
May,  1918  was  21  per  cent  greater 
than  in  May,  1917,  the  Canadian 
traffic  returning  from  the  United 
State.s  was  6  per  cent  smaller. 

The  aggregate  number  of  border 
crossings  in  May  was  757,900,  con¬ 
sisting  of  574,200  foreign  entries  and 
183,700  Canadian  vehicles  returning. 
Of  the  foreign  inflow,  131,400  vehi¬ 
cles  entered  on  traveller’s  veh.cle 
permits,  423,900  were  non-permit  or 
local  entries,  and  15,900  were  com¬ 
mercial  vehicles. 

The  Canadian  traffic  comprised 
11,800  unit.s  remaining  abroad  for 
more  than  21  hours,  153,600  staying 
for  sliorter  period.?,  and  15,300  com¬ 
mercial  vehicles. 


VOOH  lu 

r«£ 


count  tlie  differences  in  enviroii- 
ment  and  types  of  set  vice  reqiiiieil. 


tactor. 

Fieiiorts  were  adopted  and  direc- 


It  is  regular  saving  that  counts. 
A  Savings  Account  with  the 
Canada  Petnianent  will  help.  '5’ou 
can  make  payments  by  cheque, 
^’our  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


^CANADA 
^IRMANINT 

Mortgage  Corporation 


Hf«d  Offirr;  .120  Hsv  M..  lorontn 
s.ppts  Exfrfd  880.000,1100 


The  average  revenue  received  by  out  tors  were  te-elected  for  tlie  ensuing 
operating  co.npaiiie.s  for  electric  >eai. 

energy  i:i  less  tlian  the  average  rev-  -  — - - 

enue  per  unit  received  by  all  elec-  ^{^8  March  Increase 
trie  energy  is  less  than  the  average  D  ^  i  u  d  .j  • 

revenue  per  unit  received  by  all  B.C.  Luniber  Production 

electric  utilities  combined  in  the  - 

United  Stale.?,  nevertheless  there  Ottawa.  —  T’rodiirtion  of  .sawn 
are  many  factors  involved  in  utility  lumber  and  tics  in  Britich  Colum- 


,0  (lecrea.se  of  6.6  p.c..  and  Interior  |  Jci|||(|ieci  Pub.  Scrvice 
niills  an  increase  of  33.7  p.c.  Total  14  C  *  I 

stiipments  for  March  increased  by  MOy  tamingS  LOWCr , 

7.3  p.c.  over  the  February  figure  of  -  ' 

211.183  000  ft.  '  Jamaica  Public  Service  Ltd.  and 

.Stocks  on  hand  at  the  end  of 

March.  1948  amounted  to  276.031,000  May.  J948  net  income  of  $18,839,  ^ 


Two  thrilling  doys  sailing  a  mighty  waterway  . 
through  matchless  Great  Lakes  scenery!  Deck  sports, 

holiday  fun  .  .  .  yours  for  the  choosing  wh^n  travelling 
on  a  first  class  roil  ticket.  Meals  and  berth  extra. 

For  something  unique  in  travel,  take  this 

rail-and-water  way  across  Canada. 


revenue  per'  unit  received  by  all  B.C.  Lumber  Production  ft,  as 'compared  with  209.763,000  ft.  against  $34,275  in  May  1947  Opera- | 

electric  ut;iitie.s  combined  in  the  -  the  previous  year  and  2,55,573,000 

United  States,  nevertheless  there  Ottawa.  —  Produrtion  of  sawn  ft.  at  the  end  of  February  of  this  with  $169,746,  and  gross 

are  many  factors  involved  in  utility  lumber  .sud  tics  in  Britich  Colum-  ye'vf.  Coast  mills  reported  .stocks 

operations  which  do  not  permit  nf  a  hla  accori’ling  to  report  of  Dominion  tofanin,g  197,671,000  ft.,  while  In-  ,  '  -o-  ’  v  .  o>  S  s 


ready  compari.son  of  servire.s  ren-  Bureau  of  Statistics,  totalled  228.-  ferior  mills  showerl  78.360,000  ft. 


50  years  provided  the  tia.sic  lucaiis 
for  mdustr.al  growtli  and  haw 
created,  directly  and  indirectly, 


lumber  and  tics  in  British  Colum-  ve-vf.  Coast  mills  reported  .stocks  i"®*’™®;  reserve 

hla  according  to  report  of  Dominion  tofaltin.g  197,671,000  ft.,  while  In-  ,  totalled  $28,91o,  against  [ 

Bureau  of  Statistics,  totalled  228.-  ferior  mills  showerl  78.360,000  ft.  | 

256,000  ft.  in  March.  1948,  as  com-  - - - -  I  For  the  12  months  ended  May  31,, 

pared  with  200, .500, 000  ft.  in  March,  nn«l  Peirnineic  |  net  income  totalled  $322,740,  against  j 

1947.  an  increa.se  of  13.8  p.c.  over  .  ..  i  $360,078  In  previous  12-month  per-' 

the  prev.ous  vear  and  an  increase  BuHingtOn  St©®l  Up  Operating  revenijea  were 

oJ  8. .5  p.c.  over  tlie  previoiis  monlli.  $2,202,415,  compared  with  $1,962  901,  , 

ProdiK  tion  Ilf  Coa.st  iiiilis,  wliicli  Tnroiilo.  (‘apacilv  operations  ***••!  gro.s.s  income,  after  retirement 

ar  count  tor  77. .5  pc.  of  tlie  total,  appear  to  tie  assured  for  some  reserve  acciual.s,  amounted  to' 

.'•liowed  an  im  i'ea.se  of  7.6  p.c.  over  montlis  for  Hut  liriglo/i  yteel  Co  .  $437,230,  agaui.st  $  l>)6,4b9 


SAILINGS  by  S.S.  KEEWATIN  - 
and  S.S.  ASSINIBOIA  — Eastbound 
from  Fort  William  —  Westbound 
from  Port  McNicoll  —  EVERY 
TUESDAY  AND  SATURDAY  — 
JUNE  5ih  fo  SEPTEMBER  1  Uh. 


Tell  your  local  Conodlon  Pacific 
agent  you'd  like  to  take  a  Great 
Lakes  voyage  ot  port  of  your 
loumey  westward  or  eastward. 


derrd.  256,000  ff.  in  March.  1948,  as  com-  - - -  — 

“Next  year  The  Sao  Paulo  Tram-  pared  with  200, .500, 000  ft.  in  March,  SqIgS  QPd  EflminaS 
way.  Light  and  Power  Co.  Ltd.  will  1947,  an  increa.se  of  13.8  p.c.  over  1  ..  .  ^  _ 

celebrate  it.s  .50th  anniver.saiy.  Your  the  prev.ous  year  and  an  increase 
operating  comjuinie.s  have  for  nearly  <>1  8. .5  p.c.  over  tlie  previous  monlli. 


QliM4xJtiaM6kci^ 


ProdiK  tion  of  Coa.st  iiiilis,  wliicli 


great  employnicnl  in  the  area  in  the  same  montli  the  previous  year,  wtiich  i.s  currently  show.ng  earning.?  i  The  .subsidiary  companies’  figures 

whicli  they  .serve.  To-day,  by  pro-  and  tiie  Interior  mills,  wiiicli  (iro-  at  a  higher  level  than  the  $I  45  included  above  h.ive  been  converted 

viding  Weil  owr  3  billion  kilowatt-  I  d need  tlie  remaining  22.5  p.c.,  stiow-  I'or  shaie  made  in  tlie  year  1917.  1  from  £  sterling  at  the  rale  of  $4.86 


viding  well  owr  3  billion  kilowatt-  j  duced  tlie  remaining  22.5  p.e.,  stiow-  I'or  shaie  made  in  tlie  year  1917. 
hours  annually  of  low-co.st  electric  cd  an  inciea.se  of  42.4  p.c.  Shipments  VVltile  prod'u  tion  is  running  at  an  2-3  to  tlie  £. 
energy,  your  operating  companies  in  March,  1918  totalled  229,727.000  mciea.seii  rate  as  compared  with 
are  imdoubtediv  making  a  great  ft.,  as  compared  with  228.877.000  ft.  Inst  year  there  i.s  still  a  shortage  of 


Geological  research  indicates  the 


contribution  to  the  national  econ-  ihe  previous  year,  an  increa.se  of  raw  material.?  which  constitutes  a  Inland  of  Bermuda  are  the  peaks 


omv  of  Brazil.” 


0.1  p.c.,  with  Coast  mill.s  register. ng  limiting  factor  to  some  degree. 


of  A  aubtuAriu*  i»ounU40  r»ngc. 


m 


THE  FINANCIAL  TIMES,  JULY  30,  1943 


$7.5  MILLION  IN 
DEBENTURES  OF 


THE 

BOND  MARKET 


WOOD,  GUNDY  &  CO.  APPOINTMENTS 


MACCCV  IIADDIC  i  although  some  further  recov- 

JfllllJljlj  I  "flxElllmllJ  1  shown  from  the  low  levels 


I  following  the  break  of  the  previous 

-  j  week,  stock  markets  found  the  going 

Offer  of  15-Year  4%’s  Made!  difficult  during  the  past  week.  Trad-  j 
At  Par  to  Give  Yield  Of  “P  considerably  and  was  ; 

47*^^  r  confined  to  a  relatively  narrow  list 

gnj  although  prices  edged  upward  j 

irni?  TTVPAAJCimvj  ^  ^  sessions,  net  gains  ' 

rvfiv  were  not  by  any  means  of  notable 

; -  dimensions. 

Public  offering  was  made  this  New  York  firmed  up  on  President  ! 
week  by  a  syndicate  of  investment  j  Truman's  addie.ss  to  Congress  but  I 
dealers  headed  by  The  Wood  Gundy  j  with  no  particular  signs  of  enthu-  j 
Corp.  Ltd.  of  new  issue  of  ^  sJasm.  Once  again  a  note  of  cau-  | 
$7,500,000  Massey  -  Harris  Co.  [  is  being  sounded  by  economists  j 
Ltd.,  4%  per  cent  15-year  sinking  j  g^d  industrialists,  both  in  U.S.  and, 
fund  debentures.  Proceeds  of  this  country,  with  regard  to  the  j 

issue,  which  was  offered  at  par  and  early  outlook,  some  observers  sug-  j 
interest,  and  will  yield  4.75  per  cent,  ge.sting  that  a  reversal  of  the  in-  , 
will  be  used  for  general  corporation  fiationary  trend  in  prices  mav  be  ' 
purposes  including  working  capital  ;niminent. 


LOWNEY  NET  IS 
WIDELY  HIGHER,— 

_  '  ers  which  normally  account  for  96  - 

EarninsH  For  First  Hfilf,  at  per  cent  of  the  total  Canadian  pro- .  Buildinjj  Well  Advanced  A. 

...  .  OTv-ii-^ttv<tfay4  fa  ^.^7  HAn  in  ’  VL*l4'Tl 


Big  S-Monfh  Gain  In 

Paint,  Varnish  Sales 

Ottawa  -  -  Sales  of  paints,  var¬ 
nishes  and  lacquers  by  manufactur- 


Macaan  Project  With  Some 
Equipment  On  Hand 

(Special  rorrespondence) 
Halifax  —  The  last  brick  in  tha 


$1.86  A  Share  Exceed  Fig-  Auction,  amounted  to.58-557;000  in  Macaan  Project  With  Some 
ure  For  Whole  of  1941  “‘ftf  corSSinT  m’“ih  K  i  Equipment  On  Hand 

W.lter  M,  Lo«n=y  Co.  Lid.,  re-  l^cjairof  W8,\»5,00rr.‘''’agaS  j  (Sporlol  <-or,e.,»n,i™rrl 

ports  sharp  increa.se  in  earnings.  $29,830,000  a  year  ago,  according  Halifax  —  The  last  brick  in  th3 

Following  a  meeting  of  directors  at  to  report  of  Dominion  Bureau  of  new  building  to  house  the  up-to- 

which  the  figures  for  the  fir.st  six  statistic.s.  the-minute  ,$1,500,000  power  plant 

months  of  1948  were  considered,  the  ygg^^  tj^g  trade  sales,  of  Canada  Electric  Company  Lim- 

company  announced  that,  after  pro-  exclusive  of  water  paints,  account-  ited,  at  Macaan,  N.S.,  has  been  laid 
yiding  $226,381  for  estimated  Dom-  p^j,  ggj^j.  total,  in-  and  roofing  of  the  building  will  be 

inion  and  provincial  income  taxes,  jj^gtrial  sales  for  31  per  cent,  water  completed  in  August.  Carloads  of 

the  net  profits  for  the  half  year  pgj^ts  for  one  per  cent,  and  un-  equipment  are  at  hand  and  the 


to  meet  the  company's  greatly  in-  London  market,  while  trading 
crewed  volume  of  business  showed  a  firm  to  strong 

Massey-Harris  Co.,  Ltd.,  cele-  trend  throughout  the  week, 
brated  its  centennial  year  in  1947 
and  sales  of  farm  implements  and  — — — — — 
parts  for  that  year  set  an  all  time  m  If  ••  in  JI 

record  at  a  level  approximately  Il6W  MUDICIDBl  OOlKl  ISSUES 

four  times  total  sales  in  1939.  In 

the  current  year  the  company  has  [  - 

experienced  further  substantial  in-  TOWN  OF  MATANE,  P.Q. 
creases  in  such  sales  volume.  Sales  i  Town  of  Matane,  Quebec,  has 
for  the  first  six  months  reached  |  gold,  at  a  price  of  98.14,  an  issue  of 
another  new  high  and  it  is  ex-  $5o,o00  3-314%  twenty-year  serial 
pected  that  the  full  year  sales  will  |  bond.  Net  cost  to  the  municipality 
exceed  last  year  by  over  50  per  jg  3.39i<;p^.  The  loan,  comprising 
cent  with  resulting  substantially  $21,000  at  3%  1949-58  and  $29,000 
improved  earnings.  |  at,  3i/j<}p^  1959-68,  was  awarded  to'  Special  Correspondence 

Combined  net  fixed  and  net  cur- 1  g  syndicate  including  Banque  Cana-  I  Charlottetown,  P.E.I.  —  Pr.nce 
rent  assets  as  at  Nov.  3(),  1947,  ex- :  (jjgggg  Nationale  and  L.  G.  Beau-  Edward  Island  does  not  figure  pro¬ 
ceeded  $46,000,000  including  work-  jjjgg  ^  qq  ^  Ltd. 


^  ®  i  I  amounted  to  $385,460. 

,*  I  These  earnings  are  equal  to  $1.86 

bmk  im  ;  per  share'  on  207,190  shares  out- 

AR  ^  ^  I  standing,  and  are  larger  than  the 

'  earnings  for  the  full  year  1947,  when 
they  amounted  to  $330,409  or  $1.59 
^  share.  These,  in  turn,  had  shown 
JOHN  N.  COLE,  who  has  been  a  sharp  increase  over  1946  when 


classified  sales  for  19  per  cent. 


B.C.  STEEL  WORKS 
IN  AMALGAMATION 


.mminent.  u  i  *  r  EDWARD  H.  ELY,  who  has  been  JOHN  N.  COLE,  who  has  been  a  sharp  increase  over  1946  when  ilT  rilfl/aJuOr&lflia  1  Ivll 

wi^dSr  s3ed  k  fTrm  to  s?ronl  -  f  ^  ^ood  Gundy  ^  of  Wood,  Gundy  net  profit  for  that  year  amounted 

was  dull.  Showed  a  tirm  to  strong  t  ^  Company  Limited.  Mr.  Ely  ]oin-  ....  .  ...  to  S161  916  or  78  cents  a  share  - 

trend  throughout  the  week.  ed  the  Company  in  1921  and,  for  the  &  Company  Limited.  He  joined  the  dividends  are  now  being  paid  at  Merger  Seen  As  Possible  Pre- 

- j  past  twenty  years,  has  been  act.ve  Company  in  1928  and  held  a  num-  t^e  rate  of  25  cents  quarterly  or  $1  cursor  To  Self  Contained 

■■••in  II  '  trading  and  sales  depart-  ber  of  positions  in  Montreal  Office  per  annum,  having  been  increa.sed  InAiicfn-  fru-  Prni-itin«» 

New  Municipal  Bond  Issues '  f  company  since  his  ,epresenting  the  firm  in  in  the  first  quarter  of  1948  from  inuustr>  lor  FrOMnce 

“  return  from  overseas  he  has  held  _  ime  i,  v,  previous  rate  of  17','>  cents  quar-  ,,  .  ....  . 

_ I  the  position  of  Sales  Manager  at  Quebec.  S.nce  1936  be  has  occu-  Vancouver.  -  Acquisitmn  of 

j  Head  Office  in  Toronto.  pied  a  senior  po.sition  in  Montreal,  i  ^he  improved  earnings  reflect  Briti.sh  Columbia  Tube  Works  by 


Vancouver. 


9  per  cent.  huge  boilers  are  under  construction 

-  while  it  is  expected  that  the  20.000 

[r/\||wrn  horsepower  turbine  will  arrive  from 
tUKKJ  'Britain  in  the  fall. 

The  plant  will  go  into  operation 
■  ■  i  in  1949  and  will  provide  a  surplus  of 

III  A  I  iMni  po-wer  in  this  area. 

It  is  announced  that,  because  of 
the  increase  in  the  price  of  coal,  a 
*OSSib!e  Pre-  small  increase  in  rates  per  kilo'watt 
Contained 

,  ;  Public  Utilities  Board.  The  addi- 

ro\  ince  tional  expenditure  for  coal  compared 

.  .  with  1939  i.s  $73,000.  But  even  at 

Acqmsition  of  that.  General  Manager  Norman  T. 
be  Works  by  ggjri  ^be  proposed  increase 


New  Forests  for  P.E.I. 


The  improved  earnings  reflect  British  Columbia  Tube  Works  by  ^vgpfi  ggifi  ^be  proposed  increase 

increased  production.  On  a  pound-  will  be  only  temporary  and  will 

age  basis,  the  output  in  the  first  Pacific  Bolt  Manufactur-  bardly  affect  local  consumers  as 

half  of  1948  has  shown  an  increase  'ug  Co.  is  seen  by  some  western  increase  to  be  asked  for  is  but 
of  20’z  per  cent  over  the  like  per-  business  intere.sts  as  the  beginning  ggg  tenth  of  a  cent  per  kilowatt. 

iod  of  last  year.  It  may  be  recalled  ''’Pat  may  become  a  self-contain-  - 

that  last  year  progressively  larger  manufacturing  industry  and  Cstv  R  T  Gets 

amounts  of  susar  were  made  avail-  ®  further  step  in  the  establishment  F •  • 


rninently  in  the  lumber  industry  due  I  commercial  value 


tpr  it  assists  in  keenine-  the  roads  amounts  of  sugar  were  made  avail-  ^  luriner  siep  in  me  esiaoiisnmeni. 
dekr  thrtree.,"enh\T^^^^^^^^  as  the  year  proceeded,  until  of  an  mdependent  industry  in 

of  the  land  and  they  have  a  great  ,augar  rationing  was  di.scontinued  al-uriti.sh  coiumma.  ^ 


An  Elsven-Cent  Fare 


I  together  last  November. 


The  rccentl.v  con.structed  plant  of  Minneapolis  —  Establishment  of 


ine-  ranital  of  1:^3  oHO  000  Consnl-  i  rAV.  —  ■ -  ...  .......yv..  ^  j  Company  nas  inis  year  con-  Bniisn  uoiumpia  lune  v\  oras  is  an  1 1  ceni  lare  tor  Twin  uiiy  Kapia 

idated  earnina-s  from  ooerations  of !  .t  financing  of  the  ,  to  the  scarcity  of  timber  areas  but  I  Premier  Jone.q  continued  that  the  tjnued  to  add  to  it.s  fixed  assets,  one  of  the  most  modern  plants  of  Transit  Co.  will  eliminate  the  esti- 

the  comoanv  and  its  subsidiaries  '  made  in  in  a  recent  address  before  the  Mari-  lumber  for  three  quarters  of  the  ,  Gross  value  of  machinery  and  its  kind  where,  in  a -special  nianufac-  mated  deficit  of  approximately 

for  the  vear  ended  Nov  30  1947  -  with  the  sale  of  a  time  Lumber  Dealers'  Association,  bouses  in  this  island  province  was  equipment  has  been  increa.sed  by  turing  process  cast  iron  pipe  and  $1,000,000  for  this  year,  D.  J. 

amounted  to  $9  974  011  After  pro-  twen^ty-five  year  serial  Premier  J.  Walter  Jones  said  that  grown  right  on  the  farm  but,  of  $61,524  in  the  six  months  to  $1,320,-  pig  iron  i.s  turned  out.  The  plant  of  Strouse,  president  of  company 

vision  for  depreciation  and  amor-  issue,  at  the  price  of  99.63.  the  provincial  government  has  un- I  recent  years,  the  bush  has  become  055.  Despite  this,  working  capital  Vancouver  Rolling  Mills  was  com-  states.  He  estimated  there  will  be 

tization  of  $1  396  108  and  for  first  i  borrow-  ^  dertaken  a  program  of  reforesta-  badly  denuded  because  of  damaging  increa.sed  to  81,.584.228  as  at  June  pieted  this  year.  It  is  turning  out  a  .surplus  of  $200,000  over  the 

mortaace  bond  interest  of  »oro  coo  '  time  was  3.0319% .  !  tion  to  gradually  restore  to  the  insects.  As  red  pine  is  not  attacked  30th  from  $1,351,924  on  December  gteel  rods  which  are  being  fabri-  amount  required  for  the  preferred 

coLolidated  earning  T.  ^  f.*’  Island  its  depicted  forest  wealth.  b  ysuch  insects  it  probably  will  be  31st,  1947.  cated  -at  the  P.acific  Bolt  Co.  on  dividend  for  1948.  Quarterly  dis- 

amounted  to  $8  224  067.  mitted  as  follows.  He  went  on  to  say  that  the  value  used  in  the  reforestation  plan.  He  - — - -  Granville  Island,  B.C.  Vancouver  tribution  of  62>i  cents  a  share  on 


mortgage  bond  interest  of  $353,836  Three  other  tei 
consolidated  earnings  before  taxes  gg  follows; 

amounted  to  $8,224,067.  ,  C«n«,iiPr 


Three  other  tenders  were  sub-  island  its  depleted  forest  wealth.  b  ysuch  insects  it  probably  will  be  3ist,  1947.  cated  -at  the  Pacific  Bolt  Co.  on  dividend  for  1948.  Quarterl,v  dis- 

itted  as  follovvs;  He  went  on  to  say  that  the  value  used  in  the  reforestation  plan.  He  - - — - - -  Granville  Island,  B.C.  Vancouver  tribution  of  62>i  cents  a  share  on 

Banque  Canadienne  Nationale  and  ot  reforestation  is  fourfold.  It  re-  i  giso  spoke  of  the  days  of  the  wood-  TREAST’RY  BILLS  YIELD  .411%  Rollin.g  Mills  has  an  annual  capacit.v  the  r>'!  preferred,  usually  paid  July 


Sinking  Fund  Provisions 


Maximum  interest  requirements  at  3%  1949-58  and  $29,000  at  314% 
of  the  new  issue  of  15-year  sink-  1959-68;  price:  98.14-net  cost  of 
ing  fund  debentures  will  be  $356,-  3.391  cj. 

250  per  annum  and  upon  comple- !  Grenier,  Ruel  &  Cie,  Inc.  and 
tion  of  the  present  financing,  com-  Geoffrion,  Robert  &  Gelinas,  Inc., 
bined  first  mortgage  bond  inter-  $21,000  at  3'r  1919-58  and  $29,000  ] 
est  and  debenture  interest  (this  at  3'2%  1959-68;  price:  98.86-net' 
issue)  will  amount  to  $692,250  per  cost  of  3.515%.  ■ 

annum,  which  amount  will  be  re- !  Provincial  Bank  of  Canada  and 
duced  as  serial  first  mortgage  Dudley  Dawson,  Ltd.,  $21,000  at  3'^r 
bonds  mature  and  as  the  sinking  1  1949-58  and  $29,000  at  3  U  %.  1959-' 
fund  becomes  operative  on  bonds '  68;  price:  97.06. 

and  debentures.  The  new  debentures,  which  may  i 

An  annual  sinking  fund  for  this  be  redeemed  by  anticipation,  are  1 
new  issue  of  debentures  will  com-  dated  June  1st,  1948  and  mature 
mence  on  Aug.  1,  1950,  equal  to  the  from  June  1st.  1949  to  June  1st, 
lower  of  (a)  10  per  cent  of  the  1968,  inclusive  nterest  being  pay- 


L.  G.  Beaubien  &  Co.,  Ltd.,  $21,000  ciuces  the  force  of  the  wind  .n  win-  en  ships  when  shipbuilding  was  a 
at  3%  1949-58  and  $29,000  at  3)4%  .  _  _ i  vital  industry. 


The  Bank  of  Canada  announced  of  over  20,000  ton.s  of  light  rail.s.  L  was  omitted. 


INTERNATIONAL 
TRADING  LARGER 


Rise  In  Volume  Of  Securities 
Business  With  U.  S.  And 
U.K.  Continues 


vital  industry.  during  past  week  acceptance  of  angles,  channels,  structural  shapes  The  11-cent  fare  is  insufficient  to 

Recalling  the  fact  that  Prince  tenders  for  the  full  amount  of  $75,-  and  reinforcing  rods.  yield  a  fair  return.  It  is  expected 

Edward  Island  sliip.s  more  than  a  000,000  Dominion  of  Canada  treas-  - -  -  —  that  a  further  fare  hearing  will  be 

half  of  the  seed  potatoes  sold  in  ury  bill.s  dated  July  23  and  due  Drilling  Contractors,  Ltd.,  at  Im-  held  in  the  near  future  after  which 
Canada  he  went  on  to  say  that  this  October  22.  The  average  discount  perial-Leduc  No.  76,  are  believed  to  the  company  anticipates  another 

province  has  the  h.ghest  standing  price  of  the  accepted  bids  wa.s  $99,-  have  established  a  record  for  D-3  order  by  the  commi.s.sion  granting  a 

oi  freedom  from  disease  among  897.51  and  the  average  yield  was  drilling  in  25  days.  The  same  com-  fare  which  will  yield  a  reasonable 

plants  and  animals  found  anj-where  .411  per  rent.  Previous  average  pany  hold.s  the  record  of  20  days,  6  return.  The  11-ccnt  fare  became 


in  the  world. 


yield  was  .412  per  cent. 


hours  for  the  D-2. 


effective  July  13. 


new  issue  of  debentures  will  com- '  dated  June  1st,  1948  and  mature  Ottawa  —  The  nse  in  the  volume 
mence  on  Aug.  1,  1950,  equal  to  the  from  June  1st.  1949  to  June  1st,  International  transactions  in  se- 
lower  of  (a)  10  per  cent  of  the  ■  1968,  inclusive  nterest  being  pay-  aunties  \vhich  commenced  in  March 
consolidated  net  profits  of  the  ;  able  on  June  1st  and  December  1st  sno® 

company  after  providing  for  de-  of  each  year.  Loan  was  incurred  amounting  to  $44,800,- 

preciation  and  taxes  on  income,  or  for  the  construction  of  a  retaining  1  "  '  ^ 

(b)  10  per  cent  of  the  amount  of  1  wall  along  the  banks  of  the  Matane  n  TrJh’n, 

debentures  issued.  River.  ported  in  February.  Both  sales  and 


AV:;'  Issus 


debentures  issued.  River.  ported  in  February.  Both  sales  and 

The  current  market  value  of  the  _  ;  Pi^rchascs  in  May  advanced  over  the 

preferred  and  common  shares  un-  |  PEACE  RIVER  SOl'TH  S.D.  preceding  month,  but  the  rate  of 

denying  the  new  debentures  is  ap- ;  Peace  River  South  School  ' Dis-  i 

proximately  $30,000,000.  !  trict  No.  59  has  issued  $130,000  of  nf  ^ 

It  is  expected  that  interim  de-  debentures  carrying  4%  interest  and  400  oon^tn  A  nruir^rpaipH 

hentures  will  be  available  for  de-  |  repayable  over  a  per  od  of  20  years  $o,800,- 

_  _ , _ .  .p  repayaoie  over  a  per.ou  ox  .CO  years,  ppp  Mav.  Tran.sart  on.s  w  th  a 


§7,500,000 


PEACE  RIVER  SOUTH  S.D. 

Peace  River  South  School  Dis- 


livery  on  or  about  Aug.  19. 

ASBESTOS  PRODUCTION  I  P 


.epa.yav.e  uvex  a  pex  .xxa  ux  ggg  Transactions  With  all  I 

These  funds  together  With  a  provin-  countries  in  the  first  five  months  I 
cial  grant  of  the  same  amount  will  1945  resulted  in  a  purchase  bal-  i 


ASBESTOS  PKUDi;t;TiDN  IP  be  Used  for  the  construction  of  a  g^ce  of  $12  400  000  almost  twice  as 
Ottawa.  -  Shipments  of  asbestos  junior-senior  high  school  at  Dawson  large  as  t^he  cTreskonTing  figi,^  in 
from  Canadian  mines  during  May  Creek,  British  Columbia.  I  preceding  jTar 


Massey-Harris  Company,  Limited 

1^/4%  Fifteen-Year  Sinking  Fund  Debentures 

(Closed  Issue) 


amounted  to  60,200  tons  compared  This  rural  school  district  covers  '"'xradV'wirh  ^  the  United  States 
with  61,600  in  the  preceding  month  a  large  area  of  agricultural  lands  showed  increased  activity  in  both 
and  60,000  tons  in  the  corresponding  noted  for  record  wheat  crops.  In  bonds  and  stocks.  Transactions  in 
month  last  year,  according  to  the  addition  mixed  farming,  dairying  bonds  were  11  per  cent  higher  in 
Dominion  Bureau  of  Statistics.  and  cattle  and  hog  raising  are  car-  May  than  in  April,  and  transactions 


Trade  with  the  United  States 


month  last  year,  according  to  the  addition  mixed  farming,  dairying  bonds  were  11  per  cent  higher  in 
Dominion  Bureau  of  Statistics.  and  cattle  and  hog  raising  are  car-  May  than  in  April,  and  transactions 
Thi.s  brought  the  five-month  total  lied  out  extensively.  i  jg  stock.s  were  16  per  cent  higher, 

to  281,000  tons  compared  with  264,-  Financing  has  been  completed  Trade  iii  bonds  valued  at  S13.'400,- 
000  .n  the  similar  period  of  194 1.  through  J,  L.  Graham  &  Co.  Ltd.,  000  produced  a  purchase  balance  of 
Exports  in  May  totalled  60..500  tons,  Toronto  and  Pemberton  &  Son,  Van-  $2,4()0,000,  and  stock  transactions 
and  in  the  five-month  period,  269,-  ,  couver  who  purchased  the  issue  at  a  totalling  $29,800,000  resulted  in  a 
800  tons.  I  price  over  par.  -  purchase  balance  of  $2,600,000. 

—  ■  _ '  Repurchases  of  Canadian  stocks 

^  .  _  continued  to  be  the  principal  feature 

a  of  transactions  between  Canada  and 

OI11|1DU11€11i1H  V/OSI^  /AllCl  the  united  Kingdom.  The  trade  for 

_  the  month  resulted  in  a  purchase 

___  balance  of  $700,000,  the  highest  pur- 

chase  balance  reported  so  far  this 
year.  Transactions  with  other  cotin- 
From  Th»  Stock  fcxrhangc  Gaceltc,  London.  tries  dropped  to  the  lowest  level 

■»  ,  I  gince  November,  1945.  Sales  and 

THE  floodgates  of  shipping  ora-  ^  £100,000  more  than  the  estimate —  purchases  were  of  about  equal  value, 

tory  have  again  been  opened  on  the  *^his  seems,  in  the  light  of  to-  [  resulting  in  no  change  in  the  net 

question  of  shipbuilding  costs.  There  i  ^  :  P°®*tion. 

7  ...  .  I  mate  —  then  there  was  an  addi- '  - 

13  nothing  new  in  the  arguments  ex-  tional  million  pound.s  to  be  found  on  '  Circf  Quarter 

cept  that  they  are  tinged  with  ex-  almost  the  cost  of  two  new  ships.  i  11  ■■  •  ^  • 

asperation.  That  is  an  important  Turning  from  subsequent  argu-  j  LOHdOn  HOSICry  Gaifl 


Shipbuilding  Costs  And 
Delays 

From  The  Stock  Flxchangc  Gaxeltc,  London. 


To  be  dated  as  of  August  1st,  1918 


To  mature  .August  1st,  1903 


asperation.  That  is  an  important  Turning  from  subsequent  argu-  j  Loildon  HoSICry  Gaifl 

reflex  and  a  change  from  a  seller's  ;  ments  developed  by  Mr.  Lloyd,  it  is  I  - 

to  a  buyers  market  and,  as  it  is  interesting  to  look  at  what  Sir'  Operations  of  London  Hosiery 
.symptomatic  of  what  is  happening  :  Ernest  Murrant,  as  chairman,  had  Mills  for  the  three  month.s  ended 
elsewhere,  it  should  not  be  ignored,  j  to  say  at  the  Prince  Line  meeting.  June  30,  the  first  quarter  of  cur- 
^t  us  take  three  examples  from  He  was  discussing  the  company's  rent  fiscal  year,  are  reported  to  have  ! 
me  many  of  the  last  week  or  so.  resources  in  relation  to  the  capital  j  been  ahead  of  the  corresponding 
Even  if  not  chronological  they  at  expenditure  on  new  ships  and  oh-  period  last  year.  Orders  on  the  i 
least  tend  to  put  the  matter  in  per-  served  that  in  order  to  protect  and  company's  books  are  sufficient  to 


spective. 


foster  the  goodwill  built  up  in  their  !  ensure  capacity  operations  through- 


The  first  is  a  .speech  by  Mr.  E.  !  various  trades  they  had  to  provide  out  the  year.  1 

Aubrey  Lloyd,  chairman  and  man-  i  for  an  expenditure  of  some  £2>4m.  I  For  the  year  ended  March  31 
aging  director  of  Ellerman  Lines,  '  for  new  tonnage.  Towards  that  they  sales  .showed  both  an  increase  in 
whose  shipping  group  has  been  had  £lm.  immediately  available  in  volume  and  value  and  net  earnings 
steadily  building  new  ships  to  make  cash,  plus  liquid  investments  stand-  amounted  to  $96,458,  equal  to  $2.14 
good  the  war  losses,  but  in  a  ere-  ing  in  the  books  at  £2,696,373,  in-  a  share  on  the  class  A  and  75)ic 
scendo  of  rising  prices  and  ship-  :  eluding  British  Government  secur-  .  on  the  common. 

building  delays,  both  of  which  were  I  ities  of  a  little  more  than  £2'im.  '  -  -  -  -  --  -  - 

as  aggravating  at  the  end  of  the  j  That  indicated  the  extent  how  they  building  in  her  yards  more  ships 
first  world  war  as  they  are  at  the  were  ploughing  back  into  the  busi-  than  the  normal  world  required.  And 
end  of  the  second,  although,  if  mem-  ness  the  major  part  of  their  current  i  these  yards  are  nearly  empty,  but 
ory  serves,  the  rises  were  sharper  earnings;  but,  he  added,  it  was  not  I  their  prices  are  fantastic  even  by 
after  1919  and  the  reactions  quicker  comforting  to  think  that  they  had  the  British  yardstick,  of  which  ship- 
after  1921  than  they  seem  to  be  also  set  aside  £lm.  in  the  fleet  re-  |  owners  are  complaining.  Then.  I 
shaping  to-day.  Nevertheless,  the  placement  accounts  “wherewith  to  again,  Canada  has  become  one  of  | 
warnings  then  were  along  the  lines  write  down  the  capital  value  of  new  the  most  ambitious  shipbuilding  na-  ' 
now  becoming  familiar  to  the  gener-  '  ships.”  i  tions,  but  lacks  .steel  and  an  ade- , 

ation  of  to-day.  They  went  un-  '  On  top  of  this  came  the  dramatic  '  quate  supply  of  the  high-class  ship-  ! 
heeded  and  that  did  not  defer  the  farewell  interview  with  Capt.  R.  W.  building  craftsmen  who  have  been  ' 
economic  catastrophe  which  still  McMurray,  managing  director  of  beck  and  call  of  Canadian  1 

lingers  in  the  memory  of  the  older  Canadian'  Pacific  Steamships,  who.  Pacific  Steamships  on  the  Clyde  i 
generation.  ;  as  he  sailed  for  Canada,  told  the  the  long  a.ssociation  of  the  j 

The  details,  however,  are  differ-  reporters  that  he  was  not  placing  company  with,  particularly,  the  ; 
ent;  and  they  are  more  clearly  re-  orders  for  the  companv’s  much  yards  at  Fairfield,  Clydebank,  ! 
lated  to  other  things  happening  needed  ships  because,  to  quote  his  VVhiteinch  and  Dumbarton.  i 

around  us.  Mr.  Lloyd,  speaking  at  words,  ‘‘We  still  don't  like  your  Germany  which,  after  1918,  open-  ! 
a  launch  at  Clydesbank,  said  that  he  prices.  They  are  still  rising  instead  ,  her  shipbuilding  resources  at 
was  still  very  much  an  adventurer:  of  going  down.  Not  only  that:  we  '  competitive  prices  to  all  comers,  and  I 
“Here  we  are  with  two  ships  in  your  don't  even  know  what  the  ultimate  they  included  some  important  Brit-  ; 
yard  and  we  do  not  know  what  they  cost  might  be  or  when  we  might  get  ‘-sh  shipowners,  is  no  longer  avail-  j 
will  cost  us.  All  we  have  as  a  guide  i  the  ships.  Before  the  war  we  could  able.  The  other  shipbuilding  coun-  ! 
is  an  estimated  figure  of  what  the  have  had  an  'Empre.ss'  liner  built  in  tries  have  their  own  difficulties  and  ' 
ships  should  cost  when  we  placed  |  twelve  months.  Now  it  would  take  delays,  all  of  which  are  overshad-  1 
the  order.  The  time  taken  to  gbout  three  and  a  half  years.  We  owed  by  the  interminable  steel  prob-  ! 
build  ships  is  far  too  long  and  dur-  !  gre  prepared  to  wait  and  plod  along  Ico’-  So  there  seems  but  two  alter¬ 
ing  that  period  all  sorts  of  things  ^ith  what  we  have.  But  we  cannot  natives;  either,  like  the  Ellerman  i 
happen.  The  hours  of  work  go  vvait  indefinitely”.  Lines  and  other  companies  who  have  I 

down.  The  prices  of  raw  materials  Poxiition  ordered,  a  plunge  in  the  dark  as  ! 

..r.  'Thic  hoc  i  1  aniBIlSing  ros-lion  morr  l.tlMX  o. I 


Principal  and  half-yearly  interest  (February  1st  and  .August  1st)  and  redemption  premium,  if  any,  jiayable 
in  lawful  money  of  Canada  at  the  holder’s  option  in  Toronto,  Montreal,  Malifa.x,  Saint  John,  Winnipeg  or 
Vancouver.  Coupon  Debentures  in  denominations  of  .§500  and  §1,000  with  provision  for  registration  as  to 
principal  only.  Redeemable  in  whole  or  in  part  at  the  option  of  the  Company  on  thirty  days’  notice  at 
any  lime  prior  to  maturity  at  100  plus  3%  premium  if  redeemed  before  August  1st,  1919  and  there¬ 
after  this  premium  shall  he  reduced  by  .20%  of  the  principal  amount  for  each  succcetling  year  or  fraction 
thereof,  together  in  each  case  with  accrued  interest  to  date  of  redemption.  .An  annual  sinking  fund  for 
the  Debentures,  commencing  August  1st,  1950,  will  he  provided  for  in  the  Trust  Indenture  ccpial  to  the 
lower  of  (a)  10%  of  the  consolidated  net  profits  of  the  Company  (to  he  defined  in  the  Trust  Indenture) 
after  providing  for  depreriation  and  ta.xcs  on  income  hut  before  dividend  payments  on  Preference  or^ 
Common  Shares,  or  (b)  10%  of  the  amount  of  Debentures  issued. 

Trustee:  Montreal  Trust  Coinjiany 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal  investments  for  funds  of  insurance 
companies  registered  under  The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended. 

We  offer  these  Debentures  as  principals,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued 
and  accepted  by  us  and  subject  to  the  ajiiiroval  as  to  all  legal  mat  ters  of  our  Counsel,  Messrs.  J .  S.  D.  I  ory, 
K.C.  and  .Associates,  Toronto,  who  are  also  Counsel  for  the  Company,  and  subject  to  the  approval  of 
Messrs.  I'raser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto,  Special  Counsel  for  the  Company  in  this 
matter. 

Price:  100  and  accrued  interest 

It  is  expected  that  Interim  Debentures  will  he  available  for  delivery  on  or  about  .August  19lh,  1948x 

A  Prospectus,  a  copy  of  which  has  been  filed  under  the  proxisions  of  I'he 
Companies  Act,  193-1,  as  amended,  will  he  promptly  furnished  upon  request. 
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..■ait  indefinitely”.  Lines  and  other  companies  who  have 

down.  The  prices  of  raw  materials  Tanfallsine  Position  ordered,  a  plunge  in  the  dark  as  ! 

go  up.  Thi.s  combination  has  the  i  .  .  ,  •  '  i-  merchant  adventurers,  or  supreme 

effect  of  putting  up  the  final  price  !  This  prompted  an  indignant  re-  ^  caution  like  the  Canadian  Pacific 

of  the  ship  and  rendering  the  orig-  ;  POft  from  a  spokesman  of  the  Ship-  attitude. 

inal  estimate  really  valueless  ex-  i  building  Conference,  suggesting  that  .  Only  time  can  show  which  was 

cept  for  assessing  the  building  in-  !  Canadian  Pacific  had  missed  the  |  i-ijri,t  as  a  long-term  policy,  but  the 
stalments.  In  other  word.s,  we  are  !  boat  and  that  the  company  was  “a  fg^.^  there  i.s  a  note  of  exasper- 
buying  articles  the  ultimate  cost  of  vla.s.sic  example  of  not  knowing  i  ation  on  each  side  —  buyer  and 
which  can  be  calculated  in  millions  wlien^  to  order  or  when  to  close  a  |  geUji,.  _  .sugge.sts  that  the  i.ssue  has  | 
of  pounds  without  knowing  what  !  deal.”  gone  beyond  the  "buy  at  any  luiie”  j 

we  are  going  to  pay.”  '  The  Canadian  Paeifie  iiosition,  .stage  of  the  immediate  post-war! 

£l  Million  Dii  2  Ships  j  liowever,  is  tantalising  because  the  period  and  sliiphuiUiers,  who  have  . 

To  press  tiis  argument  home,  Mr.  cbvious  retort  should  be  that  "tiovv'-  had  so  much  of  their  own  way,  may  ! 
Lloyd  referred  to  the  programme  of  j  ever  much  we  like  British  sliips,  we  have  to  put  on  their  thinking  caps  ' 
to  ship.s  on  which  the  Ellerman  ;  can  go  elsewhere.”  At  present  tliey  again  now  that  the  long-drawn-out  i 
Line.s  had  embarked,  and  explained  cannot  do  so.  The  nearest  neighbour,  reconditioning  programme  is  com- 
If  the  final  cost  of  a  ship  was  i  the  United  States,  is  capable  of  I  ing  to  an  end.  I 


Pemberton  &  Son  Vancouver  Eastern  Securities  Company 

Limited  Liivited 


The  Western  City  Company 

Limited 


Okanagan  Investments 

Limited 


I  gone  beyond  the  "buy  at  any  lu  ii  e”  j 
The  Canadian  Pacific  position,  .stage  of  the  immediate  post-war! 
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RISE  IN  METAL 
PRICES  MAY  BE 
INFLATION  END 


AT  THE  LOOKOUT 


(Continued  from  page  1) 


_  I  ment-financed  exports,  either  be- 

I'.  S.  Survey  Indicates  Pur-  j  cause  credits  are  exhausted  or  im- 
chasing  Agents  Adopting  A  j  porting  countries  provide  more 
Waiting  Policy  j  largely  for  their  own  needs,  will 


(Continued  from  page  1)  Ui  rtram  *  Snn  Com.  .0.1 

nrantlui'd  llouliiiK  ..  .1(1 

Of  course,  any  decUne  in  govern-  Payroll  Index  Close  To  ii'.(rV.‘.re"\‘''‘i‘rod.’  I!  ’.u'’ 

ment-financed  exports,  either  be-  Xlie  Seven  Year  High  •uan.  iron  i\iri(>s  Com',  '.lo 

cause  credits  are  exhausted  or  im-  „  ,  t  i  j  south  *^*Hiy* 

Dortin^  rountrie.,  nrovide  mnro  Employment  and  payrolls  in  lead- 1  J.:,,,; 


WEAK  SPOTS  SEEN 

-  Some  Obsen'ers  See 

New  York.  —  The  latest  rise  in  i  Prices  at  Their  Peak 
metal  products  prices  may  mark  the  I  .  ^  , 

final  turning  point  on  inflation  be-  j  opinion  is  voiced  I 

cause  these  prices  are  usually  the  |  York  Times»  the  resul 


I  porting  countries  provide  more  ^  ‘  ^ 

largely  for  their  o^.m  nee.ls.  will  Jng  establishments  m  the  major  m- 
aggravate  that  situation.  considerable  {  ,„v«,mcn,  Kd. 

expan.sion  in  activity  at  the  begin-  j  {IWifij.  j\iy 

Some  Ohser\'ers  See  n^ng  of  June  in  all  provinces  except;  cou.it  itrewTries  ... 

•  »»  .  New  Brunswick  where  no  change  on  !  cmum  iii  i.imitcd  . 


expan.sion  in  activity  at  the  begin-  j 

[>me  Ohser\'ers  See  n^ng  of  June  in  all  provinces  except  ;  cnu.it  itrewTries 

.  *  mi.  •  r>  I-  New  Brunswick  where  no  change  on  !  c.mim  iii  i.imitcd 

rices  at  Itieir  i^eak  the  whole  was  reported,  according  !  •('•‘uini'mwiiii.ii  lut. 

The  opinion  is  voiced  by  the  New  to  prelimin.ary  figures  released  by  | 


cause  these  prices  are  usuany  the  i  York  Times,  as  the  result  of  a  wide  index'^numbe^'o? em":  i  ’^  ^rn'c'^rk ‘rsn.l  . 

last  to  reach  their  peak  during  an  j  survey,  that  the  latest  rise  in  the  i  oi,,vment  in  Canada  based  on  Oiidweli  liik'u  uun.  .20  0. 

.nflationary  period  purchasing  ex-  'iSl)  Jtood  at  19^7  ^  ^  {’.^e  '.  ^  Ji'.' 

ccutives  here  declared  following  an  ^  ^  ^  infla-i'vith  186.5  at  Mav  1.  and  184  5  at  (Mnsumcr,  (;ia,s  ..-,0  'i. 

appraisal  of  the  latest  price  in- i  iinai  turning  point  in  iniia  1  This  vear’s  Juno  H  ( an.  Car  &  Kdry  com.  .2(1  v- 

creases  in  steel,  brass,  copper  prod-  I  t.on  -because  these  prices  are  usu-  |  ^  ;  j,an.  O.f  A  KJry  ‘A'.  .2.1  Q. 

ucts,  pig  iron,  scrap,  coke  and  ally  the  last  to  reach  their  peak  foV  the  early  summer.  Improve- j  i'.Iu:  i  tm.Yr i"r"r.  :  Q. 

during  a.n  inflationary  peri(xl''.  ■  ment  was  reported  in  logging.  |  <ai".  Vickers  I'rrf.  ..  i.7.i  y. 

In  a  canvass  of  procurement  exe-  ,  purchasing  executives  are  showing  ^  mainly  as  a  result  of  the  river  driv- 1  (Y^di'raim-i)m''i()p  Prrf 

(utives  in  leading  companies  It  was  _ _  ,  i  ing  operations  in  New  Brunswick,  I  ii^vies  ivtmiemn  ... 


•.  ..  1.2.-.  u. 

.  ..  i.7.i  y. 

.  .:;()  y. 

*ref.  .r)(>  0« 

. (M  Int. 


cede  in  their  next  move  and  decline  !  ‘  i  i  i  t*.  •  •  *  a  ^  reported  at  June  1  were  seasonal 

trom  present  peak  levels.  Contrary  i  Peak  levels.  It  is  pointed  out  , 

to  the  trend  of  higher  prices  in  con-  ;  that  contrary  to  the  trend  of  high- 1  advance  index  number  of  pay- 

Eumer  goods,  latest  reports  of  aver-  ;  er  prices  in  consumer  goods,  latest  I  rolls  ro.'^e  by  1.8  per  cent  as  corn- 
ages  of  all  industrial  commodity  ;  reports  of  averages  of  all  industrial  j  pared  with  May  1.  Partly  as  a  re¬ 
prices  have  already  shown  a  shght  nrices  have  shown  a  '  ®ult  of  working  time  lost  on  the 

downward  trend,  purchasing  ex-  I  ,  '  ^  ,  ,  .  ;  Victoria  Dav  holidav  and  partlv  due 

perts  stated.  :  slight  downward  trend;  and  some  ^  changes  ‘in  the  industrial  d‘istri- 

George  A.  Renard,  executive  sec-  j  purchasing  agents  comment  that  bution  of  the  employees  reported, 
retarv-treasurer  of  the  National  As-  |  "the  present  price  increases  may  be  however,  the  advance  figure  of  per 
sociation  of  Purchasing  Agents,  in  inflation”.  *  capita  weekly  earnings  in  the  eight  j 

his  comments  for  the  canvass  said  leading  industries  was  lower,  falling 

"the  present  price  increases  may  be  ;  pdifipe  Kiifiir  infn  from  S.i9.70  at  May  1  to  $39.31  at  I 

the  last  gasp  of  inflation.”  ^  The  latest  average  was 

,  Xhc  Scflincn  S  Strike  { t\v’C8  cxc06d6(i  in  the  ^even 

other  leading  purchasing  execu-  ^  < 

tives  pointed  out  a  number  of  major  |  The  political  complexion  of  the  which  data  are  available. 

weak  spots  in  the  market  picture,  j  seamen's  strike  has  been  in-  wi.po*  ci/ipL-c  n<in-T, 

Some  copper  magnet  w.re  produc- i  .u-  i,  i i  u  otocks  llomi 

ers  have  delaved  increasing  their  ; which  already  has  “**,  Jo  41,. vOO, 000  Bushels 
prices  to  meet  ‘recent  rises  by  some  ,  tensified  with  the  entrance  into  the  _  | 

producers,  and  are  continuing  to  ,  despite  which  already  has  in- '  Stocks  of  Canadian  wheat  .n  ■ 
accept  orders  in  large  volume  at  old  voiygj  two  unions,  the  employing  store  or  in  transit  in  North  America  | 
standing  P/ices,  they  saW.  steamship  cempanies  concerned  and  i  midnight  on  July  15  amounted  to 

AmonrSric  motor  rT^nufac-  i  the  Minister  of  Labor  -  of  Trans-  51.569,200  bushels  as  compared  with 
turers.  some  makers  are  contmuing  port  Minister  Chevrier,  who  charges  I  '  tL'^Sresn^nlhnl  dafe  lasTve^ar”  ! 
to  accept  orders  at  old  stand  ng  jhat  the  Canadian  Seamen's  Union  ^ccording  to'the  Dominion  Bureau 
prices  'yithout  meeting  th^e  price 

own  '  of  Stati.stic.s.  Deliveries  of  wheat  : 

ducers^^other  purchas'ng  at'ents  ex-  hands  and  was  seeking  to  destroy  ^  5''om  the  Prairie  Provinces  during 

of  t...  ...ippiog  i„du.fr,v.  ro,or„c,  “I 

purchasing  of  many  lines  of  indus-  |  particularly  to  reports  tiiat  the  juj,  \veck 

trial  supplies  has  slowed  becaus^  ^  ^  , 

some  products  have  been  priced  out  ,  ^  i  ex  i  •  a 

of  the  market”,  fbey  added.  '  sea  shipping  strike  in  November.  (.  oal  b>.0el  SSlipmonts  ; 

A  further  indication  of  the  grad-  Officials  of  the  C.S.L'.  —  who  are  Boost  Carloadinss 
ual  breakdown  of  so-called  "seller's  combat  with  the  rival  C.L.S.U.  '  ^  ’ 

market”  conditions  is  the  stiff  le-  ,  _  emplovin-  shipping  '  on  Canadian  railways 

sistance  now  being  shown  by  pur-  5  ‘  ^  ,  for  the  week  ended  Jul\' 17  increased 

chasing  agents  to  demands  by  sell-  ;  compan'es  have  evaded  national  la-  77,702  cars  from  76  558  cars  in 
ers  for  unlimited  escalator  clauses^  bor  laws.  Mr.  Chevrier  agrees,  but  j-eceding  week  and  77.286  in  the 

They  are  be.ng  rejected  by  almost  declares  that  the  C.S.U.  also  is  „  ♦  r-  ■ 

all  leading  purchasing  executives,  whil?  be  d-'smi«ses  the 


Wheat  Stocks  Down 


■11.569,200  bushels  as  compared  with 
46,016,900  on  July  8  and  59,388.300  ■ 
on  the  corresponding  date  last  year,  I 
according  to  the  Dominion  Bureau 
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11II..390 

Dom.  Tar  V.'F . 

.'IT* 

u. 

.50.250 

Drvden  r.iper  . 

.25 

u 

4;:,000 

Ksmoiui  Mill.s  Pref.  . 

25 

(>. 

1,750 

IVilrra)  Grain  Pirf. 

2.39 

Int. 

7:>.ooo 

Ford  >rotop  ‘A*  . 

.25 

0- 

.397.2(9 

Foul  Motor  Extr,a 

.25 

307.210 

Ktird  Motor  ‘h’  . 

.25 

Q. 

1T..3I)9 

Ford  Motor  Ml’  Extra 

.25 

17.,500  ; 

Fndnian.  A.  J.  dom. 

.12U  Q. 

1(^025 

Fri'inian,  A.  J.  Prel*. 

1.12' 

•3  U. 

19.12.3 

Kftleral  Fire  new 

1.00 

Int. 

8.000 

rtf'll.  S.  \Var('.-$  Pref. 

1 .2,5 

Q. 

02.500 

fit'll.  S.  Wares  Com. 

.20 

<)• 

iVI,  1 75 

(ireat  West  (io«l 

..50 

Int. 

8(».l  to !  ( 

Hv(tr(vKleet.  See.  Prf. 

.25 

s. 

lfi(5,.31.3 

Hv(i ro-KIeol.  Sec.  Cm. 

.20 

Int. 

2‘‘5,278 

Imperial  Dank  . 

.'2,3 

0. 

175,000 

Intern.  Holdings  • . . 

.00 

Int. 

5S5.0i:t 

Int.  Xlckrl  Puf.  .. 

1.7.3 

V- 

•ICMSO 

Imp.  To!)ac.  Pref.  i% 

0. 

199,9i;9 

Kerr  Cake  Mines 

.05 

Int. 

.10.000  ! 

Kcrr-.tddiKon  G.  M. 

3)3 

Int. 

111,999  1 

l.eiich  (fold  Mines 

.02 

U. 

.57.0(;<l  !  * 

T.<'Rnrr  Go.  i.td.  Prrf. 

1..30 

In!. 

4(,l  13  1  £ 

('la.-I.arrn  P.  A-  P.  . 

.50 

0. 

250.000  ;  , 

.MeCaljo  Crrain  ‘,\*  .. 

.15 

u. 

0.7.17  1  ; 

MeCalie  Grain  ‘IP  .. 

.10 

0. 

7,1.86  1  . 

MrArttnir  Cli.  Pref. 

.2.3 

l:ii. 

3,123  '  C 

Men's  Washable  Sports  Shirts 

Made  of  practical  materials  that  have  no  fear  of 
launderings  and  will  keep  you  cool!  Good  looking 
for  sport  and  casual  wear  .  .  ,  comfortably  cut  .  .  . 
closed  collar  .  . .  smart  with  or  without  tie  .  .  .  two 
pockets  . . .  and  fine  buttons  ...  all  sizes  ...  In  white 
and  pleasing  tones  of  aqua,  grey,  tan  and  yellow. 

Long  Sleeve  Shirts  .  .  .  6.75 
Short  Sleeve  Shirts  .  .  .  6.25 


Men's  Shop  .  .  .  separate  entrance 
on  Sherbroolie  Street. 


LT 


Sherbrooke  at  Mountain 


(Continued  from  page  1) 


Will  Duplessis  Victory  Lead  To 
Pro  Con-N.U.  Coalition? 


(Continued  from  page  1) 


that  the  Progre.ssive  Conservative 


Mcrciirv  Mills  .  .2r»  0- 

>v,|IaiBl  A  Pacific  ..  .2'.  Q. 

•Neon  l*rO(|.  of  W.  (V  .3(1  Int. 

Out.  Steel  Com . 2’»  y. 

Otit.  Stt*cl  ('onj.  Extra  .2."» 

Ont.  Steel  Pref . l./.’i  Q. 

Penmans  I.trf.  Com.  .  (). 


the  week  totalled  1.537.300  bushels’  ivn’mans  i.td.  r’oni.’ 
a.<5  agahist  2,507,900  in  the  preced-  i  ivimiuns  la.i!  I'ccf’. 
ing  week.  I’C"'.  Transport 

_  '  Pdclly  TIoiir  I’ref. 

I  Qindu'c  power  . 

Coal  Steel  Shipments  i  (j«»inte  Miik  . 

Boost  Carloadinss  |  M“'''T.  usr'‘' 

n<>i)insoii  (!'>tton 

Carloadinga  on  Canadian  railways  Hciidian's  I’rci'.  ... 
for  the  week  ended  Julj*  17  increased  j  . 


.10  (.(.  I«1.'..000 
.2.-.  (J.  .-...(ii 


^TJmissfble  Salator  t^e^  of^price  actuated  by  a  desire  to  dis-  mercha.adise  from  17,941  to  17,577  ! 

rises  on  invoices,  Lven  here,  how-  '  our  economy  ,  and  are  not  cars.  Coal  increased  from  4,864  to  , 

ever,  such  a  provision  is  unfair  to  acting  in  the  best  interests  of  the  ".Cil  cars,  ores^and  concentrates 

buvers  and  is  therefore  being  used  members.  With  such  dovel- '  wood 

\eYv  cautiously,  because  BLS  index'  ^pamen's  strik-i  ert-s  g-asohne  , 

fAta  may  vary  substantially  from  ;  opmenU,  the  seanier*  c  ptr  k.  g  -s  4  3^3  .jgg  , 

industrial  commodity  price  index  '  every  indication  of  having  become  ;  manufactured^ iron  and  steel  prod- 
data,  purchasing  agents  said.  '  a  political  nettle  which  some  au-  ucts  from  l,l54  to  1,535  cars. 

A  final  indication  that  a  general  thority  will  have  to  have  the  cour-  !  Loadings  of  railway  revenue 

softening  of  demand  has  taken  .  nublic  interest  ■  -rcight  in  June  totalled  342,000  cars 

place,  foreshadowing  buyer's  nnar-  W  grasp  in  t.ne  puom.  c  comrared  with  325.000  in  May 

ket  condition.?  in  the  future,  is  the  ss  well  as  in  tne  interests  ot  s.iip- ;  .332.000  in  the  corre.sponding 

increase  in  sales  activity  of  heavy  j  pers,  the  workers  concer.ned  and  moiith  last  year.  During  the  first 
machinery  and  equipment  produc-  '  ^^e  owners  of  the  properties  in-  J  half  of  this  year,  1,927,000  cars 

ers.  the  purchasing  agents  conti-  I  ..-....-j  i  were  loaded  as  compared  with  1,- 

nued.  Sales  activity  has  increased  •  '  865,000  in  t-he.  similar  period  of 

.'■harnlv  and  large  companies  are, - - - -  1DJ7.  i 


S'liawini^aii  W.  A  P.  .'iO  (j. 

♦Slifibtonkr  Iriist  ...  Q. 

ShtTwin-Williams  ..  .20  tl. 

So.  Can.  l»oucr  . {j.  liMi.aoi) 

<’f  (4*11.  C.oni.  .  .7r»  (J. 

of  (^an.  Pref.  .  O. 

.Slalcr  N.  Co.  Coni.  .  .30  g. 

Sontham  Company  .2r»  O. 

Simpson *s  I^td.  ‘.\*  ..  .7."»  S'. 

Simf)S(Mi's  I-ttl.  ‘IP  .  .  l.r»0  lut. 

Stanlry  l>r(K*k  .!'»  0. 

S“anl'‘y  Hrock  ‘IP  «.  .K'  Q. 

Stmul.  Kiiel  Pref.  ••  ..“0P4  Q. 


i  in  th2  Maple  Creek  region  in  the  inaking  use  of  his  own  particular  ^-^eral  fold.  But,  it  is  suggest- 
127  :irt;  ’  i>outh.  '  capacities  as  a  politician.  '  National  Union  do 

cjooLrof^i,  '  *n  the  federal  arena  what  it  has 

’-'  ''''leuS  eeneralV^  exM^^^  suggested  from  Ottawa  ,  done  in  the  provincial  field  ?  Then 

45  :,rt  Lrovgli  With  a  goodSviS  Srthft^he' N  r"’’"  "“V'm  r  Ero 

utre-,  is  co.isiderable  late  crop  and  it  mighf  not 

;  bear.s  evnlence  of  its  afilictions  dur. ,  leadership  race,  could  have  i  ^  %  ernment. 

’^’7‘T^::iwnei?^*'in  tL  provfncT  the^^^^^  Erogres- {  There  are^  few  who  Relieve  that 

Ii.noii  I  reveal  tile  nessiniism  '  Conservative  choice  of  a  lead-  ■  Premier  Duplessis  would  forsake  the 

>  i  The  best  cron  in  the  west  this  P  which  had  been  earned  on  by  ,  the  opoprtunity,  at  best,  of  being  a 
17^0(7;  year  is  e.xpected  to  come  from  Eremiers  Drew  of  Ontario  and  Du- I  cabinet  minister  in  a  Pro  Con-N.U. 
’'I  ',';;.';  Manitoba.  Conditions  in  this  pro- .  Q^^ec.  there  are  those  coalition  government.  Camillien 

'  Vince  are  almost  uniformly  good.  ’  Euplessis  Houde.  however,  quite  possibly 

40  im,. ,  Under  normal  circumstances,  how-  ^  strengthening  of  would  be  willing  to  give  up  his  Mont- 


nued.  Sales  activity  has  increased 
.'■harply  and  large  companies  are 


jn'doi. ,  Under  normal  circumstan(:es,  how-  ^  strengthening  of  would  be  willing  to  give  up  his  Mont- 

ii'it.iMiii  i  gygr  Manitoba  does  not  nroduce '  backing  for  Drew  as  the  Pro  real  mayoralty  for  the  chance.  la 
S  more  WRh  Drew  leading  the  ,  thks.  then,  the  Duple.ssis-Houde 

ii.Lrtd  weal’s  wheat.  It  should  do  con-  ^  TP.  ^  ®  political  confrere  agreement?  Support  by  Premier 

is7.."iiKi '  sirterilbly  better  th&n  th3.t  tbis  ses.-  ^^tn  &  firm  grip  on  Quebec,  the  Uuples.sis  of  3.  Houde  led  Nationfll 
-  Vii'llild '  ®un.  and  many  will  be  disappointed  ,  "  i  party  in  the  federal  field. 

''  1,7(12  if  the  wheat  yield  here  does  not  trend  in  the  federal  political  -  The  idea,  at  least,  has  intriguing 

C.2T')  reach  50,000,000  bushels.  The  grain  5ield?  It  is  believed  hardly  likely  i  possibilities. 

in  this  province  is  further  advanced !  i  ^  .  7:  r - - 

V.'!'  than  eliewhere  on  the  prairies.  i  Land  of  Liberty  1  more  alien  rac'es  upon  whom  w« 


than  elsewhere  on  the  prairies. 
I  Coarse  Grains  Harder  Hit 


Land  of  Liberty  1  more  alien  races  upon  whom  w« 

-  lavi.sh  .so  much  sympathy.  How 

If  all  the  indignation  and  moral  can  we,  with  just.'ce,  criticize  others 


All  over  the  west,  like  many  sea-  ^^ath  expended  in  the  case  of  Jap-  ^  ^end  to  hold  in  subjection 


sons  in  the  past,  the  wheat  has 


and  treat  as  inferiors  the  aborigines 


"out  looking  for  work,  for  the  first  negotiation  in  many  of  these  lines,  - - - - - - : - : -  : — 

time  in  years.”  T.he  increased  sales  with  foreign  or  export  j  ^  DlpCAtlhSilrOf* 

volume  they  seek  must  be  found  Therefore  it  i.s  now  possible  to  get  A^ieSeilDaKer  ATC  nOpCS 

ill  domestic  markets,  purchasing  '  competitive  bids  on  heavy  machin-  Dl^A.f'nn  Pai«fv  Pf«AcH0A 

aaents  explained,  because  present  ery  from  a  number  of  producers,  S'cSrCJr 


ill  domestic  m.arkets,  purchasing  '  competitive  bids  on  heavy  m.achin- 
agents  explained,  because  present  ery  from  a  number  of  producers, 
prices  are  too  high  for  contract  they  added. 

Canadian  Business  Index 


Flb'.VNriAL— D.B.S. 

lianl:  Dcliits  —  5  i 
(.'hartrrctl  ll.iiiks  — 
Iieiriaiul  I)f|-osi!s  . 
Savings  l)c|.risils  .. 
..  Current  Louii!,  ... 

DOMINIO.N  FI.NANCEi 

Total  npveriu-s  - 

Oniinary  Kviiemiiturcs 


mouths  ... 

-  .Miiy  3 1  St 


3  nion'h* 
3  moiilhs 


Sppr.  (llemoh.  A  Ueron.)  K\p.  3  mouths 
Total  Expenditures  .  .  3  months 

BLSINESS  CONDITIO.NS— D.B.S. 

General  Economic  Sitoation  — 

Index  of  Industrial  Frodurtion 

4  months  ...  l‘J3.'’>-3'.t  equal  100 

Production  and  General  Business — 
tlinerol  Production  — 

Gold  —  4  months  .  Fine  Ozs. 

Coal  —  0  months  .  Ions 

Mf*.  Production  — 

4  months  ....  .  1033-30  equa'  100 

Flour  Prcsliiction  —  10  months  lihls. 
Ciptarettes  Kneasod  —  4  months  No 
l  eather  Boots  and  Sho-’s — 3  moa.  Prs. 
Haw  Cotton  Consumnlion— 1  mos.  ihs. 
Newsprint  1-rodiiction  —  0  mos.  Tons 
I.umhcr  Pi'si’n  —  4  mos.  ...  b.f. 
Steel  IiiKot  Product.  C  mos.  Sh.^Tons 
Pin  Iron  I’rtKliict.  —  .3  mos  Sh.  Tons 
Elect.  Power  Output  —  3  mos.  liwli. 

FOREIGN  TRADE 

Total  Exports  .  . .  4  months 

Total  Imports  .  .  ■  4  months 

Total  Trade  .  4  months 

Trade  Balance  . 4  months 

V  S.  Balance  .  4  months 

INTERNATIONAL  TRADE— D.B.S. 

Wholrtale  Sales  April  133.3-39  equal  199 
Hetail  Sales  —  .April  1933-39  equal  100 

PRICES— D.B.S. 

Wholesale  Prices  May  1933-39  pf|ual  190 
Cost  of  Living  .Iiine  1st  1933-39  eiiual  PIO 
Ind,  Com  St;s’ks  .Mav  1933-33  e(iual  190 
Ind.  Bond  Vleids  May  1933-39  equal  100 

GRAIN  STATISTICS— Buxhels— D.B.S. 

Wheat  In  Store,  July  13th  .  .. 


EMPLOYMENT- D.B.S.- May 
General  Index  . 


2  21)9,913.732 
3.333,932,332 
1J(38.U71,I17 


701.2.-0,014 

2'(l,12l,9('.l 

71,012.027 

430.847,417 


1917 

S 

39. 131, (<30,000 

2,1 13,988,097 
3.082,3.82,393 
1.022, 090. "11 


'  (Ccutinued  from  page  1) 
i  papers  right  away.  It  wa.s  para- 
'  mount  that  reporters  clo.se  to. 
!  edition  deadlines  got  their  news  as 
j  quickly  a.s  po.s.sihle.  Mes.sr.s. 

Charters  and  Hewelcke  did  not 
I  disappoint  them. 

In  the  morning,  the  pre.ss  could 
i  look  across  the  court  and  into  the 
j  caticus  room.  But  at  11.25  a.m. 

I  the  blind.s  were  closed,  and  no- 
I  body  could  see  anything.  The 


Vn!!cd  Co?!"  mV  ::  ^  8;  stood  better  under  the  adverse  the®7ndian  wT  might  i 

WeiiinRtou  Fire  Ins.  1.7s  s.  Id..', (In  growing  Conditions  than  any  of  the  f.if  incuan  we  mignt  |  - 

W'mkI,  a.  J.  Pref.  ,  1,73  u.  1 1,373  '  coarsfe  grains.  It  appears  to  have  expect  the  removal  of  some  of  his  j  Thp  'Vrnrp  Mnrr-xr 

Wiiterods  I.td.  ‘A’  .20  0.  '•■'■oo'tbe  ability  to  fight  drought  The  disabilities  in  a.s  short  a  time.  iviuic  xiuiiy 

'nu  ^sq’pr^f  ^‘""■.3:39  s:  VV2.vr  coarse  grains  crqps  are  generally  in-  We  might,  for  instance,  have  ade- j  Every  motorist  knows  the  other 

1)0..'  2nd  Pref . 3.39  s.  10.399  different  to  poor  this  year.  In  the  Quate  educational  facilities  and  a  j  fellow  who  is  always  rarin  to  get 

Ze'iers’  I.td.  Com.  ,  .37'7Q.  4fi  ,87.3  jry  central  areas  considerable  of  sufficiency  of  qualified  teachers  away  when  the  red  light  turns  to 

Im  Perr  rll'  vj'  n  iV-!ln  this  grain  is  being  cut  for  green  supplied  to  his  children,  so  as  to  green,  and  weaves  its  way  in  and 

“  *  feed,  but  the  fodder  situation  looks  equip  them,  in  every  way,  to  take  ,  out  of  traffic  in  c.ty  streets  or  busy 

191,8  —  .«i,3, ‘(1(5.800.  much  better  than  it  did  earlier  in  ‘  fheir  place  in  our  democratic  liighways.  What  does  he  gain? 

1917  —  *12  097.(140  the  month,  due  to  the  recent  rains,  sphere.  We  might  beg.u  at  the  re-  The  Yellow  Cab  Company  of 

_ ^  _ [  J  At  this  writing  most  of  the  wheat  serves  with  adequate  medical  care  Cleveland  recently  made  a  test  to 

*  5s  now  in  head,  and  the  coarse  grains  i  ^nd  treatment  especially  for  the  find  out.  It  selected  four  good  driv- 

(cF  /ure  noptss  attaining  that  stage.  The  stems  are  children  and  the  very  young.  We  ers,  instructed  two  of  them  to  tear 

-  -J  ^  shorter  than  in  a  normal  season,  and  might  a.ssist  his  political  education,  away  and  forge  ahead  as  quickly  as 

oFcjr  IrFCStlgC  j  in  the  western  territory  particularly,  i  enfranchise  him  and  prepare  him,  in  they  could  along  a  route  of  20 

_  !  the  heads  are  smaller.  While  the  every  way,  to  take  a  full  place  as  •  miles.  The  other  two  refrain  from 

men  and  women  say  that  the  very  July  heat  forced  the  grain  along  a  first-cla.ss  citizen  in  our  m.dst.  i  racing  their  engines  to  make  quick 

ones  Wallace  singled  out  for  at-  rapidly  there  is  considerable  late  Others  and  more  backward  peo-  '  starts,  and  they  kept  in  line  and 

tack  were  the  ones  who  had  been  crop,  especially  in  Alberta  where  p'es  today  have  the  full  political  drove  sensibly. 

his  most  ardent  devotees.  They  ;  there  Is  fear  that  some  of  the  grain  '  rights  of  democracy  without  dis-  j  The  .mpatient  drivers  saved  five 

quit  him  after  that  burlesque  i  may  be  damaged  by  early  frosts.  |  playing  any  evidence  of  unfitness  or  minutes  of  time.  But  they  got  only 


The  More  Hurry 


ones  Wallace  singled  out  for  at-  rapidly  there  is  considerable  late 
tack  were  the  ones  who  had  been  crop,  especially  in  Alberta  where 
his  most  ardent  devotees.  They  ;  there  Is  fear  that  some  of  the  grain 
quit  him  after  that  burlesque  i  may  be  damaged  by  early  frosts, 
press  conference.  i  Many  Manitoba  areas  have  enough 


lit  him  after  that  burlesque  i  may  be  damaged  by  early  frosts.  |  playing  any  evidence  of  unfitness  or  minutes  of  time.  But  they  got  only 
■ess  conference.  i  Many  Manitoba  areas  have  enough  inability  to  exercise  the  same.  All  nine  miles  to  the  gallon,  compared 

I  recall  when  I  wa.s  in  Kan-  !  moisture  in  the  soil  now  to  last  till  I  talk  about  bills  of  rights  and  fun-  with  the  other  drivers  sixteen. 


kakee,  Illinois,  on  the  eve  of  the  i  harvest,  but  most  other  areas  are  ;  damental  freedom  is  mane  unless  The  latter  also  avoided  the  risk 


Democratic  convention  in  the 
summer  of  1914,  which  took  place 
in  Chicago,  that  Wallace  wrestled 
with  a  newspaper  photographer  in 


press  kidded  the  Tories  about  this,  I  the  Wardman  Park  Hotel  at 


191.7 
2<),.iI7,(!93 
3,129.9(19.999 
8,217.890 
(i3.22(;.(l09 
2,2(59.938 
1, 184.3 13.0((() 
1,337.999 
817.999 
18,827,318,(190 


881,(99.999 
812.999,1(99 
1,797.999.999 
-i-  83,(99,999 
—  133,909.099 


and  in  the  afternoon  they  left 
I  the  blinds  up.  John  Bracken  sat 
39(' 1 1  '  there  in  his  shirt  sleeves,  and 

i'i''!ii7.8i’338  —  49.1  seemed  to  be  interested  in  pro- 

,  341, ’334,373  —  17.3  ceedings.  His  braces  showed  up 

con.spicuously  against  a  white 
shi-t. 

A  feature  of  the  afternoon’s 
177.9  —  4.3  proceedings  was  the  halt  made  by 

"Cal”  Miller,  genial  M.P.  for 
973  912  —DO  Portage  la  Prairie,  who  does  not 

3.32L111  +  29.9  agree  with  something  this  column 

I  said  about  his  party.  Says  he  is 

23  8.88''(5*P  -  11  1  i  S'^ing  to  write  us  a  lette'r.  This 

4  sis.iiiMi.'iidi^  -5-  .'.'(5  j  column  would  always  be  delighted 

9.887.780  —  I6.fi  j  to  get  anv  communication  from 


177.B  -  4.3 


23  8.88,(512  —  1  1.1 


1  Wa.shington  just  before  he  took 
I  off  for  the  convention. 

Those  who  wrestle  with  pre.ss 
photographers  do  not  usually 
make  good  presidential  candidates. 
I  This  time,  there  was  no  physical 
j  tussle,  but  the  result  was  worse. 

I  Exit  'Wallace. 

I  41  «  45 

Some  time  ago,  a  story  appear- 
!  ed  in  these  columns,  the  gist  of 
j  which  was  that  an  avowed  Com- 
I  munist  appeared  in  a  parade,  in 
I  which  a  paper  cow  was  led 
I  through  the  streets  of  Ottawa. 


01,891. (i(l(( 
2,193.3(5(5 
1,19.3, 893,099 
1,1(1.999 
813.399 
19,912.233,999 


788,990,090  +  12.2 
78.3.499,999  -f  3.3 
1,. 383. 999.999  4-  7.7 

12,299,099  -1-583.6 

—291,800,900  —  47.1 


221.5  -f  13.2 


from  j  ^his  chap  turns  out  to  be  a  left 
xFo  -’  tl^  brightest  -winger  but  definitelv  not  a  Com- 

M.P.  s  for  the  west.  The  way  to  rr^unist.  The  fair  t'hing  to  do  is 
get  a  better  party  on  the  prairie 

say  he  is  not,  and  never  was,  in  the  western  half  of  Saskatche-  M 

is  for  ^  ^e  Con.servatives  to  send  a  Communist.  Though  not  identi-  j  wan  and  the  east  central  part  of 

m(ire  Cal  Miller.?  to  Ottawa.  name,  there  is  always  the  !  Alberta.  Recent  rains  have  im- 

In  selecting  a  convention  city,  i  po.s.sibilitv  that  such  a  stigma  proved  the  outlook  for  feed  in  these 

Ottawa.  ■VVinnipeg  and  Montreal  | 

a  man.  area.?.  Elsewhere  in  Alberta  and  J 

a;\7nst\ie%”^was “  |  Writing  to  Tempus.  this  man  ;  Saskatchewan  crop  conditions  are 

\S%STried ’Lr^rbut* th’rS^  I  ‘"'''“A.s  to  my  .sympathy  with  Com-  _  Most  districts  in  Manitoba  now 

servatives  more  or  le.ss  figured  I  niunism,  I  certainly  agree  with  have  sufficient  moisture  to  carry 

they  would  come  in  behind  the  I  ‘ts  aims  in  some  measure,  as  ;  crops  to  maturity,  though  a  tew 

Liberals  and  maybe  achieve  .some-  everyone  mn.st  who  agree.s  with  small  areas  still  need  ram.  Grow- I 

thing.  Ottawa  was  the  least  '  ideals  of  Jesus;  but  I  do  not  mg  conditions  in  the  last  week 

eager  to  get  the  convention,  but  |  affree  with  iLs  avowed  aim  of  the  have  been  favorable  and  prospects 

got  it  anvwav.  This  town  is  !  dictator.ship  cif  the  proletariat —  continue  good.  Wheat  is  piac-  , 

bound  to  be  languid  so  much  ■  any  kind  of  dictator.ship  —  tically  all  headed  and  more  than 

comes  to  Ottawa  anyway.  No  I  and  I  detest  some  of  its  methods.  '  hall'  of  the  coarse  grains  are  in  , 

wonder  we  are  the  "Land  of  I  ^  would  hate  to  live  in  Russia  to-  head.  The  fall  rye  harvest  is  about 

Afternoon”.  Nobodv  lifLs  a  little  !  'la.v.  because  I  feel  certain  that  I  to  start.  i 

finger,  relatively,  while  Winnipeg  i  could  not  call  my  mind  my  own,  :  Rains  fell  over  most  of  the  grain- 

trie.s  like  crazy.  Ottawa  gets  the  5  am  an  independent  thinker.  growing  area.s  of  Saskatchewan 

convention  and  Winnipeg  gets  a  Although  independent  thinkers  ;  during  the  last  week  and  the  gen- 

pleasant  smile.  Truly  this  is  the  have  a  tough  row  to  hoe  right  eral  appearance  of  crops  has  ini- 

"Land  of  the  Lotos  Eaters”.  here,  because  they  arc  so  often  !  proved.  Wheat  is  about  95  per  cent 

The  Liberals  are  the  forgotten  assumed  to  be  Reds,  there  is  at  -  lieaded  and  early  summer  fallow 

people  these  times,  because  the  least  a  much  greater  freedom  of  fields  are  filling  nicely.  The  feed  ‘ 

I’ro  Cons  for  once  have  stolen  the  thought  and  action  than  I  would  j  outlook  has  shown  further  improve-  j 

ball  from  them,  and  have  begun  to  5’ind  over  there,  I  am  sure.”  i  ment  over  the  area.s  seriously  af-  ’ 

run  with  it.  But  they  will  start  |  - -  fected  by  May  and  June  drought. 

making  the  headlines  from  now  I  U.  K.  Auto  Exports  i  Heavy  grtisshopper  damage  is  con- 

on,  if  they  can.  |  - — _  tinuing  in  central  and  western  dis- 

Much  is  expected  of  their  plat-  |  Great  Britain  is  now  the  leading  tricts.  I 

form,  because  it  ha.s  to  be  good,  (exporter  of  automobiles  and  has  Prospects  in  Alberta  have  been 
to  be  able  to  stand  up  to  the  jousted  the  United  States  from  it?  maintained  with  scattered  showers 
riddling  the  Conservatives  hope  to  1 25-year  leaf!  in  the  international  occurring  ovei  most  of  the  prov- 
give  it,  when  they  turn  their  guns  :  markets.  The  London  Daily  Mail  ince  and  good  rains  being  received 
on  it  on  September  30.  !  tells  the  story  under  a  page  one  in  parts  of  the  east  central  areas. 


1926  equal  100 


12.3.7  -1-  19.3 
133.8  —  14.4 

191.4  -4-  11.6 

81.6  -f  12.7 


,59,388,279  —  .30.0 


Ottawa,  'Winnipeg  and  Montreal 
were  in  the  running.  Counting 
against  the  Forum  was  lack  of 
caucus  space  in  that  structure. 
Winnipeg  tried  hard,  but  the  Con¬ 
servatives  more  or  less  figured 
they  would  come  in  behind  the 
Liberals  and  maybe  achieve  some¬ 
thing.  Ottawa  was  the  least 
eager  to  get  the  convention,  but 
got  it  anyway.  This  town  is 
bound  to  be  languid  —  .so  much 
comes  to  Ottawa  anyway.  No 
wonder  we  are  the  "Land  of 


would  attach  to  a  man. 

Writing  to  Tempus,  this  man 
says : 

“A.s  to  my  sympathy  with  Com¬ 
munism,  I  certainly  agree  with 
its  aims  in  some  measure,  as 
everyone  mn.st  who  agree.s  with 
the  ideals  of  Jesus;  but  I  do  not 
agree  with  iLs  avowed  aim  of  the 
dictator.ship  of  the  proletariat  — 
or  in  any  kind  of  dictatorship  — 
and  I  detest  some  of  its  methods. 
I  would  hate  to  live  in  Russia,  to- 


TRANSPORTATION— D.B.S. 
Railway  Car  Luadinga 


liars  . 

RAILWAY  EARNINGS 
C.D.n.  —  -Ma.v 

Gross  Hrvenurs  ... 
(JperatiiiR  Expenses 

Net  Heveniies 

I  ive  months: 

Gross  Hevemies 
(JperallnR  Expenses 


Week  of  July  17 


Cum.  to  July  17 
2,1 12.919 


Week  A  so 
7(5,5.38 
N  ear  .Aro 
2,(8J,3,9!(:! 


Year  .Ak'o 
77,2,86 

2  Years  Aro 
1,931,1(2 


Net  Revenues 


C  N.n  —  May 

OperotiiiR  Expenses 
UperatiiiR  Hcvenues 


Net  Revenues 


Months: 

OperatiiiR  Revenues 
Operating  Expenses 


Net  Revenues 


28.20 1,0.11 
2r3,920.UG 

20.70.3.999 

2.3,122,2,32 

4-  1,119,831 
-}-  l,79xS,191 

1,28 1.1, S7 

1,012,817 

—  158, KiO 

133.283  816 
129.319,189 

I2t,1fin,20l 

iii,7o7,o(;i 

4-  8,921.522 
4-  9,611,119 

3,913,3:10 

‘1,051.211 

—  7(I9,S!I7 

11,1 13,99(1 
37„39().999 

18.551.000 

11.250,000 

4  2.r)!»I.0(!(l 
-  1  1 10,000 

3.7l9,fi9(, 

4,391,909 

4-  555,000 

188,7.30,9(19 

179.297,990 

I71,S1!».000 
161,210  000 

4-11,907,000 
-i  18,007,000 

9,139.900 

11,559,000 

—  4,100,000 

I  not  that  fortunate.  Further  rains  j  we  are  prepared  to  admit  to  full  of  crashing  into  other  cars  and  pre- 

i  will  be  required  to  assist  in  the  fill-  j  citizenship  the  Indian  of  this  Do-  i  venting  loss  of  life  and  injury.  — 

ing.  This  province  has  already  har-  minion  as  well  as  the  other  and  St.  Thomas  Times-Journal. 

vested  a  fine  hay  crop,  and  with  the  - 

recent  rains  there  should  be  con- 
to  further  west.  In 

all  districts  the  relatively  small  fall  — 

rye  crop  is  now  being  cut.  For  the 

most  part  it  is  a  disappointment.  __ 

Good  Weather  Helps 

Ottawa. — Crop  prospects  still  are  — 

"very  good’  in  Manitoba  and  have  i  •  i- V/ 

shown  some  improvement  in  Saskat-  | 

chewan  and  Alberta,  the  Bureau  of  ^ 

Statistics  reported  Tuesday  in  a  ^ 

telegrapliic  survey  on  prairie  grow-  -m 

ing  conditions.  The  Bureau  said  (VY  #  Ci  M  / 

favorable  weather  conditions  have,  ^  fpfl  1  ! Y  f  ^ 

continued  over  the  prairies  during  V./  \  vX  C  v>»  f  \  %✓  LX  W  f 

the  last  week,  with  temperatures  ' 

about  normal  and  rainfall  fairly  gen-  r 

eral.  0/ 

Yields  will  be  light  in  large  areas  ^ 

€kt  fiuaariaJ 

Each  week  -Hmely  editorials  and  front  page  news  and 
special  articles  appear  to  keep  you  up-to-date  on  Canada's 
ever-changing  financial,  business  and  political  scene. 

Subscribers  are  entitled  to  the  privilege  of  consulting  our 
"Hints  to  Investors"  department  in  regard  to  personal 
holdings  or  general  market  prospects. 


Nobodv  lifLs  a  little  !  because  I  feel  certain  that  I 


SUBSCRIPTION  RATES: 


finger,  relatively,  while  Winnipeg 
trie.s  like  crazy.  Ottawa  gets  the 
convention  and  Winnipeg  gets  a 
pleasant  smile.  Truly  this  i.s  the 
"Land  of  the  Lotos  Eaters". 

The  Liberal.?  are  the  forgotten 
people  these  times,  because  the 
I’ro  Cons  for  once  have  stolen  the 
ball  from  them,  and  have  begun  to 
run  with  it.  But  they  will  start 


could  not  call  my  mind  my  own, 
and  I  am  an  indcipendent  thinker. 
Although  independent  thinkers 
have  a  tough  row  to  hoe  right 
here,  because  they  arc  so  often 
assumed  to  be  Keds,  there  is  at 
least  a  much  greater  freedom  of 
thought  and  action  than  I  would 
find  over  there,  I  am  sure.” 

U.  K.  Auto  Exports 


In  Canada  $3.00  152  Coplet) 
$1.75  for  six  Months  (26  Copies) 
Special  Rate  to  new  subscribers 
2  Years,  $5.00  (Canada  only) 


In  Britain  $3.00  Yearly 
(In  Canadian  Funds) 

In  United  States  $3.50  Yearly, 
$2.00  for  six  Months 


on,  if  they  can.  j  - — _ 

Much  is  expected  of  their  plat-  |  Great  Britain  i.s  now  the  leading 
form,  because  it  has  to  be  good,  (exporter  of  automobiles  and  has 
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Montreel. 


Y  * 

Henry  Wallace  hit  a  new  low  in 
public  esteem  when  he  refused  to 


■  tells  the  story  under  a  page  one  in  parts  of  the  east  central  areas. 
I  banner  line.  In  this  area  late-sown  grains  and 

Until  new  cars  are  easier  to  buy  fodder  crops  will  benefit  from  the 
here  few  Americans  will  be  dis-  rain, 
turbed.  .Most  will  welcome  the  news  ' - —  — 


that  anybody  who  did  not  see  insofar  a.s  it  indicates  Britain’s  eco-  ^  The  first  European  university  was 


identically  any  topic  the  way  he  nomic  recovery.  I’he  same  reaction  |  that  at  Salerno,  Italy,  which  ot  ig- 
saw  it,  was  a  stooge  for  'West-  here  will  greet  Britain’s  doubling  of!  inated  in  the  ninth  century, 
brook  I’egler.  People  here  who  her  coal  exports  over  last  year’.?  !  at  a  rate  of  1,000,000  tons  per 
know  those  American  newspaper  ■  record.  Coal  is  now  leaving  Britain  |  month. — Chicago  Daily  News. 
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STEEL  PRICE  RISE  |  /Answers  To  Some  Questions  On 

TO  AFFECT  WIDELY :  Mnnf^tfirv  Fund 

RETAILERS  FIELD  Monetary  rund 

^»“4**^*"**^  ^  EBJEJM/  I  _  opBoroT  M  nPATTCD  Sm  Tii*  rAiMin*rriAl  aiid  FinAtirlal  ChronicU 


By  HERBERT  M.  BRATTER,  in  The  lommercial  and  Finanrial  Chronicle 


BIG  FIRST  HALF 
IS  REPORTED  BY 
IND.  ACCEPTANCE 


Extent  to  be  Decided  by  Atti-  in  recent  months  the  Internation-  ^  which,  if  not  always  an  effective  i  dude  that  at  best  the  F'und  has  Wet  for  I'eriOCI  Only  Sllglltiy 

tude  of  Metal  Users  In  Monetary  Fund  has  had  to  i  deterrent,  are  nevertheless  highly  been  walking  a  treadmill  —  If  Short  of  Earnings  for  All  Of 

Akcnrhlncr  r'nstc  handle  some  difficult  problems  posed  j  disagreeable.  The  confidence  of  Indeed  the  Fund's  policies  vis-  Year  1947 

ADSOroing  1../OSIS  member  countries.  For  example,  members  ir^  the  integrity  of  the  a-yls  Fciiador  and  others  do  _ 

a  there  Were  the  cases  of  Ecuador’s  ;  Fund  may  actually  be  increased  by  not  mean  that  the  reverse  of  Ar'TIVIi'' 

THREE  MAJOR  TRENDS  new  multiple  rates  of  exchange,  i  the  Fund’s  decision  to  place  Itself  progress  has  occurred  ?  _ _ _ 

New  York  iri;irrchandisinc  ef-  |  Po«‘tion  of  stating  clearly.  One  of  the  purposes  of  the  Fund  consolidated  earnings  statement 

iNcw  lorK.  —  Mercnanaising  ei-  prance  s  devaluation  of  the  ^  its  objections  to  a  member  s  policy,  is  to  facilitate  the  abandonment  by  r  t  ^  a  •  i  *  ^  ^ 

fects  of  the  11  per  cent  rise  in  franc  last  January.  Similar  prob-  ;  even  when  it  knew  that  its  objec-  its  members  of  multiple  exchange  Industrial  Acceptance  Corpora- 
steel  prices  at  the  mill  will  vary  jenris  are  now  being  posed  by  South-  '  tions  would  not  for  the  time  be  !  practices  and  the  substitution  there-  tion  Limited  and  subsidiaries,  for 
considerably,  depending  upon  the  ^^n  Rhodesia’s  recently-announced  wholly  effective.  for  of  a  single  integrated  rate  of  the  six  months  ended  June  30th,  ' 

degree  of  absorption  wh.ch  manu- |  to  subsidize  gold  and  by  Col- j  Without  attempting  to  say  that  exchange  adequate  to  permit  the  .q.o  ohnws  net  fnr  nerind  nf  «4QQ  ^ 

facturers  may  or  may  not  find  pos-  i  ombia’s  decision  to  give  a  favored  the  Fund  would  be  equally  effec-  flow  of  exports  and  to  restrain  im-  ’  -j  ^  '  i 

sible  or  competitively  advisable,  ac-  ,.ate  of  exchange  to  certain  exports  !  tive  in  presenting  its  views  to  its  ports  where  that  i.s  desirable.  It  proyid.ng  for  taxes  and  1 

cording  to  a  review  by  the  N.Y.  ,  penalize  different  categories  niembers  if  it  did  not  have  the  fi- ‘  would,  howevei,  be  foolish  to  sup-  pf®'®rred  dividends,  which  was 

Times.  |  of  imports  by  special  taxation  with-  nancial  resources  to  aid  them,  it  is  pose  that  this  transition  will  be  fa-  124,608 

Most  manufacturers  using  steel  j  out  previously,  consulting  the  Fund.  ■  in  fact  clear  that  the  views  of  the  cilitated  by  a  mere  formal  ban.  common  shares  presently  outstand- 

were  busy  at  the  week-end  figuring  |  In  the  light  of  such  developments  Fund  have  been  given  careful  con-  Leaving  aside  the  rights  of  mem- 

the  higher  mill  costs  of  steel,  to-  the  writer  put  to  Camille  Gutt,  the  sideration  and  have  been  embodied  hers  to  maintain  or  adapt  existing  Interest  on  the  $4,900,000  out- 
gether  with  the  changes  in  freight  Fund’s  Managing  Director,  five  ;  in  the  policies  of  members  that  practices  during  the  transition  pe-  standing  debentures  due  November 
costs  required  by  f.o.b.  instead  of  |  frank  questions.  The  questions  and  have  not  made  use  of  the  Fund’s  ^  riod,  it  is  in  any  event  necessary,  1.  1966,  was  earned  11.32  times  for 
basing  po.nt,  in  relation  to  other  j  Mr.  Gutt’s  replies  are  as  follows:  i  resources.  Consultations  between  if  the  Fund's  intervention  in  this  the  period.  Preferred  dividends  were  | 


elude  that  at  best  the  Fund  has  Net  For  Period  Only  Slightly 


THREE  MAJOR  TRENDS 

New  York.  —  Merchandising  ef- 


heen  ualking  a  treadmill  —  if 
indeed  the  Fund's  policies  vis- 
a-vis  Ecuador  and  others  do 
not  mean  that  the  reverse  of 
progress  has  occurred  ? 

One  of  the  purposes  of  the  Fund 


Short  of  Earnings  for  All  Of 
Year  1947 

BUSINESS  ACTIVE 

Consolidated  earnings  statement 


production  costs. 

No  Pattern  Developing 
The  pricing  situation  was  in  a 
state  of  flux,  and  with  no  basic 
pattern  developing,  the  possibility 
of  three  major  trends  was  indi¬ 
cated: 

1.  Steel  supplies  have  been  scarce, 
and  with  no  supply  backlog  for 
averaging,  many  steel  users  may  be 


Fund  Statutes  Satisfactory  i  Ihe  Fund  and  several  of  its  mem- 1  field  is  to  have  any  effect,  to  take  covered  8.2  times. 

If  at  Bretton  Woods  In  1944  ^  major  impor-  !  into  account  all  the  relevant  con-  For  full  year  1947  net  earnings 

YOU  could  have  neered  this  far  i  securing  important  changes  siderations,  both  economic  and  pol-  of  company  applicable  to  the  com- 

Into  the  future  would  vou  have  '  Pol*cy  designed  to  strengthen  the  |  itical,  in  each  of  the  countries  con-  mon  shares  amounted  to  $497,685  or 
recommended  that  the  Fund’s  !  "‘Of^etary  system  improve  the  bal-  I  cerned,  and  to  work  out  a  course  of  $4.03  per  share  on  the  then  out- 


ance  of  payments  position,  and  to  ,  action  whereby,  by  appropriate  standing  stock. 


establishment  be  postponed  un- 

til  some  more  propitiems  time?  i  ^  and  a  more  realis-  .  steps,  the  country  may  move  toward 


Earned  income  in  the  six  months 


■  ¥»  tic  rate  of  exchange.  None  of  these  the  desired  end.  And  in  determining  r.prind  ct  me?  700 

1.  Steel  supplies  have  been  scarce,  I  ’..rirpH  in  Artinina^nf  cf'Untries  has  consulted  the  Fund  whether  any  change  is  a  movement  from  which  wa«  dodnrtpri  *932  >c7-i 

and  with  no  supply  backlog  f^  Agreement  as  there  drafted*  ^  purpose  of  obtaining  of  this  kind,  it  is  not  enough  merely  jiterest  on  current  borrowings  $1  - 

averaging,  many  steel  users  may  be  Agreement  as  there  drafted .  i  number  of  different  ;  .a  ppnprli  pJ 

faced  with  the  necessity  of  passing  The  question  above  means  sim-  contrary,  welcomed  and  even  rates  and  to  enquire  whether  the  npn’qpa  incinHinp  HpnrPAiatiAA  rSr 

along  the  rise  immediately.  This  ply  this:  If  everything  else  had  requested  expression  of  the  Fund’s  '  number  has  diminished.  The  real  pnninmpnt  anrf  ^  anf/fmAh  ipp  tv- 

may  prove  the  general  pattern.  been  as  it  was,  except  for  a  clearer  :  views,  quite  apart  from  any  request  test  is  whether  the  modification  Hphpntnrpc  Af  «7«919 

2.  Little  or  no  absorption  may  foreknowledge  of  the  difficulties  f^j.  qp  expectation  of  financial  as-  proposed  will  place  the  economy  in  nrAviainn  fnr  incAmp  tavpa  At  ta'ii 

be  expected  on  items  where  the  which  have  .slowed  down  the  econ-  sistance.  a  position  from  which  it  will  be  536  income  taxes  of  $354,- 

steel  component  is  high  in  relation  °"’h^J’®^^®7w‘iL^to  SineThe  Premium  Prices  !  easier,  when  the  necessary  fiscal  '  Carryover 

to  other  costs.  This  may  be  the  nave  oeen  wise  lo  postpone  tne  irnnH'a  credit  policies  have  been  put  T^  j  ^  ^ 

case  in  automobiles,  where  the  rise  ci^eation  of  the  Fund .  And,  if  not,  •  am^tur  m<knituvi-«  tn  effect,  to  move  nearer  to  a  sin-  Dividends  received  from  affiliated 

in  steel  has  been  estimated  in  ex-  what  amendments  if  any,  to  the  the  nr^uST^riS  SSf?c  exchange  rate.  '  ^25.000  and 

APBo  Af  *15  npr  rar  (Agreement  .should  have  been  i  ***  *■'*  premium-price  traffic  judeed  bv  this  test  the  Fund’s  dividends  disbursed  bv  the  Cor- 

cess  of  $15  per  car  !  p,Led,  as  a  result  of  this  fore- !  disclosed  complete  or  so  far  have  been  sSd  ,  P°»-atlon  totalled  $69,375. 

sistanie  oT^om^  h  gh^^uJ^ir  cll't  \  ^^''^wledge  ?  The  answer  to  the  first  K'^liHrlTmerici!  Ind  '  I"  Ecuador  the  number  of  rates  has  i  f  -  P-  A.  Smyth,  president,  points 
coi^umer  goods  iuj.  part  ol  the  !  f S,'o.V  Md  .TcIJS.  -  Ill  jneroued  though  Italy  the  .ya-  IT.' 


proposea  wm  p.ace  me  econo.my  in  provision  for  income  taxes  of  $354,- 
a  position  from  which  it  will  be  ^3^  ^  ’ 

easier,  when  the  necessary  fiscal 

and  credit  policies  have  been  put  B'lr  income  Carryover 

into  effect,  to  move  nearer  to  a  sin-  Dividends  received  from  affiliated 
£rle  exchange  rate  I  compan.es  amounted  to  $2t),000  and 


The  sands  of  time  run  fast;  and  if 
yoB  would  build  independence  and 
hnancial  security  for  later  years,  you 
must  begin  to  save  NOW. 

t 

Start  by  opening  a  Savings  Account  la 
The  Dominion  Bank.  Regular  deposits 
of  even  small  amounts  will  provide  a 
growing  !*nest  egg”  for  emergencies, 
and  establish  you  on  the  road  to  a 
future  free  from  financial  worries. 
Open  an  account  today.  ijf4 

THE 

DOMINION  BANK 

Established  1871 


cess  of  $15  per  car.  j  a  g  r  e  e  m  e  n  1  .snouiu  nave  oeen 

„  .  ;  piessed,  as  a  result  of  this  fore- 

3  To  counteract  consumer  re-  ,  {;„„^iedge?  The  answer  to  the  first 
sistance  on  some  h.gh  unit  cost  | 


consumer  goods  items,  pa  th  1  ggj,Qqd,  none.  France.  Did  not  Canada  in  .g  ^hich  the  Fund  gave  a  aual-  ®'^^®^^utial  increase  in  earnings,  _  „ 

steel  increase  may  be  absorbed.;  .  ,  ,  ,  .  altering  the  form  but  not  the  lem  to  wnicn  me  r  una  gave  a  quai  j^j  eaualled  the  total  for  C.  H.  CARLISU  ROIERT  RAE 

'Thia  fnr  pvamnip  mav  ha  thp  raap  The  rate  of  recovery  has  certain-  „#  1*.  ified  approval  was  in  fact  simpler  >  "““-n  equanea  me  miai  lor  last 

This,  for  example,  may  he  ine  case  diaanDointine-  and  the  time  effect  of  its  recent  gold-subsidy  ,  nearer  to  an  inteerated  rate  year,  follows  as  a  result  of  a  con-  Prsiidcnt  General  Menaaar 

on  certain  large  size  refrigerators  (  been  di.sappoiniing,  ana  me  time  policy  —  in  effect  flout  both  the  "eetet  to  an  iniegratea  rate  j  ...  ,  .  busineaa  nlua  rreiioent  benerei  Manager 

and  noaaihlv  on  thp  more  nomilar  v.'hen  the  Fund  can  expect  to  op-  ¥Tni¥..>d  than  its  predecessor.  The  Important  '  tinuing  nign  leyei  or  ousiness,  plus 

and  possibly  on  tne  more  popular  -normallv”  in  a  "normal”  1  Stales,  .  in  each  case  is  that  ,  the  substantial  carry-over  of  un-  , 

home  models.  In  one  quarter  the  «ate  nocmahy  '  very  much  as  France  has  done  ^ I  earned  .ncome  accumulated  prior  to  . . . . . 

ncreased  steel  cost  for  a  refrigera-  |  wm-ld  further  f ^h^  soine  ,  fh®  new  ^tup  ^ikely  to  faal  3^  ^ 

tor  was  out  at  around  $1.10  per  box.  1  leopie  naa  nopea  in  Many  or  irate  me  moremenr  or  me  economy  —  - - - - - - ^ 

Tt  wAiiiH  annpnr  that  in  p-pnprai  i  the  forecasts  of  that  time  Were  in-  t  into  a  position  from  which  later  a  “iro  earnings  as  me  related  — — 

It  would  appear  that  in  general  much  more  cautious  and  „.  |  c®Ptance  of  the  initial  par  values,.  movement  to  a  sir/de  rate  receivables  have  matured.  The  ^  _ 

the  advances  perhaps  will  ‘^^rry  d®®d  much  more  ^autious  and  re  g^gj,  „g^ber  a  respon- ^  company’s  policy  of  deferring  in- 1  D  \\T  f\C 

through  to  a  greater  extent  on  in-  *[3^3  ^.Jould  ^ow  Tmnlv  S  restrain  transactions  Thr  choi«  in  Ecuador  w^^  come  on  receivables  continues  to  be  i  IxEDlU  OrOWtll  111  W  6St  Ul 

dustoal  or  c.p.Ul  good,  ‘'••f  und.ra.lne  the.,  p.r  vain.., , ™  upon  a  pro  rata  ba.la  and  th.  un- i  F^  V  ..  w.  ...  .. 

LCnv°t™.>nrSh.r  thin”;  win  i  °u  rl!  (  F^d  W^.d  andT.rngT.  I"'!”"'*  *=connt  in,  of  June  j  rilll/nL  C _ I  PlanFs 

of  construction  materials  is  still  i  w’as  worthwhile  taking  the  first  fhc  settlement  of  inter  between  the  system  approved  reflects  an  increwe  of  7.98  per  ^JUICK  *  ITCOZG  In^OOKOlT 

ot  consirucuon  materials  is  siiii  [  instrument  whose  sources  for  the  settlement  of  inter-  .  comolex  svstem  of  un-  cent  over  the  amount  carried  in  the  ^ 

far  from  sat.sfied  and  it  was  a  could  n^tTe  realized  c.ational  transactions  is  in  the  in-  ,  Sective  rl^s  with  !  balance  sheet  of  December  31.  1947.  - 

question  whether  the  rise  due  to  the  I  "transitional  Merest  of  its  members  and  is  an  es- :  balance  of  payments'  Smyth  further  stated  that  ( Special  Correspondence )  !  The  amount  of  service  given  by 

higher  steel  costs  would  rnatenally  ,  „  sential  condition  for  the  strengthen-  growing  in  severity.  Of  *^be  earnings  outlook  and  anticipat- ;  Winnipeg  —  With  over  70  quick  aoiri®  of  the  ordinary  quick  freeze 

'^^In^Lnsumer  g^o'ods  the  situation  i  The  first  steps  are  inevitably  f L ^ho^rdJnr  *bese  alternatives  the  system  '  ap- !  .trend  of  business  for  the  re-  freeze  locker  plants  in  operation,  storage  planU  at  country  points  is 

wi  sa^nr^dlfferin  several  maior  .  perhaps  slower  than  was  generally  I  offered  the  best  prospects  I  ^^'^'der  of  the  year  are  sat.sfac-  Manitoba  leads  the  west  in  these  impressive  On  many  occasions  they 

L^ects  A  feT  consumer  goods 'realized  in  1944,  and  the  period  that,  a  stage  from  which  further  i  tory.  ,  utilitie.s,  but  intere.st  in  them  is  have  been  known  to  go  right  to  the 

lines  such  as  automobile.^  still  have  I  already  elapsed  has  been  none  -_i__  mnnafarv  cv«tpm«  ^nri  niovements  in  the  desired  direction  i -  -  -  —  developing  fast  in  other  sections  of  /‘J®.’. 

a  demand  that  will  take  several  ' :  f  r  if  off ^^uld  proceed.  ,  ready  been  made  in  developing  the  prairies.  In  this  province  the  slaughter  it.  cut  the  meat  into  the 

years  to  fill  Towards  the  end  o^  f^citvie  organization,  for  the  gather- i  international  ac- ^  in  Ecuador  the  friendl.v  and  effective  cooperation  operators  are  now  org^^^^^^  Ss  auiT  freezT  the"’m«t®?nd 


C.  H.  CARLISLE 


ROIERT  RAE 

Ganeral  Managar 


Quick  Freeze  Locker  Plants 

(Special  Correspondence)  !  The  amount  of  service  given  b.y 
Winnipeg  —  With  over  70  quick  some  of  the  ordinary  quick  freeze 


:  fecitvie  organization,  for  the  gather-  I  international  ac 


the  week,  E.  T.  Keller,  president  of  j  '^ig  of  information  and  the  prepara-  ;  qn^ese  are  the  reasons  why  the 
the  Chrysler  Corporation,  said  that  ;  f*®"  of  ;  Fund  issued  its  statement  to  mem- 

l^Te\ried\Thoi?theTnT?utThrt  i  ‘"g  r^elations  with  men^bers,  which  ;  iH‘Tl"^nrpm?.m®  n^rfrAa’  ci>cuVatTon,‘"  removal"  of"  “au'quan^  for  mow"  than  “a  .year,  in  thi's  Time  farming  communities.  “  Holf  Renfrew  Sales 

^ri^es  woiw  ha?e  to  re  eci  fhe  steel '  cannot  be  created  by  formal  state-  iriL^hsa  “tative  restrictions  on  imports  and  it  has  engaged  in  exchange  trans-  While  spectacular  developments  »  - 

advancT  He  estimated  that  or  agreements,  but  have  to  ;  '  even  complete  freedom  to  transfer  ,  actions  totaling  over  $600  million,  have  been  inade  in  this  direction  in  WP  rOf  FiVe  MOnfllS 

erier  of  Chrysler  cars  run  from  '  K^ow  naturally  out  of  experience,  i  take  ^e  steps  necM^^^^^  less  '  The  aid  thus  made  available  in  a  the  United  States  the  movement  is  tTTTAif  Rpnfr.w  a 

twpntvl  thrp^  tn  twPntT-aevP^  i  The  Fund  is  today  well  informed  on  :  i  than  a  year.  From  a  situation  critical  time,  when  other  sources  reputed  to  be  only  well  underway  in  Officials  of  the  Holt,  Renfrew  * 

months  behind  orders  |  conditions,  problems  and  policies  of  i  hppn  nnt  intn**p*ffPAt  ' ''’b®r«  contingent  liabilities  on  im- '  of  funds  were  not  readily  avail-  but  it  is  growing.  The  ”  ’j  ”  ®  rptaii°aai^a"fn'^^hp 

months  beh  nd  orters.  countries.  It  is  in  a  posi-  I  Pl®Ta"p  1n?pJ^«fiAnai  JaM  :Port  licenses  and  confirmed  letters  able,  has  been  of  enormous  help  to  Manitoba  ^sociation  was  on  y  ZZ27  Tani.arv  3i  94R 

Pipelines  Being  Filled  ^eas-  I  J”  ^Af  aaaH?,aL/  ‘  of  credit  exceeded  the  rapidly  di-  the  members  of  the  Fund.  It  has  formed  in  1944,  at  which  t  me  only  7®^  '"fed  January  31  ®a les 

In  other  consumer  goods  fields,  j  ures  necessary  to  deal  with  inter- |  ^  minishing  reserves,  the  situation  enabled  them  to  continue  interna-  !‘'’®  ''■®''®  operation  and  h*' ® 

however,  production  has  been  national  financial  problems.  Prob- !  P^‘®®*  ^®  has  changed  to  one  in  which  re-  tional  payments  without  requiring  customers  served.  th2^  18  ner^rent  hfrreaap  ^  Tn  ^he 

steadily  catching  up  with  demand  ably  no  single  country  or  other  in-  i  mpmhpra  T?  is  In’  s®rves  are  no  longer  falling,  contin-  new  restrictions  and  further  clog-  !  ^o  years  ago  Die  f®deral  govern-  ther  18  per  cent  increase^  In  t^e 

and  as  pipelines  have  been  filled  ternational  organization  has  .so  gent  liabilities  are  normal,  and  in-  glng  of  the  channels  of  internation-  >«"ot  ff  be  termed  l^t  fiscal  year  there  w’a^^ 

competit.on  may  now  extend  from  i  complete  a  collection  of  facts  and  aa®  l  '  ternational  payments  are  nearly  in  '  al  payments.  ^  P'Jot  plant  at  Morden,  Man.,  to ,  nreferred  after  ^*465  490 

r4>taiipr  hnrk  fn  tho  nrnrfiirer  non-member  Country,  Switzerland.  ^  ^  ,,  ....  i  ^  *  a  a.  undertake  experiments  m  this  direc- •  on  preferred,  after  54of>,490 

S’otp'w^rr  u  w.;  f  ,;t.d :  sr.  ii  ;;;™L“prabifL"".t  >■«  »>»”  •'“f  “'c  .'n-rjeS";;..;' 

!  h  .  tSdSL  Tam  ftcTur;;™?  i  S' /T.'!;  H,™ 'aZfr ..l'  (  I"  maWnF  .tf.dlva  IM  r.comm.n- ;  ■"  frl"'-'’  «”'<  t»«  -V«f«  «  l'•.’  bMa  working  down  of  Invontory.  _  '  _ 


for  use  in  settling  international  ac-  ^  Ecuador  the  friendly  and  effective  cooperation  operators  are  now  organized  into  the  desired  size.s  of  roasts,  make  saus- 

..  i,  .u  measures  recommended  by  the  for  the  elaboration  of  sound  and  '  "Manitoba  Quick  Freeze  Locker  a&es,  quick  freeze  the  meat  and 

These  are  the  reasons  why  the  resulted  in  stabilization  constructive  policies.  ,  A. s.sociation”  which  has  already  more  ®tore  it  in  the  customers  locker, 

^nd  issued  its  statement  to  mem-  prices,  reduction  of  currency  in  The  Fund  has  been  in  operation  than  21,000  customers,  mostly  in  -  — - 

bers  on  the  elimination  of  external  circulation,  removal  of  all  quan-  for  more  than  a  year.  In  this  time  farming  communities.  Holf  Renfrew  Sales 

sales  of  gold  at  premium  prices,  j-i^j^wiyc  restrictions  on  imports  and  it  has  engaged  in  exchange  trans-  While  spectacular  developments  H  - 


In  other  words,  it  was  pointed  out,  1  balance  of  pavments  problems  as  ,!  ® 
the  degree  of  competition  facing  !  the  Fund.  If  ‘the  creation  of  the  i  “"®' 
the  individual  manufacturer  or  ,  Fund  had  been  delayed,  all  this  ;  , 
fabricator  may  be  the  determining  j  work  would  still  have  had  to  be  f’ . 


has  also  taken  measures  along  this 


In  making  effective  its  recommen 
riation  the '  Fund  must  of  necessi 


change  system. 


i.s  the  evidence  that  members  do  Manitoba  produce.  One  of  its  The  claim  for  a  refund  of  taxes 


fs^or  in  the^pXv  adopteT^^^  Th  a^ftfiA^^-l.aAn  f  ‘v  depend  upon  the  action  taken'.  ^^®  P'-®sent  Ecuadorean  system  not  regard  the  Fund  as  an  easy  enterprises  has  been  the  extraction  !  amounting  to  $8,54,487  so  far  has 

feanert  to  hftrhS  steer  prices  i  at  fhlf  in  i  bv  its  members.  The  United  States  >®  avowedly  temporary,  source  of  funds  f^  enlarging  their  the  molasses.like  substance  from  not  been  accepted.  The  claim  arises 

T^hA  V^Af^ftarof  many  nroTicers  =  K  the  United  Kingdom  have  the  Ecuadorean  authorities  scale  of  imports.  Their  cautious  at-  locally  grown  sorghun.  It  is  located  out  of  an  amount  receivable  from 

.  T*?®  •!  1 be  readi^  to  entrust  wider;  ,  .  control.a  on  anv  have  given  an  undertaking  to  re-  titude  toward  the  Fund’s  resources  on.  and  works  in  coniunction  with.  •  Motty  Eitingon,  Inc.,  of  $2,495.- 


ia  that  f  the  ateH  nricr^^^^^  f  ttT  f  am  T  Placed  effective  controls  on  any  have  given  an  undertaking  to  re-  titude  toward  the  Fund’s  resources  on.  and  works  in  conjunction  with. 

naaaAd  alone-  fullv  it^will  narrow  ®f  ^t*h gold  exports  which  would  conflict  !' Jf'''. *^be  light  of  experience  indicates  clearly  that  the  members  the  Dominion  Experimental  Farm  in 

fhf  ^area  ^for  nTanv^i^^^^^  i  ^  ^  :  with  the  Fund’s  policy.  In  the  Eu-  ^^^bin  a  comparatively  short  time,  of  the  Fund  recognize  i^  essential  the  latter  town, 

the  buying  area  for  many  items,  1944.  i  The  use  of  the  word  temporary  character  as  a  second  line  of  re-  '  wifh  iha  artrkaaronro  mar>- 


1,  and  works  in  conjunction  with,  i  Motty  Eitingon,  Inc.,  of  $2,495,- 
e  Dominion  Experimental  Farm  in  ;  859  ( resulting  from  financial  diffi- 
e  latter  town.  i  culties  into  which  that  company 

With  the  appearance  on  the  mar- ,  ran)  on  which  only  $49,064  has  been 


,  I  rtioean  countries  Includlnr  France  lemporary  cnaracter  as  a  second  line  oi  re-  with  the  appearance  on  the  mar-,  ran)  on  which  only  $49,064  has  been 

many  "items  out  of  tS^rJLh"of  f  f*"/®  ^  ^''bich  are  members  of  tL  Fund!  e«ara"t®es  nothing  about  serves  to  be  used  only  for  temporary  Xet  of  a  qufek  freeze  unit  which  recovered.  Since  it  does  not  appear 

many  items  out  of  the  reach  of  to  adapt  itself  with  some  effect  to  ;  monetary  authorities  have  pre-  (  ^he  future,  but  the  undertaking  giv-  a.ssistance  in  time  of  great  need.  ’  serves  an  ordinary  kitchen,  interest '  that  major  part  will  be  paid,  the 
consumers.  , .  .  i  ^b®  peculiar  condition.s  of  the  pres-  |  transactions  of  this  kind  ®'^  *®  "’“^b  more  than  a  formal  un-  This  careful  attitude  toward  use  of  i  is  expected  to  mount  in  this  western  debt  has  been  written  down  to 

Many  producers,  it  was  added,  .  ent  time.  It  has  not  done  as  much  ;  ...  .  -  .  ,  .  ;  dertaking.  The  Fund  and  the  Eciia-  :  the  Fund’s  resources  indicates  that  country.  If  the  canning  process  is  $244,679,  which  may  be  received 

will  undoubtedly  receive  warnings  as  it  would  like  to  have  done  but  '  ,  ^^eir  own  laws  In  most  other  dorean  authorities  are  in  close  and  the  Fund  will  remain  an  influential  ;  going  to  be  superceded,  however,  under  a  new  plan. 

on  th®  lik®lihood  of  increasing  com-  its  activities  have  not  been  serious-  member  countries  such  action  as  consultation,  and  the  factor  in  aiding  members  in  deal- ,  considerable  culinary  technique  j  — - - - 

petition  from  their  dealers,  and  the  ly  hampered  by  any  defects  in  its  "  Believed  necessary  and  orac-  i  taking  an  active  and  lively  ing  with  their  international  finan-  '  must  be  learned  by  the  ordinary  ROYALITE  REPORT 

voices  of  _the  latter  w.ll  be  on  the  Articles  of  Agreement.  I  |  interest  in  the  course  of  develop-  dal  problems,  both  through  the  fin-  housewife,  and.  with  this  object  ill;  Royalite  No.  73  reported  depth  at 


side  of  minimizing  the  increases  so  j 
far  as  possible  to  maintain  unit  ;  ^ 
turnover  at  a  high  point.  Dollar  :  ” 
volume,  due  chiefly  to  price  ad-  | 
Vances  and  with  a  loss  in  unit  j 
turnover,  i.s  already  being  c.ted  as  ; 
a  warning  in  the  retail  field.  j 


with  the  Fund’s  recommendations. 


VITLCAN  DISTRICT 

A  Vulcan  report  says  seismo¬ 
graph  tests  for  oil  and  gas  in  the 
Vulcan  district  will  be  conducted  by 
a  15-man  crew  during  the  next  three 
months  by  the  Beaver  Geophysical 
Services  for  a  large  American  oil 
company,  with  the  cost  of  operation 
approximately  $20,000  per  month,  i 
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I  Members’  Sovereingty  i  with  the  Fund’s  recommendations.  itienLa  there, 

i  2.  At  the  time  of  the  Bretton  i  This  is  not  to  deny  that  interna-  !  The  Fund's  Achievements 
I  Woods  debate  it  was  often  stated  ,  tional  gold  traffic  at  premium  pri-  '  6.  To  what  specific  achievements 

by  sceptics  that,  should  It  eser  j  ces  continues  although  apparent-  j  of  the  Fund  to  date  can  you 

I  come  to  an  impasse  between  the  ly  on  a  reduced  scale.  Among  some  point  7 

j  Fund  and'  a  member  of  major  j  non-member  countries,  and  in  the  ;  In  general,  the  nature  of  the 

i  political  importance,  the  Fund’s  ;  Middle  East  and  in  the  Far  East,  ;  work  of  the  Fund  is  such  that  it 

wishes  would  have  to  give  way  ■  where  regulation  of  gold  trade  is  i  cannot  be  described  in  terms  of 

lo  that  member’s.  Does  not  the  !  particularly  difficult,  some  interna-  j  specific  achievements, 

recent  French  defiance  of  the  ,  tional  gold  transactions  at  premium  i  achievements  of  the  Fund  are 

F'und  bear  out  the  contention  prices  continue  despite  the  recom-  I  solid  if  not  spectacular.  The  Fund  ; 

just  alluded  to?  Is  the  Fund  ef-  j  mendation  of  the  Fund.  In  the  na-  |  clearly  has  not  restored  a  satis-  ' 

fective  only  when  dealing  with  ture  of  things,  no  statistics  of  the  '  factory  exchange  environment  in 

members  of  lesser  weight  In  In-  volume  of  black  market  transac-  |  which  international  trade  and  pay-  i 

ternational  affairs  at  a  time  ;  tions  exist.  But  the  fact  that  black  |  ments  can  be  carried  on  with  free-  ' 

when  such  smaller  members  are  market  prices  of  gold  in  Syria  and  (jom  and  a.ssurance.  The  world  con-  I 
seeking  direct  aid  of  one  sort  in  several  places  in  the  Far  East  i  tinues  to  be  troubled  bv  balance  of 
or  another  from  the  Fund’s  most  have  tended  to  rise  in  recent  months  '  pajonents,  monetary  reserve,  and 
powerful  member?  i  would  indicate  that  some  of  the  ;  exchange  ’  problems.  Their  solution  I 

The  French  episode  is  not  yet  ;  sources  of  supply  from  which  these  w’ill  take  time  and  will  require  con-  j 
ended,  and  any  judgment  upon  it  i  markets  have  been  fed  are  drying  certed  action  by  members  through 
now  should  therefore  be  regarded  as  up  and  the  Fund’s  recommendation  ;  the  Fund  and  outside  the  Fund.  In  ‘ 
quite  provisional.  It  would  obviously  f’-ss,  therefore,  not  been  ineffective,  j  the  last  analysis,  it  is  only  the  na-  ; 
have  been  better  for  the  Fund  if  ■  It  should  be  made  clear  that  the  ^  tional  policies  of  members  that  j 
the  French  had  been  willing  to  I  Fund  has  not  issued  a  recommen-  ;  can  make,  it  possible  to  achieve  the  i 
abide  by  its  recommendations.  But  dation  on  the  elimination  of  domes-  !  objectives  of  the  Fund.  But  to  say  | 
"defiance"  is  too  strong  a  word  to  |  ti®  markets  in  gold  at  premium  i  that  the.  world  is  still  faced  with 
describe  their  attitude.  A  country  prices.  Indeed,  in  some  places  where  '  major  international  economic  diffi-  ! 
which  has  "defied”  the  Fund  does  ;  such  markets  exist,  they  Irave  been  culties  is  not  to  say  that  the  Fund  i 
not  thereafter  continue  to  consult  Put  into  effect  without  objection  by  ^  )ias  been  ineffective  under  these 
seriously  with  the  Fund  in  regard  t^*®  Fund.  I  trying  conditions.  The  fact  is  the  : 

to  all  the  intricate  issues  which  ;  The  Fund  Agreement  does  not  Fund  has  done  and  is  doing  a  good  ' 
arise  out  of  the  decision  which  has  forbid  all  subsidies  for  gold  pro-  deal  to  help  its  members  in  estab- 
been  made.  The  French  are  desirous  duction.  These  may  take  numerous  lishing  the  conditions  necessary  for 
to  maintain  their  association  with  forms,  and  in  one  or  another  form  achieving  the  objectives  of  the 
the  Fund,  not  with  the  idea  of  ul-  they  may  be  found  in  many  gold  Fund. 

timately  having  the  satisfaction  of  ,  producing  countries.  What  the  Fund  |  Among  the  achievements  of  the  ^ 
persuading  or  compelling  the  Fund  Agreement  does  forbid  is  a  subsidy  Fund  of  primary  importance  to  the  ! 
to  come  around  to  their  way  of  the  form  of  a  rise  in  the  price  of  Fund’s  purpose  is  the  great  prog¬ 
thinking,  but  in  the  belief  that  by  Ruld  because  such  a  subsidy  casts  jess  made  in  collecting  information 
so  doing  solutions  may  be  ham-  !  doubt  on  the  agreed  parity  and  :  and  in  preparing  studies  on  interna- 
niered  out  for  what  all  the  parties  I  tends  to  undermine  the  stability  of  |  tional  financial  problems.  Much  of 
concerned  agree  to  be  an  unsatis-  ;  the  parity.  this  material  is  necessarily  confi- 

factory  situation.  I  have  myself  j  Before  putting  its  gold-subsidy  dential.  Some  of  it  is  made  avail-  | 
kept  a  close  and  very  friendly  con-  |  policy  into  operation,  Canada  con-  able  to  the  public  through  the  pub-  ' 
tact  with  the  French  Government,  j  suited  with  the  Fund,  and  when  the  lications  of  the  Fund.  The  Fund  ex-  j 
The  fact  is  that  since  France  i  Fund  raised  certain  objections,  pects  to  enlarge  the  scope  of  its 
established  its  new  exchange  sys-  Canada  made  significant  changes  publications  and  to  make  available  - 
tern  despite  the  objection  of  the  ju  ‘Is  original  proposal,  which  made  to  the  public  the  fullest  possible  in-  ; 
Fund,  a  number  of  changes  have  it  possible  for  the  Fund  to  deter-  formation  on  international  financial  ' 
been  found  necessarv  in  order  to  niine  that  in  the  present  circum-  problems  and  on  the  work  of  the  | 
achieve  the  objectives  that  the  ;  stances  the  revised  Canadian  propo-  Fund.  ' 

French  Government  originally  j  sal  was  not  inconsistent  with  the  The  Fund  has  been  in  con.sulta-  • 

sought  with  its  exchange  meas-  j  Rcneral  policy  stated  by  the  Fund,  tion  with  practically  all  of  its  mem-  j 
ures.  The  changes  affecting  ex-  j  A  subsidy  in  the  form  of  a  uni-  bers,  in  some  instances  providing  ; 
change  transactions  with  the  I  form  payment  per  ounce  for  all  or  technical  assistance  in  working  out  ; 
United  States,  Belgium,  Italy  and  j  of  the  gold  produced  would  exchange  and  currency  programs.  I 

Switzerland  have  been  aimed  at  re-  constitute  an  increase  in  price  and  i  Much  of  this  activity  involves  con-  i 
diicing  the  discriminatory  effects  of  therefore  would  not  be  permissible,  tacts  and  negotiations  with  mem-  j 
the  French  exchange  system  and  to-  ;  The  subsidy  now  ope'rating  is,  how-  |  bers  which  it  would  be  improper  to  i 

ward  unifying  it.  |  ®yer,  dependent  upon  cost  condi-  j  publicize  and  some  of  which  indeed  : 

The  French  example  does  not  ;  tions  and  therefore  does  not  consti-  could  not  be  undertaken  if  members  I 
show  Fund  members  that  they  can  i  Lute  an  increase  in  the  price  of  gold.  '  had  the  idea  that  the  results  would  ! 
do  as  they  please;  it  shows  rather  '  Multiple  Exchange  Rates  '  have  to  be  proclaimed  to  the  world 
that  if  they  do  as  they  please,  they  4.  In  the  matter  of  multiple  rates  as  specific  achievements.  'We  rate  . 
must  put  up  with  certain  penalties,  '  of  exchange,  is  it  unfair  to  con-  '  very  hign  the  progress  that  has  al-  i 


cial  problems,  both  through  the  fin-  housewife,  and,  with  this  object  in  ;  Royalite  No.  73  reported  depth  at 
ancial  aid  it  can  give  and  the  tech-  j  mind,  demonstrations  have  already ,  7,042  feet,  with  Royalite-Home  No. 
nical  assistance  it  can  provide.  '  been  conducted.  1  at  8,219  feet. 


Alt  of  these  shares  having  been  sold,  this  advertisement  appears  as  a  matter 
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Greenshields  &  Co  Inc 


THE  FINANCIAL  TIMES,  JULY  30,  1948 _  — - 

Id  ^  what  they  want  —  and  if  the  taxpayers  feel  that  they  ; 

tie  ftJtfutrfal  iintts 


ESTABLISHED  1912 

rublishrd  Evrry  Friday  al  282  Notre  Dame  St.  West,  Montreal,  B— Ab<J  A  kcAnkAAicM 
l»v  llic  Monlrrul  rinancial  Times  Publishing  Company,  |  r  QTiV  COHVOIITIOIIS  AIIO  ADSdlTCdSlil 

liepal^mentf  olta'la;*^  “*  ^  AT  THE  cominff  Conventions  of  the  Liberal  and 

eHMEt' Vox  ^  ^  i'ublisl^  Progressive  Conservative  parties,  other  important 

A  ’’I  addition  to  choosing  of  a  party  leader  falls 

J.  ,V.  IVSON  -  -  -  tailor  and  Mooyr  :  „prerentntlvr».  In  oarh  caae  a  oomplrto  re- 

A.  R.  \V.  iOLNO  -  -  -  -  ewa  or  party  program  is  on  the  agenda,  and 

SUBSCRIPTION  I’RICE;  In  Canada,  $3.00  a  year;  almost  as  much  interest  centres  upon  this  feature  of 


Britain  And  France  To  Ask  For 
A  Higher  Gold  Price? 


It.  E.HMET  lOX 
J.  W.  TVSON 
A.  R.  W.  X'OUNO 


•  -  Publisher 

Editor  and  Manager  : 
-  -  News  Editor 


$1.75  for  six  months.  In  Great  Britain  $3.00  a  conventions  as  upon  the  choice  of  a  leader. 


year  Canadian  funds.  In  the  United  States  $3.50  >ri,at  the  government  party  has  wandered  far  from 

a  year;  $2.00  lor  six  months.  Foreign  subsenp-  ,  5  ,  ,  ,u  ,  _ t  i,o 

Eons,  $5.00  a  year;  $3.00  for  six  months.  i  traditional  Liberal  policies  is  a  fact  that  cannot  be 

ADVERTISING  Rate  Cards  on  application  at  all  our  '  gainsaid.  True  it  is  that  this  w-as  ^•ery  largely  due 
offices  or  from  any  responsible  Advertising  to  the  exigencies  of  war  and  the  obvious  difficulty 
Agency.  i  encountered  by  any  administration  in  readjusting  its 

CABLE  ADDRESS:  “Fintimcs”;  VV.U.  Code.  !  policies  under  such  conditions  as  have  prevailed  since 
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Departments.  party  reembrace  the  old  tenets  of  Liberalism  —  with 
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Revoted  to  the  interests  of  the  investing  pubUc  in  The  Progressive  Conservative  convention  in  Sep- 
the  beliel  that  the  confidence  of  capital  is  essential  to  tomber  also  has  iLs  problems  in  the  matter  of  policy, 
the  stability  of  finance,  the  prosperity  of  industry  and  Many  of  the  traditional  Conservative  platform  planks 


the  development  ot  our  resources. 

MONTREAL,  FRIDAY,  JULY  30,  1948 

Benefits  Of  Long>Term  Wheat  Policy 

IT  NEVER  pays  to  weigh  one's  grain  crop  —  or  any 
other  crop  for  that  matter  —  until  It  comes  time  to 
iiarvest  it.  For  some  months  now  there  have  been 


were  swept  away  by  the  war,  as  evidence  tlie  Con¬ 
servative  platform  in  Great  Britain  which  is  today 
more  Liberal  than  was  any  pre-war  Liberal  platform. 
There  are  doubts,  as  a  matter  of  fact,  as  to  just  in 
howfar  any  clear-cut  differences  are  likely  to  be 
shown  in  the  platforms  of  the  two  old  parties  when  the 
convention  smoke  has  blown  away. 

There  is  one  question  which  should  be  given  a 


...  .  ,,,,1=,,,...  ,,,  thorough  airing  at  both  conventions  --  that  of  par- 

some  dismal  statements  about  too  little  moisture,  too  ns 

,  .  ,  ,  .1,  . .  I  liamentarv  attendance  of  elected  members.  Absentee- 


much  moisture,  grasshopper  damage  and  general  de-  '  ‘ 

,  .  f  a.,-  V,,,*  TV,,  ism,  which  has  been  more  and  more  in  evidence 

terioration  of  Canadas  1948  wheat.  Ihe  latest  report,  ’ 

,  „  _ 1  during  the  past  two  terms,  attained  alarming  pro- 

both  from  farm  stations  and  from  Ottawa  indicate  .  «  i  ■ 

......  . V,,  i„,.ov,i,.  tviar,  poi'tions  In  the  course  of  the  current  term;  and  tlie 

that  this  years  crop  will  be  considerably  better  than  ^ 

,  ,  ‘  ,  two  old-line  parties  were  the  chief  offenders.  The 

has  been  feared.  ' 

excuse  that  order-in-council  government  has  de- 


has  been  feared. 

This  is  good  news.  There  has  just  been  another  tre¬ 
mendous  crop  in  the  United  States;  wheat  is  piling  up 
in  freight  yards  and  in  the  fields  and  once  again  we 


prived  parliament  of  its  functions  might  sound  plau¬ 
sible  but  docs  not.  in  the  final  analysis,  hold  water. 
Members  of  the  Hou.se  of  Commons  are  elected  to 


are  tieated  to  p.ctu.ts  of  fainieis  sitti.ij,  with  shot  represent  their  constituents  in  Parliament  and  they 
guns  to  protect  their  .vear  s  fruit  against  marauders,  ^ 

•iheie  are  very  heavy  crops  reported  from  all  over  Parliament 

Europe;  at  least  indicatio.ns  are  that  this  would  be  are  shirking 


the  first  real  peacetime  harvest. 


their  duty  no  le.ss  than  the  local  miner  who  .stavs  away  i 


So  for  once  the  spectacle  of  worldwide  hunger  may  front  the  pit  or  the  steel-worker  who  deserts  his  fur- 
be  relieved;  for  o.nce  the  tignt  connectio.n  between  un-  nace.  There  has  been  much  critici.sin  —  and  no  little 
relieved  hunger  and  political  violence  may  be  broke.n.  of  it  in  Parliament  —  of  absenteeism  on  the  part  of 
But  what  of  economics?  Tnere  is  said  to  be  a  bit  of  labor;  and  such  criticism  ha.s  been  more  than  jus- 
panic  in  the  making  in  the  trading  pits;  Argentinians  tified  in  the  light  of  the  effects  on  the  economy  of 
who  have  made  a  good  fning  out  of  overcharging  for  f^e  country  of  absenteeism  on  the  part  of  workers.  So 
their  wheat  are  said  be  coming  to  reason  —  the  whole  long,  however,  as  labor  can  point  to  the  elected  repre¬ 
price  structure  which  has  made  bread  a  costly  thing  sentatives  of  the  public  at  Ottawa  as  equally  bad 
indeed  is  found  to  show  cracks.  Farmers  in  many  sinners  —  if  not  more  so  —  insofar  as  absenteeism  is 
countries  begin  to  feel  that  the  highprice  honeymoon  concerned,  the  worker  can  hardly  be  expected  to  take 
may  be  over.  Economics  has  many  ways  to  show  its  such  criticism  too  seriously, 
disapproval  of  Nature's  bounty.  .  .  _  -  - ... 


But  can  one  really  approve  of  economics  under  such 
circumstances?  Can  one  really  be  downcast  if  one's 


Youth  For  Leadership  •—  A? 

WE  MUST  admit  to  finding  difficulty  in  understand- 


bullish.ness  on  wheatprices  begi.ns  to  get  the  sour  accent  on  youth  which  has  developed  in  con- 

treatment?  One  must  ratner  expect  that  any  of  the  section  with  the  campaigns  now  underway  for  elec- 

unpleasant  afterniatiis  of  bumpercrops,  the  way  they  leaders  in  the  two  old-line  parties  in  Canada, 

are  measured  by  statisticians  and  economists  will  That  those  named  for  leadership  of  the  Progressive 

leave  the  mas.ses  quite  cold.  Ir  Europe  will  again  eat  Conservative-s  .should  be  younger  than  the  Liberal 
bread  with  greater  regularity,  if  the  boredom  and  paj-ty  nominees  need  provide  no  reason  for  surprise 
nagging  misery  of  the  postwar  years  there  will  be  ^he  light  of  circumstances.  The  former  party  has 
smotnereJ  under  the  aroma  of  freshly  baaed  loaves  peea  opposition  for  such  a  length  of  time  now.  and 
of  which  for  years  they  could  only  dream,  and  stint  .;yas  so  sparsely  represented  in  the  Nineteenth  Parlia- 
t.hemselves,  surely  this  result  must  far  outweigh  any-  ^ent  (1940-1945),  that  most  of  the  older  party 
thing  tnat  the  economists  i.n  t.heir  price  studies  will  stalwarts  have  dropped  out  or  passed  on.  Equally 

natural  is  the  fact  that,  in  a  party  that  has  been  so 
The  wheat  agree.ment  ought  to  have  succeeded  in  long  in  power  as  the  Liberals  at  Ottawa,  the  govern- 
regulati.ng  prices.  It  might  have  been  possible  to  as-  ment  members  most  prominently  mentioned  for  lead- 
sure  not  only  a  ceiling  but  also  a  floor,  and  those  who  ership  should  be  senior  ministers  who  have  given 
have  so  glibly  assumed  that  prices  will  always  be  valued  service  over  a  period  of  years, 
very  rewarding  to  the  grower.?,  just  because  there  To  say  that  a  man  is  too  old  at  65  or  66  to  head 
was  a  famine  i.n  Europe,  would  .have  bee.n  spared  some  a  political  party  or  a  government  is  to  ignore  past 


of  the  disappoint.ments  which  may  well  lie  ahead. 


history,  not  only  in  Canada  but  in  mo.«t  other  coun- 


In  the  meantime,  even  if  there  should  be  some  al-  tries  in  the  world.  In  the  political  arena  —  and  more 
terations  in  tiie  Canadia.n  British  wheatpact  which  particularly  in  the  federal  field  -  an  ounce  of  ex- 
might  reflect  the  greater  availability  of  wheat,  the  perience  L?  worth  a  pound  of  vigor  and  aggressivene.ss. 
Canadian  farmer  may  actually  obtain  his  reward  now  In  the  rough  and  tumble  of  provincial  politics,  the  ' 
for  having  subscribed  to  the  idea  of  moderating  his  accent  has  been  on  youth  of  late  -  and  men  like 
demands.  Prices  which  have  not  risen  in  Canada  the  .  Carson,  Manning  and  Drew  testify  to  the  fact  that 
way  they  have  in  Chicago  or  in  Buenos  Aires,  are  government  has  not  suffered  as  a  consequence.  Premier 
not  likely  to  tumble  the  way  they  will  thc:-e,  if  the  ,  Garson  is  mentioned  as  a  po.ssible  nominee  for  the  Lib- 
world-wide  crop  situation  actually  turns  out  as  good  cral  leadership  at  next  month's  convention,  but  we 


a.5  now  indicated. 

Is  Governinenf'  An  Expensive  Privilege? 

QUEBEC,  which  this  week  elected  a  new  Legisla- 


would  venture  to  predict  that,  apart  from  any  other 
con.sideration.s,  his  youth  would  be  again.sl  him  were 
he  to  be  nominated  —  this  de.spile  his  undoubted  quali¬ 
fications  of  mind  anil  diplomacy. 

A  parallel  can  be  found  in  the  bu.sine.s.s  a.nd  Indus-  ] 


ture,  is  the  most  governed,  or  over-governed,  of  the  trial  field  where,  desjnte  the  accent  on  youth  of  the 

Canadian  provinces,  both  as  to  repi'esentation  and  ad-  p.ist  two  decades,  the  great  majority  of  comp.iny  chief 

nii.nislration,  and  as  to  the  costs  t.hereof.  Apparently  '  executives  still  are  close  to,  or  in,  their  “sixties".  It 
the  people  of  Quebec  like  it  that  way  concluded.  The  may  be  a  young  man'.s  world  today  but,  for  .some  posi- 

issue  did  not  arise  in  the  ju.st  election  camiiaign,  tion.s,  the  older  man  still  i.s  the  logical  choice,  even 

With  a  population  of  .'i, 331, 000  (la.'^t  census)  com-  with  a  comsiderable  portion  of  the  younger  element. 


CHANGES  in  monetary  pari¬ 
ties  might  be  the  ne.xt  big  splurge 
[  of  surprises  in  the  international 
economic  panorama.  All  of  the 
changes,  or  devaluations  more 
properly,  will  be  strictly  in  terms 
of  United  States  dollars  and  only 
incidentally  in  terms  of  other  cur¬ 
rencies,  and  in  coming  about  they 
will  demonstrate  once  again  the 
strictness  of  any  international 
pact  such  as  the  one  that  formal¬ 
ised  the  Bretton  Woods  plans  for 
fiscal  intercourse. 

Readers  of  The  Financial  Times 
should  not  be  too'  surprised  if 
they  find  that  Bretton  Woods 
rules  and  regulations  do  not  count 
very  highly  because  the.v  have 
been  told  often  enough  that  pacts 
of  such  a  nature  hold  good  only 
as  long  as  there  are  no  stronger 
political  or  economic  pressures. 
It  is  obvious  that  today  tliere  arc 
conditions  which  are  considerably 
different  from  what  they  were  in 
1941  -  or  have  you  not  heard? 

The  latest  to  make  preparations 
for  a  substantial  "realignment  of 
parity"  is  said  to  be  Mexico,  fol¬ 
lowing  the  discussions  held  be¬ 
tween  various  South  American 
countries  and  the  United  States 
which  have  at  least  in  one  in¬ 
stance  resulted  in  a  most  curious 
four-kind-of-currencies  arrange¬ 
ment.  In  the  case  of  Mexico  the 
current  nominal  quotation  of 
20.70  cents  per  peso  is  to  be 
changed  into  a  selling  quote  of 
16.66  cents  per  peso.  Offhand 
and  in  spite  of  all  the  esoteric 
nonsense  one  hears  about  exten¬ 
uating  circum.stances,  special  sit¬ 
uations,  strictly  bilateral  under¬ 
standings.  etc.,  one  would  say  that 
this  e.xceeds  somewhat  the  ten  per 
cent  devaluation  limit  which  has 
been  granted  to  the  Bretton 
Woods  signatories  and  within 
which  they  may  fluctuate,  acci¬ 
dentally  on  purpose,  without  writ¬ 
ing  a  letter  to  the  International 
Bank. 

Admittedly,  these  are  but  minor 
cases;  the  major  currencie.s.  .such 
as  sterling.  Can.  dollar,  the  var¬ 
ious  sterling  group  pounds,  etc., 
and  the  more  substantial  of  the 
nebulou.s  European  currencies  all 
stick  to  the  "no  devaluation"  com¬ 
mand  of  the  pact  which  they  have 
signed  so  hopefully  some  years 
ago.  Britain,  it  is  said,  is  some¬ 
what  peeved  at  American  liint.s 
that  her  currency  i.s  ton  highly 
valued,  and  that  sterling  would 
look  more  reasonable  at  a  cheaper 
price.  For  a  country  which  ha.s 
always  done  its  best  to  keep  out 
imports  from  Europe,  it  was 
rather  a  surprising  suggestion  to 
make,  for  devaluation  of  the  Brit¬ 
ish  pound  would  direct  a  much 
greater  flood  of  British  production 
to  North  America — and  one  must 
be  excused  at  wondering  whether 
the  suggestion  was  due  altogether 
to  a  desire  for  greater  imports 
of  goods  from  Britairt. 

It  appears,  however,  that  al¬ 
truism  has  little  to  do  with  it, 
nor  has  pride  in  its  currency  with 
the  British  refusal  to  consider 
American  hints.  Right  now  there 
are  some  strong  suspicions  and  a 
few  indications  that  they  might 
be  true  of  a  forthcoming  drive  on 
the  part  of  the  British  block  of 
sterling  countries  towards  a  sys¬ 
tematic  devaluation  of  all  curren¬ 
cies,  via  an  increase  in  the  price 
of  gold. 

Somehow  one  fails  to  see  the 
advantages  of  an  overall  devalua¬ 
tion  which  would  not  alter  the 
lelative  iiosition  of  tlie  currencies 
involved  but  then  one  lias  diffi¬ 
culty  in  seeing  the  sense  of  al¬ 
most  any  tiling  perpetrated  today 
in  the  name  of  eillier  political  or 
economic  statesman.s!iip. 

if.  >f. 

A  devaluation  of  tlie  Biiti.sh 
poiiiul  i.s  overdue,  as  i.s  indicated 
in  tile  di.screpancy  of  almost  .50'; 
wliich  i.s  sliowii  between  the  offi¬ 
cial  and  the  "free"  quotations. 
Britain  i.s  forced  not  only  to  ex¬ 
port  or  starve,  but  export  to  dol¬ 
lar  countries  or  starve  —  accord¬ 
ing  to  well-trained  and  accredited 
economists  and  theorctician.s  -  - 
and  a  cheaper  pound  could  ma¬ 
terially  a.ssi.st  the  old  country  to  ' 
get  into  the  luscious  markets  i 
which  are  still  .said  to  be  repre- 
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sented  by  our  north  American 
purchasing  power.  It  is  for  the 
moment  disregarded  that  many  of 
our  consumer.s  goods  industries 
are  already  trimming  their  sails 
against  the  threat  of  greater  im¬ 
ports  of  competitive  lines. 

But  a  devaluation  of  all  cur¬ 
rencies  -  -  via  an  increase  in  the 
offering  price  of  gold  at  Washing¬ 
ton  would  be  a  different  matter 
altogether. 

It  would  not  alter  the  conditions 
and  relative  values  of  currencies 
which  influence  the  selling  power 
of  Britisli  exporters  in  Canada  and 
the  United  States.  It  would  leave 
these  matters  as  they  are.  It 
would,  however,  boost  the  book¬ 
keeping  value  of  sucli  gold  hold¬ 
ings  as  ma.v  be  available  to  the 
British  Government  and  perman¬ 
ently  boost  the  value  of  South 
African  production.  To  a  certain 
extent  this  is  just  the  same  weak 
argument  which  makes  Canadians 
ask  for  a  higlier  gold  price,  al¬ 
though  everything  would  rise  al¬ 
most  automatically  in  just  pro¬ 
portion,  including  the  cost  of  gold 
production. 

if-  if^  if- 

It  is  odd  what  is  expected  from 
a  medicine  at  times,  even  though 
the  time  is  completely  different 
from  those  in  which  a  lievaluation 
is  generally  accepted  as  a  shot 
ill  tlie  arm.  In  1934  the  United 
States  wanted  to  inflate  its 
monetary  supply  and  the  supply 
of  all  other  countries  who  could 
lay  their  hands  on  gold,  by  in¬ 
creasing  the  price  from  $20  odd 
to  $35  per  ounce.  The  need  to¬ 
day  is  not  to  increase  the  supply 
of  currency  but  to  make  it  repre¬ 
sent  some  real  value. 

Nor  are  there  any  heavy  loads 
of  international  money  debts 


which  could  be  retired  the  easier 
by  an  increase  in  the  number,  if 
not  the  value  of  the  dollars  avail¬ 
able.  Most  of  the  lending  done 
by  the  United  States  is  either  re¬ 
garded  in  all  seriousness  as  one 
way  lending,  with  no  expectation 
of  actual  repayment  or  is  on  such 
a  long  term  basis  that  by  the  time 
the  loans  do  come  true  they  will 
be  either  regarded  as  curiosa  of 
an  earlier  age,  long  since  depart¬ 
ed,  or  reconstituted  countries  will 
be  paying  off  as  a  matter  of 
simple  accommodation. 

Sir  Stafford  Cripps,  who  if  he 
is  not  quoting  from  the  bible  of 
the  moderate  Marxists  will  quote 
with  equal  ease  from  the  Com¬ 
mon  Book  of  prayer  is  currently 
in  Paris,  in  connection  with  a 
meeting  of  the  sixteen  receiving 
nations  under  ERP.  In  France, 
where  the  gold  coin  trade  has 
fallen  into  approximately  the 
same  hands  in  which  it  rested 
extensively  in  the  twentie.s,  to 
tlie  misfortune  of  France  and  the 
Franc  and  political  stability,  there 
is  bound  to  be  considerable  in¬ 
terest  in  anything  that  might 
make  the  U.S.  pay  $.50  per  ounce 
instead  of  $35. 

The  South  African  government 
which  requires  a  lot  of  coddling 
right  now  could  hardly  be  flirted 
with  more  successfully  by  Lon¬ 
don,  than  by  British  ability  to 
get  this  final  concession  out  of 
Washington.  September  is  said 
to  be  the  crucial  month.  The 
advance  pressure  may  start  earl¬ 
ier,  but  the  real  drive  is  said  to 
be  set  for  the  early  Fall.  And 
to  further  bedevil  the  picture,  a 
hastily  recalled  Congress  will  just 
have  made  some  renewed  effort 
to  get  the  purchasing  power  of 
(Continued  on  page  71 
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Double'  Shuffle 
While  luindreds  of  Mennonites, 
who  have  been  in  Canada  for  de_ 
cades,  are  leaving  Southern  Mani” 
toba  for  Paraguay,  other  hundreds 
of  Mennonites  are  en  route  to  Can¬ 
ada  from  Germany.  I 

All  of  which  seem.s  sort  of  silly, 
e.xcept  for  the  fact  those  leaving  are 
the  branch  of  the  sect  which  resists 
assimilation  and  tlie  Canadian  way 
of  life.  Apparently  those  entering 
are  prepared  to  be  good  citizens,  as 
so  many  other  Mennonites  have 
been.  Otherwise,  they  should  be  left 
ill  Europe.  —  Windsor  Daily  Star.  ' 

Soil  Consei’A'ation 
Controlling  and  using  the  power 
of  our  river  waters  is  an  essential 
part  of  a  plan  of  soil  conservation. 
Fortunately,  this  generation  has 
much  conservation  work  to  its 
credit.  F'ish  re.sources  which  were 
in  sight  of  being  extinguished  a  gen¬ 
eration  ago,  have  been  restored  by 
prudential  restraint  and  patience. 
Flood  control  and  soil  conservation 
mu.st  be  undertaken  with  similar 
intelligence  and  determination. 

Now  is  the  time  to  push  ahead  in 
this  wliile  we  are  chastened  by  our 
losses.  The  bounties  of  our  natural 
inheritance,  let  us  remember,  are  ' 
the  continuing  gifts  of  God  to  suc¬ 
cessive  generations  of  men.  Even 
if  we  are  short-sighted  as  to  our 
own  good,  we  are  still  the  trustee.? 
of  a  rich  heritage,  which  it  is  our 
duty  to  liand  on  to  po.sterity  uniin- 
paiied  by  oiir  tenancy.  --  Van¬ 
couver  News  Herald. 

After  The  Storm 
Now  that  the  political  wh.rlwind 
ha.s  abated,  we  shall  proliably  enter 
upon  a  ])eriod  of  comparative  calm. 
The  people  of  Saskatc  hewair  ilivide 
on  party  issues  hut  underlying  all 
this  i.s  a  democratic  unity  wliicli  i.s 
the  fiindamentiil  basis  of  our 
.strengtli  ami  wliicli  must  at  all  costs 
he  preset  ved.  And  since  wo  live  in 
a  democratic  I'omnuin.ty  it  is  in- 
cunihent  iqion  botli  government  ami 
r,pposition  to  bear  in  mind  that  de- 
inocraey  provide.s  its  own  safeguard 
so  long  as  it  continues  to  remain 
democracy.  It  can  be  summarized 
in  four  words:  Tomorrow  i.s  an¬ 
other  day.  -  Regina  l.eader-Post. 


'  National  Capital  Fund 

1  Tlie  establishment  of  a  National 
Capital  fund,  as  announced  by  the 
Prime  Minister,  Mr.  Mackenzie 
King,  is  of  significance  for  the 
I  whole  of  Canada.  Representing  the 
first  definite  commitment  on  the 
part  of  tile  nation  to  the  national 
capital  city  plan  it  means  that  that 
plan  is  not  to  remain  just  a  glor¬ 
ious  dream  but  i.s  to  be  translated 
into  reality.  —  Ottawa  Citizen. 

.  Loud  Bark  —  No  Bite 

For  a  nation  that  hopes  to  live 
beyond  the  parish  pump,  to  live  up 
to  the  high  foreign  policies  that  in¬ 
volve  military  commitments  in  an 
Atlantic  alliance  -  -  our  showing  is 
pitifully  inadequate.  In  an  arme'i 
and  restless  world  we  don’t  seem 
to  know  or  care  about  preparedness. 
Our  government,  which  should  both 
know  and  care  and  give  us  leader¬ 
ship,  seems  equally  disinterested.  VVe 
can't  go  on  forever  being  a  country 
with  a  loud  bark  and  no  bite,  a 
country  in  which  men  who  earnestly 
lielieve  in  preparedness  are  usually 
called  warmongers.  Some  day 
somebody  is  going  to  call  our  bluff. 
— Vancouver  Province. 

Cabinet  Ruffle 

A  few  switches  in  Mr.  King’s 
Cabinet  are  being  described  as  a 
"minor  stiulfle.”  "Ruffle"  would  be 
a  better  word.  For  what  Mr.  King 
has  done  to  his  Cabinet  won’t  change 
its  character  in  the  least,  nor  alter 
it.s  fate  by  one  iota.  And  Mr.  King, 
philosopher  and  student  that  he  is. 
probably  knows  too  well  that  with 
the  Cabinet’s  sun  apparently  far 
pa.st  noon,  lie  could  do  little  about  its 
late,  anyway. 

People  debate  wliat  Mr.  King’s 
Cabinet  ha.s  done  or  failed  to  do; 
recite  it.s  good  deeds  and  its  bail. 
VVliat  it  ha.s  done  or  not  done  makes 
small  difference.  F’or  the  govern¬ 
ing  fact,  with  nothing  to  liisturb  it. 
i.s  tliat  this  cabinet,  wliether  good  or 
bad,  has  had  its  day,  tliat  time  has 
caught  up  witli  it.  Mr.  King  is 
going,  .Mr.  Ilsley  i.s  going,  and  others 
will  go  later.  Tlie  w'aters  liave 
mounted  tlie  dam.— Ottawa  Journal. 


pared  with  Ontario  3,787,0U0,  Quebec  has  92  elected 
legislative  me.mbers  as  oppo.seii  to  Ontario’.s  90,  but 
has  in  addition  an  t.'iiper  Chamber,  or  Legislative 
Council,  of  2i  appointed  member.s.  h'urther,  Quebec 
lias  the  largest  Cabinet,  21  members,  compared  with 
Ontario's  16  —  while  the  federal  government  at  Otta¬ 
wa  gets  along  with  19  member.s. 

Going  into  the  matter  ot  admiriisti'ative  costs,  a  sur¬ 
vey  prepared  tiy  McConnell  Eastnian  &  Company, 
advertising  agents,  gives  the  cost  of  parliamentary 
and  cabinet  salaries  in  Quebec  as  $135,000,  compared 
witli  Ontario,  far  out  in  front  in  second  place,  at 
$323,000;  and  in  addition  Quebec  provide.s  another 
$84,200  annually  for  the  members  of  the  Legislative 
Council,  who,  like  the  members  of  the  federal  Senate, 
are  appointed  for  life. 

The  survey  referred  to  supplies  similar  informa¬ 
tion  regarding  the  other  provinces  •W'hich  may  be 
summarised  as  follows: 


Manitoba 

Members 

5.5 

Cabinet 

41 

Comb. 

Salaries 

$491,8(40 

Saskatchewan 

.55 

42 

471,500 

Alberta 

60 

9 

472,500 

British  Columbia 

48 

40 

168,000 

Nova  Scotia 

30 

10 

113, .500 

New  Brunswick 

48 

10 

86,800 

I'.E.  Island 

30 

9 

41,000 

Looking  over  this  summary  there  i.s  nothing  to  in¬ 
dicate  that  Social  Credit  in  Alberta,  or  Socialism  in 
Saskatchewan  —  or  Coalition  in  Manitoba  for  that 
matter  —  have  done  anything  to  "cheapen"  govern¬ 
ment  from  the  standpoint  of  the  taxpayers.  Prince 
Edward  Island,  on  the  other  hand,  offers  an  example 
of  what  a  perhaps  over-represented  population  can 
get  where  public  service  rather  than  monetary  re¬ 
ward  would  appear  to  be  the  standard.  Nor  does  the 
cost  of  the  federal  administration,  with  245  Commons 
members  and  19  Cabinet  members,  at  $1,195,000  ap¬ 
pear  to  be  out  of  line  —  even  though  there  will  be 
those  to  point  to  an  additional  $390,000  for  96,  ap- 
pointed-for-life  members  of  the  Senate. 

Of  course  in  the  last  analysis  it  gets  back  to  the 
democratic  theory  or  principle  of  the  people  getting 


Curt  Comments  On  Current  Events 

The  11  cent  "street  car"  fare  of  the  Twin  City  Rapid 
Transit  Company,  in  St.  Paul  and  Minneapolis,  would 
seem  to  set  some  sort  of  precedent. 

if  if-  if- 

The  Quebec  election  will  came  close  to  paying  for 
itself  with  all  92  Union  des  r.;iecteurs  candidates,  all 
C.C.F.  and  many  Independent.?  and  Liberal.?  losing 
their  deposits. 

if  if  if 

Quebec  came  almost  uncomfortably  close  to  becom¬ 
ing  a  "one  party”  province  in  thi.s  week'.?  .show-down 
*  at  the  polls.  Certainly  there  seems  to  be  no  place  for 
third,  fourth  or  other  pliisses  to  the  two-party  system. 
if-  if  if. 

!  A  sad  commentary  on  Canadian  observance  of  traf- 
;  fic  laws,  and  on  the  mentality  of  the  average  car  driv- 
;  er,  is  the  now  familiar,  notice  printed  on  the  rear  of 
■  Bell  Telephone  service  trucks  which  reads:  --  "Tliis 
Vehicle  stops  at  Railway  Crossings." 

if  if  if 

I  And  in  passing  it  may  be  pointed  tliat  the  "Power 

!  deal”,  the  subject  of  such  hot  controversy  a  year  or  so 
ago,  apparently  did  not  get  even  a  mention  in  Quebec's 
hectic  provincial  fight.  Evidently  both  parties  consid- 
,  ered  that  it  was  something  to  forget  about, 
j  if  if  if 

I  With  the  fall  in  Mr.  St.  Laurent’s  prospects  to  carry 
,  the  Liberal  convention  on  the  basis  of  the  Union  Na- 
j  tionale  victory  in  Quebec  this  week  the  name  of  Paul 
Martin  comes  up  again,  and  more  strongly.  He  is  said 
to  be  the  P'oreign  Ministers’  political  protege. 

I  ifi  if 

'  In  this  week’s  provincial  election  the  City  of  Mont- 
I  real,  with  about  one  third  the  population  of  the  prov- 
I  ince  —  and  providing  at  least  half  the  provincial 
I  revenues  —  was  allowed  to  elect  only  15  of  the  92 
i  legislative  members.  And  yet  no  political  party  in  the 
;  province  has  yet  come  up  with  a  serious  proposal  for 
j  "R.P.”  —  Representation  by  Population.  And  so  we 
1  have  ‘‘democracy  at  work.’’ 


inside  Stories  of  the  Street 


Traders  along  the  Street  are 
jiliiinly  puzzled  at  the  failure  of  the 
s  t  o  (•  k  markets 
EVEN  .$100.  .A  TON'  to  pay  much  al- 
NEWSI’RI.N’r  teiition  to  the 

I'.AIL.S  TO  STHt  announcem  e  ii  I 
TIIE  .M.ARKET  Itiat  newsprint 
v.-as  being  ad- 
vance'l  to  $100.  a  ton.  Wliile  there 
are  of  course  persistent  reports  tliat 
tile  $4.  a  ton  advanee  is  due  to  much 
liigher  costs  al  tlie  paper  mills, 
tliere  is  a  stioiig  lielief  that  many 
Canadian  companies  stand  to  make 
fihriost  record  [irotits  at  tiie  new 
)ni(  e  level.  Ai  cording  to  Street 
gossip  most  Canadian  companies 
liardly  exjiected  to  have  to  make 
11  furllier  advance  in  the  jirice  ot 
newsprint  at  tlie  [nesent  time.  In 
!  oilier  wonls,  ttiey  were  doing  pretty 
j  well  at  tlie  old  price  of  $96.  a  ton. 

I  Some  of  the  old  American  mills, 

;  l.owever,  liad  found  the  increase  in 
I  (  ost.s  mounting  by  leaps  and  bonds, 
and  made  it  (piite  plain  they  would 
have  to  go  after  a  new  price  of  at 
!  least  $100.  a  ton.  New'sprint  is  gen- 
,  erally  regarded  as  just  newsprint, 

■  and  on  tliis  account  one  mill  should 
get  the  same  price  as  anv  other 
mill.  Tliis  explains  the  first  an¬ 
nouncement  of  an  increase  coming 
from  an  American  company  that 
,  ordinarily  does  not  appear  in  pre- 
:  liniinary  negotiations  for  an  ad- 
,  vance.  Once  the  word  had  gone  to 
;  tlie  trade  and  publisliers  the  prin¬ 
cipal  Canadian  mills  fell  in  line  as  a 
:  common  figure  liad  usually  been 
;  maintained  by  the  principal  prodiic- 
,  ers  in  Canada  and  the  United 
States.  Naturally  the  increase  in 
costs  has  not  advanced  as  sharply 
for  some  mills  as  it  has  for  others. 
On  this  account  the  larger  mills 
should  be  able  to  report  record  i 


earnings,  especially  diiiing  the  last 
five  nionths  of  tlie  year,  wlien  tiie 
new  liigh  rate  will  he  in  force.  Or- 
(iinaiily  sucli  an  advanee  would  liave 
occasioned  considerable  buying  of 
ihe  paper  stocks  in  tlie  iiiarkeLs. 
Tliis  time,  liovvever,  the  advanee  oc- 
eiirred  at  a  time  wtien  most  traders 
were  away  from  tlie  Street  on  ttieir 
liolidays,  aii'l  as  a  result  the  prin¬ 
cipal  slocks  failed  to  reflect  tiie 
benefits  ttiat  are  sure  to  accrue 
Iroin  tlie  hundred  dollar  price  level. 


Brokers  are  al  a  loss  to  account 
tor  tlic  failure  of  the  .slock  markets 
to  reflect  the 
STOCK  M.XRKE’J’S  treniendous  in- 
I  AIL  TO  crease  in  earn- 

REFI.EI  T  SHARP  ings  that  are  be- 
(iAI.N’.S  l.\  ing  rcpoi'ted  by 

E.ARNl.NliS  the  majority  of 

Canadian  eoni- 
panies.  Heads  of  different  firms 
liave  been  asking  their  statistical 
department  to  try  to  figure  out  why 
slock  levels  slioiild  lag  so  far  behind 
oilier  piiee  changes.  Brokers  point 
out  that  farm  produetSj  and  many 
inamifactured  articles  are  up  over 
200  per  ecnl  in  price,  while  stocks 
of  comiianies  are  ju.st  about  the 
level  they  were  some  months  ago. 
At  the  same  time  eompanios  have 
been  increasing  their  dividend  pay¬ 
ments,  and  many  stocks  are  afford¬ 
ing  the  iiighcst  yield  on  investment 
tliey  have  for  many  years.  Then 
again  there  is  a  continual  gain  in 
hank  deposits,  and  yet  investors  fail 
to  use  their  funds  to  take  advantage 
of  the  higher  yield  on  .securitie.s.  In 
seeking  the  reason  from  their  clients 
brokers  report  that  most  people  are 
in  a  nervous  state  as  regards  the 
European  situation,  and  prefer  to 
maintain  a  strong  liquid  position 


lallier  than  run  the  risk  of  buying 
stocks  vvhicli  might  depreciate  in 
value  if  any  fuither  trouble  de¬ 
velops.  3'he  stocks  of  most  Cana¬ 
dian  eouipaiiies  are  now  in  a  parti- 
eulariy  strong  position,  but  brokers 
.state  it  i.s  more  difficult  to  .sell 
tlieni  tlian  wlieii  the  .same  issues 
wore  junior  to  large  bond  issue.?,  and 
general  earning  power  was  nothing 
like  what  i.s  'neing  reported. 

Bankers  aiul  brokers  have  readi¬ 
ed  tlie  conclusion  tliat  drastic 
dianges  have 
DRASTIC  occurred  in  tlie 

CHANGES  IN  mode  of  living 
, 'MODE  GF  LI\ ING  of  the  average 
OT' AV’ER.AGE  family.  In  the 
I•'A1\IIIA'  old  days  people 

saved  a  gooil 
part  of  their  money  eitlier  for  a 
rainy  day  or  for  the  old  age.  Now¬ 
adays  mo.st  families  are  not  saving 
any  money  and  prefer  to  spend  it  to 
get  more  pleasure  out  of  life.  The 
necessity  for  .saving  for  old  age  does 
not  e.xist  in  tlie  same  way  it  did 
some  years  ago.  Mo.st  eompanies 
have  pension  plans  and  then  again 
governments  are  paying  old  age 
pcn.sions.  In  studying  tlie  situation 
bankers  find  that  even  the  heads  of 
families  are  more  anxious  to  buy  an 
automobile  than  they  are  to  have 
attractive  ilividend  paying  stocks. 
After  the  war  the  rate  of  spending 
wa.s  thought  so  high  that  it  could 
not  possibly  last.  Instead  it  ha.s  gone 
on  increasing  from  year  to  year,  and 
any  salary  increase  quickly  finils  it.s 
way  into  departmental  stores  for 
home  luxuries.  As  a  result  there 
are  billions  of  money  in  circulation 
and  the  owners  of  it  are  keeping  it 
on  the  move  rather  than  to  have  it 
tied  up  in  bonds  and  stocks. 


25  YEARS  AGO 

From  (he  Filce  of  Financial  Timea 


News  received  at  Elk  Lake  that 
R.  J.  Jowsey  had  made  seventeen 
discoveries  of  visible  gold  in  the 
I  Matachewan  area  has  resulted  in  a 
;  tush  from  that  town  to  the  district. 

^  A  report  issued  by  the  Canadian 
!  Pulp  &  Paper  Association  shows 
that  exports  of  pulp  and  paper  in 
June  were  valued  at  $12,368,456. 
This  is  an  Increase  of  $809,772  over 
I  the  previous  month. 

!  For  the  second  time  in  his  career, 
'  Edward  Lord,  of  the  Japan  Division, 
has  attained  the  highest  honor  open 
;  to  Sun  Life  Assurance  Company 
‘  field  men  by  winning  tlie  presidency 
I  of  the  Macaulay  Club,  membership 
of  which  is  composed  of  the  com- 
!  pany’s  greatest  business  producers. 

I  A.  J.  Nesbitt,  head  of  the  firm 
of  Nesbitt,  Thomson  &  Co.,  an- 
,  iiounces  that,  acting  on  behalf  of  a 
!  few  of  his  a.s.sociates,  he  has  pur- 
■  chased  the  controlling  interest  of 
I  the  Ottawa  and  Hull  Power  and 
j  Mnfg.  Co.,  the  wholesale  concern 
I  that  supplies  Ottawa  and  Hull  with 
I  power. 

During  the  calendar  year  1922, 
i  the  gold  production  from  all  sources 
I  in  Canada  amounted  to  1,263,364 
fine  ounces,  valued  at  $26,116,050,  an 
:  increase  of  36  per  cent  above  the 
previou.?  year.  This  production  has 
only  been  exceeded  once,  thkt  being 
in  1900  when  1,350,057  ounces  valued 
at  $27,908,1.53  was  produced.  In 
the  latter  year  the  "Yukon  placers 
reached  the  peak  of  their  jiroduc- 
tion. 


SCRAP  BOOK 


i  A  Good  Recovery 

A  barrister  who  was  sometimes 
i  forgetful,  having  been  engaged  to 
'  plead  the  cause  of  an  offender  began 
;  by  saying:  "I  know  the  prisoner  at 
!  the  bar,  and  he  bears  the  character 
of  being  a  most  consummate  and 
,  impudent  scoundrel." 

Here  somebody  whispered  to  him 
that  the  prisoner  was  his  client, 

I  whereupon  he  continued:  "But  what 
great  and  good  man  ever  lived  who 
;  was  not  calumniated  bj’’  many  of 
'his  contemporaries?”  —  Exchange. 

From  The  Mouths  of  Babes 

Tlie  mother  of  a  young  Brearley 
girl  who  keeps  a  diary  gave  in  to 
;  temptation  the  other  day  and  peeked 
!  at  the  chronicle.  She  got  the  shock 
I  of  her  mature  life  when  she  read  a 
notation  about  a  cocktail  party  she 
,  and  her  husband  had  given  a  couple 

■  of  days  earlier.  It  included  a  few 
^  details  common  to  such  events,  then 
'ended:  "Daddy  acted  disgusting  and 
!  Mother  tried  to  be  popular  but  did 
‘  not  succeed.”  —  The  New  Yorker, 

I  _ 

'  The  Climber  j! 

He  could  neither  read  nor  'W'rite, 

I  but  when  a  distant  relation  died  and 
left  him  a  small  fortune  he  started 

■  to  make  a  splash.  He  acquired  .a. 
cheque-book,  but  instead  of  signing 

.  his  name  on  cheques  he  put  two 
I  crosses,  and  the  bank  paid. 

Then  one  day  he  handed  the 
cashier  a  cheque  signed  with  three 
,  crosses. 

"What’s  this?"  demanded  the 
cashier.  You’ve  put  three  crosses 
here.”  • 

"I  know,"  was  the  reply,  ‘‘but 
I  my  wife’s  got  social  ambition.-'.  She 
says  I  must  have  a  middle  name.’’— 

,  Edmonton  Bulletin. 

A  Good  Neighbour 

I  It  wa.?  well-known  througliout  the 
farming  community  where  I  wa.s 

■  born  that  farmer  Brown  and  hi.s 
i  wife  led  a  cat-and-dog  life.  Finally 
I  lie  built  himself  a  cabin  in  a  field 
!  back  of  the  barn,  moved  in  and  left 

bis  wife  tile  house.  One  day  I  wa.s 
helping  liim  in  Itie  woods  and  at 
noon  we  went  back  to  liis  cabin.  It 
I  wa.s  immac  ulate  and  on  tlie  table 
was  a  blueberry  pie  and  a  ])aii  of 
biscuits. 

"Sarati  comes  in  now  and  then 
and  cleans  up  a  bit  and  brings  hot 
I  biscuit.?  and  such,"  lie  said  answer¬ 
ing  my  look.  "You  know,  no  man 
I  could  live  with  that  woman,  but  she 
makes  an  awful  good  neighbor."  — 

■  Exchange. 

A  Model  Town 

Tlie  Minister  of  Town  and  Coun¬ 
try  Planning,  Mr.  Silkiii,  announced 
recently  that  a  new  town  is  to  be 
built  ill  Es.?e.\  wliich  will  be  suitable 
for  a  population  of  50,000  people. 

It  will  be  named  Basildon  and,  with¬ 
in  ten  to  fifteen  years,  slioiild  pro¬ 
vide  a  moiled  of  town  building  for 
tile  whole  of  Britain.  Seven  local 
authorities  and  otlier  interested 
bodies  unanimously  agreed  on  plans 
for  this  new  town  at  the  ministry 
recently. 

i  All  area  of  about  7,000  acres  i.s  to 
l-e  designated  as  a  .site  under  tlie 
piovisions  of  tlie  New  Town  Act. 
On  tills  will  be  built  homes  for  all 
classes  of  tlte  community  together 
with  proper  facilities  for  communal 
ac'tivitie.s  and  a  varied  range  of 
industrial  activity.  —  U.K.  Informa¬ 
tion  Office. 

Britons  Go  Hatless 

"Sportsiiieii  alleiidiiig  footliall 
mutelies  and  other  atlilelic  gatlier- 
iiigs  in  Britain  during  tlie  jiast  tew 
months  have  lieeii  soinewlial  taken 
aback  by  strange  people  making 
notes,  "  said  ('’olin  Wills  speaking 
iibonl  wliat  i.s  going  on  "In  Britain 
Today”,  in  tlie  BBC’s  Oversea.?  Ser¬ 
vice.  "Tlie  secret  is  now  out;  the 
ob.servers  were  engaged  on  a  liat 
survey. 

“Tile  result.?  of  Ibis  latest  re¬ 
search  into  the  habiks  of  liomo 
sapiens,  variety  British,  i.s  rather 
surprising.  It  turns  out  that  of  all 
the  men  counted  al  recent  sport 
meetings  —  even  in  winter,  mind 
you  —  596  out  of  a  lliousand  wore 
no  hats  at  all  ---  a  distinct  in- 
crea.se  on  last  year’.s  high  figure 
of  416  no-hat  men  per  thousand. 

"Coupon.s  have  nothing  to  do 
with  tliis,  since  hats  are  among  the 
few  items  that  don’t  require  them. 
It’s  either  straight  out  money¬ 
saving,  or  they  don’t  like  them.‘' 
—BBC  Letter. 
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HINTS  TO  INVESTORS 


Lake  of  the  Woods  Common ! 

I  have  NorriR  common  shares  of  , 
Lake  of  the  Woods  Milling  t’o.  ‘ 
which  cost  me  about  $35  a  share 
two  years  ago.  They  have  hardly 
gone  over  that  price  since,  then  and 
are  selling  today  at  about  $29  a 
share.  Would  you  ph-ase,  advise  me  | 
through  your  Hints  to  Investors 
page  what  has  kept  this  stock  back, 
as  1  was  toki  when  I  t>oiight  it  that  . 
it  was  good  for  an  increase  in  divi-  j 
dend  and  an  advance  in  market 
price.  Also,  what  are  thi'  prospects 
for  the  companv  and  for  the  stock? 
— NM’.r.,  Ft.  William. 

Situation  .surrounding  Canadian 
flour  milling  companie.s  ha.s  chang-  , 
ed  in  past  2  years  —  and  not  for  ; 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information.  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


next  month  —  which  is  .seen  in  some  i 
difcctions  as  a  pos.sibility  ■  -  might 
be  a  factor  in  dec..si()n  to  hold  the 
pi  ice  line 

In  the  meantime,  however,  you 
a.s  a  .shareholder  of  National  Brew¬ 
eries  haidly  need  worry  too  nnieh 
over  the  pi'ice  situation.  For  year 
1!M7  company  reported  net  earnings 
after  all  charges  and  preferred  divi¬ 
dends  more  than  double  dividend  re- 


r  on  the  part  of  the  A.N.P.A.  f  Ameri-  |  garding  a  pending  increase  in  the  ‘  ft^r  all  <  harg^^^^  preferred  divi- 

!  can  Newspaper  Publisher.s;  Associa-  ,  ^  dSnmenr'be'' ex’  ‘>f>uble  rlividend  rc- 

tion)  towards  the  Canadian  news-  Nor  could  this  depaitmcnt  be  ex-  cn  „ 

paper  industry  is  an  important  peeted  to  hazard  any  intelligent  ‘ ‘ L  ecmivale^ 

laetor  in  this  connection.  loreca.st  with  regard  to  possibilities  j’;.  "e'nScd  a  conicb 

I  Threats  of  mills  in  the  Southern  |  of  such  a  development.  It  is  worthy  '  -‘ove-S  over  earn- 

States  using  pulp  from  jack-pine  !  of  note,  however,  that  executives  of  cable  improvement  o\er  I.  ^ 

■  and  in  Alaska,  where  pulpwood  and  i  WAh  Tenmnd  for  brewery  products 

water-power  re.sourees  are  in  abun-  ao.an  Breweries  latter  the  do-  ,  r„..intaine,i  on  an  -iVtive  scale 
dance  apparently  are  given  con-  ,  IhToughZ  the  countrv  ^nd  produc- 

siderable  credence  by  a  goodly  pro-  field  have  al.so  pointed  to  a  pos-  ,.,r,-,ritv  increased  as  a  result 

'  portion  of  the  speculators  who  spe-  sible  boost  on  selling  prices.  Any  ‘,7  'ian‘  eWen^^^^^^^  of 

'  cialize  in  the  newsprint  group.  That  ;  adjustment  in  selling  prices,  in  view  ;  "5  Kevi'er^r’to  continue  to 

I  there  may  be  future  threats  to  of  competitive  conditions  .n  the  ^aUona  Breweries  to 

Canada's  position  as  a  supplier  of  brewing  industry,  doubtless  would  7"'  ^ts'"stoek^hard'lv  appears 

,  newsprint  to  the  U.S.  is  not  to  be  ;  be  considered  by  the  industry  a.s  a  f"''  ""  .n  fn.  or  0x1^?  , w 

denied.  In  view  of  the  length  of  whole  and  price  increases  announced  ^^uKiitions  ^  undei  exi.  t.i  g 


Not  Taxable 

1  hold  600  shares  of  Imperial  Oil 


— V  F  l»  iT  ....  .S..KK.  5„e,s  thought  to  be  of  public  in-  newsprint  to  the  U.S.  is  not  to  be  ,  be  cons.dered  D>  tne  imiusti.v  a.s  a  ouestion  under  e.xiat.ng 

— VI  .1..  It.  William.  terest  will  be  published  Stamp-  <ienied.  In  view  of  the  length  of  whole  and  price  increases  announced 

Situation  surrounding  Canadian  eddressed  envelope  or  ■  time  it  would  take  to  establish  any  more  or  less  simultaneously.  .  oiiouion.s.  _ 

flour  milling  companies  has  Chang-  ,  postage  should  accompany  all  important  p  r  o  d  u  c  t  i  o  n  tonnage,  Brewing  companie.s,  like  tobacco  tv-,,*  TovoI.Io 

ed  in  past  2  years  —  and  not  for;  inquiries.  either  in  Southern  States  or  in  i  companies,  must  look  upon  ))ublie  la.xaim 

the  better.  Industry,  it  should  be  |  _ U _ Alaska  -  -  to  say  nothing  of  the  goodwill  as  their  most  valuable  i  hold  600  shares  of  Imperial  Oil 

remembered,  benefitted  Wliring  war  '  substantial  In  view  how-  huge  capital  outlay  that  would  be  a.ssets.  In  this  regard  they  are,  to  jj„,|  j  aeepted  their  recent  offer 

and  immcd.ate  po.st  war  yep  from  [  restr.cted  production  and  involved  under  existing  conditions- !  all  intents  and  purpo.scs.  putd  c 

abnormal  export  demands pr  flour  7  P  such  threats  are  hardly  imminent  ;  utilitie.s.  pintenance  of  a  .stable 

arising  from  effects  of  conflict  upon  increase  in  the  dividend  rate  or  pav-  enough  to  count  in  today's  valuation  j  price  structure  always  has  been  one  roleiini  to.  at  .>.1.-6  p.  r  snar. . 

wheat  producing  capacity  and  flour  ^J^vj()end  hardly  of  the  newsprint  stocks.  of  their  chief  objectives.  In  this  Would  the  incom.-  tax  .lepartment 

milling  facilities  of  those  countries  likely  development.  As  a  holder  of  some  newsprint  connection,  it  vyas  pointed  out  by  |,p  conceiiied  with  the  transaction, 

-including  the  United  Kingdom-  gome  factors,  will  of  course,  militate  issues  you  should,  it  seems  to  us,  be  i  president  of  Molson  s  Brewery  that,  j,  cxtcnt.-“T.” 

that  W'cie  in  the  war  zone.  There  .,grainst  probable  market  apprecia-  content  with  the  fact  that  they  ap-  except  for  one  minor  <  lange  asit  Denartmcnt  of  National  Rev- 

still  exists  a  heavy  export  demand  -i"  -  '  .  .  narentiv  are  on  basis  of  most  mar-  Priee  of  brewing  products  has  re-  the  ueparimcni  oi  -^laiionai  uev 

hut  on^rations  nf  Oanad  an  flour  Slock.  pareniiy  are,  on  oasis  or  most  mar  ,  51  .  otatir  for  21  venrs  Increases?  enue  will  have  no  direct  concern  on  ‘ 

mills  during  past  year  have  been  ,  consumer  tliat  have  the  "rights"  on  stock  of  Interna- 

advisedly  affected  by  short  supplies  tor  Lake  of  Woods  common,  ^  ^  ^  wherefores  need  '  developed  in  recent  years  have  re-  tional  Petroleum,  offer ^1  by  Im-  | 

of  wheat  arising  from  the  below- I  f  took  provides  a  yield  of  better  V-  .  VVith  a'  fleeted  the  passing  along  to  the  penal  Oil  to  its  shareholders.  j 

average  W'estern  Canadian  crop  of  than  4’^  per  cent  on  its  $1.60  a  ,,  ,  nrevnilintr  in  the  eonsumer  of  boosts  in  excise  ( direct)  Canadian  income  tax  applies  only  i 

1947.  rate  and,  on  current  j no  :  taxation.  to  aicome  and  does  not  affect  capi-  : 

TT  f  .  1  .1  •  market  of  29.  yield  is  in  excess  of  ,  newsprint  mausiry,  ana  Wlin  no  nr,  pvidencp  I.f  unv  redne-  •  t-d  I^aino  nr  distrihuiinn  of  canitsl  ' 

Unfortunately,  there  is  no  evi-  5.  p,  pp^t  Latter  constitutes  a  g'eat  likelihood  of  any  material  '^th  no 

dence  of  any-  improvement  in  this  ,ai,.iv  generous  return  in  con.sidera-  change  in  basic  market  conditions  t'on  in  costs  being  ^i^n^  fai lu  e  f 

.situation.  On  the  contrary  c  ue  to  ,,.pi,,p„,„  ^n  f«''  -some  time  to  come,  a  hold  .ipp7"‘''^;Vloiibtc  llv^  r  c  f  he  is^e  s  bchii  tlTe  shires 

drought  coiuhtions  in  W  est  during  cat  nin-^s  of  recent  vears  even  •illow- !  vour  newsprint  -ssues  —  whatever  ^  P>‘te.s  unc Oiihtec  iv  teilect.s  hc.si  oi  the  as.sct.s  behind  the  .sh.ires  ol 
nrlt  njil  narind  nf  lata  lime  find  ‘-d I nm^.i  or  rece 111  v ear.s,  e  V eii  aiiovv -  ,  .  I  .  . 1  tat  Oil  on  the  part  ot  leaders  .n  the  the  former  conipanv,  offer  to  sharo- 


;  uuimg  P««y  o-eii  -,‘j.p-f  Woods  common  i  tially  undervalued  at  present  levels.  ;  -n  COSl  lO  ene  ecm.Mm.ei  uiae  nave 

advisedly  affected  by  short  supplies  Wocids  common,  ^  „-herefores  need  '  developed  in  recent  years  have  re-  t-onal  !( 

of  wheat  arising  from  the  below- I  a  yield  of  better  no  concern  to  vou  VVith  a  the  passing  along  to  the  penal  On 

average  W'estern  Canadian  crop  of  4  2  per  cent  on  its  $1.60  a  ,  rmrket  nreva'ilinB-  in  the  eon.sumer  of  boosts  in  exci.se  ( direct )  Canadi. 
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Britain  And  France  To  Ask  For 
A  Higher  Gold  Price? 


1947. 

Unfortunately,  there  is  no  evi 


share  d.vidend  rate  and,  on  current  sellers’  market  prevailing  in  the  consume 
market  of  29.  vield  is  in  excess  of  ,  newsprint  industry,  and  w-ith  no 
5' 2  per  cent.  Latter  constitutes  a  likelihood  of  any  material 


nresent  season  seems  certain  with  fiscal  year-  -  and  probably'  t  ture  until  such  a  .step  is  rendered  the  nature  of  a  distribution  of  capi- 

.some  sections  of  Saslcatchewan  hav-  will  show  some  de-  CiJpSlini  Ijinie  &  Alabastine  !  ^i^j^Qjutely  neces.sary.  Announce-  tal;  hence  is  not  taxable.  This  ap- 

ine  only  been  saved  from  a  crop  continued  large-  Would  you  be  good  enough  to  nient  of  a  projected  cut  in  the  cor-  pKes  whether  the  “Pete”  rights  aie 

failure  bv  copious  rain.s  of  the  past  export  demand,  current  divi-  advise  me  with  regard  to  some  |  poration  tax  rate  at,  or  subsequent  sold  or  are  taken  up  by  its  Imperial 

week.  Assumption  is  accordingly,  stock  appears  fairly  well  shares  of  Oypsiim  Lime  whieh  cost  j  the  Liberal  I’arty  convention  Oil  shareholder. 

that  flour  nulls  face  another  vear  me  about  $14  a  share  last  year.  - 


of  short  supplies  with  production  mi  ■*.!  •  i.  o  divideml  fairly  safe  and  are 

tailing  considerably  .sbort  of  de-  UlC  .Newsprint  otOCKS  fh**re  prospi'cls  for  any  furth(*r  gain  , 

mand.  As  a  hohh^r  of  several  newsprint  niarkfd  priee  of  the  st(K'k  .  In 

Indications  are  that  Lake  of  the  , "riting  to  ask  your  'YFl'’*’, if  Inl 

W'oods,  in  common  with  other  flour  comments  regarding  the  latest  in-  »  g"  ‘  o  <  o(  j  .  ....  ^ 

milling  companies,  will  report  some  •'''ease  in  the  selling  price.  Why  is  •  "ii. 

^  oiit.i“tXctioii  in  earnings  for  fi.scal  that  the  stocks  did  iie.\t  to  nothing  Stock  of  Gypsum,  Lime  &  Alabas-  , 


iM-isinc-  from  .short  wheat  .sunnlies  ''•■ady  to  offer  any  e.vpiaiiafioii  maintain  current  rate  of  dividend  advice  is  applic.able  not  only  to  the  more  than  talent,  namely,  the 
VVith  another  short  crop  for  present  "  *>.4'  should  be  so.  Can  you  |  on  shares  on  basis  of  operating  out-  lu  V,'®  power  to  make  hi.s  ta.eiit  trusted. 

”  .  o  i  I  '  f  m‘ilo‘  niiv  siuriresiioiis-*  \  P  look  over  next  vear  or  so  i  C.C.F.  and  the  S.(,.  Note  carefullv  Thev  cannot  come  at  their  ends 

grow.ng  sea.son  no  improvement  of  ;*  ;  «">  "“'•>.s  .  -  A.P.,  look  oxer  next  >ear  or  so.  ,  ^  Communists  bv  sending  to  Congress  il’arha- 

any  note  can  be  looked  for  in  the  Moi  tn.il.  I  At  prevailing  market  of  around  ,  _  ^  ^ 

year  wdiich  begins  September  1st.  There  are  several  factors  wh.eh  16  stock  provides  a  yield  of  about  :  unfolds.  fluent  speaker,  if  be  be  not  one. 

For  fiscal  year  ended  August  .{1st  probably  account,  in  part,  for  the  ,  CU  pei'  cent  on  the  $1  a  share  an-  ,  .  ......  h.o  ivto  onininteh  hv 

1917,  Lake  of  the  W'oods  reported  tact  that  the  newsprint  stocks  failed  nual  dividend  rate.  On  your  pur- t  ^  convinced  that  the  supreme  •  _  - _  Pk, -  . 


>car.  Company  is  paying  diviilends  Firstly,  general  stock  market 
at  rate  of  $1.60  a  .share  on  common;  conditions  were  unpropitous  for  a 
hence  margin  of  earnings  over  divi-  group  such  as  the  newsprints,  which 
dsnd  requirements  for  past  2  years  g„  sensitive  to  the  fluctuations 
- of  the  .stock  market,  to  give  any 

I'VlVCCTAACIdT  VI  Cl  PlC  strength.  Secondly, 

I.NVc:>  I  MEN  I  T  ICLUd  the  increa.se  in  price  had  been  anti- 


’  T  ■  ,«  son's  Essay  on  Character  and  there 

Firstly,  general  stock  market  hie  ^bvidlml  ^  ''’■'I  the  es.sentials  of  .states- 

nditions  were  unpropitous  for  a  a”  charge.s  neail.v  double  ^1'  .'vl'  manship  and  leadership.  Character 
oup  such  a.s  the  newsprints,  which  oa  h  i  n  >s  tlic  supreme  need  in  a  partv  lead 

e  so  sensitive  to  the  fluctuations  of  $1,93  a  share  on  stock  ^  parties  ex- 

the  .stock  market,  to  give  any  ,  ^  cept  the  Communists.  VVhat  would 

eat  show  ot  strength.  Secondly,  emced  its  Lxed  charges,  impioved  character  if  thev  had 


With  no  evidence  of  any  rcduc-  ;  tal  gains  or  distribution  of  capital.  :  (Continued  from  page  6) 

tion  in  costs  being  in  .sigh{,  failure  As  Imperial  Oil’s  holdings  of  Inter-  the  dollar  up,  and  the  value  of 
of  breweries  to  increase  selling  national  Pete  constituted  a  portion  commodities  down, 
prices  undoubtedly  reflects  hc.si-  of  the  asset.s  betiind  the  shares  of  *  ^ 

tation  on  the  part  of  leaders  .n  the  the  former  company,  offer  to  share-  W'lieii  Mr.  Truman  called  a 

industry  to  disturb  the  priee  struc-  liolders  ot  the  "Pete  "  stock  is  in  holidaying  C'ongres.s  to  come  back, 

ture  until  such  a  .step  is  rendered  the  nature  of  a  distribution  of  capi-  he  either  acteil  knowing  what 

absolutely  necessary.  Announce-  tal;  lienee  is  not  taxable.  This  aji-  would  happen  in  Soiitembcr,  or  he 

meiit  of  a  projected  cut  in  the  cor-  plies  whether  the  "Pete”  rights  aie  did  not  know  how  well  timed  hi.s 
poration  tax  rate  at,  or  subsequent  sold  or  are  taken  up  by  its  Imperial  move  wa.s.  The  least  you  can  .say 
to,  the  Liberal  I’arty  convention  Oil  shareholder.  now  is  that  the  oratory  about 

_ _  !  prices  and  the  v;ilue  of  the  dollar 

will  serioii.sly  imjnut  against  the 
i  ./T  A  §  i!  lower  dollar  value  drive  which 

Sg3 rciling  tor  /\  Lgo o 0 r  s laiai' 

Bv  It.  J.  DEACIIM.VN  ^  Amenc.ams.  or  indeed 

Canadians,  who  have  .sunk  iiiipre- 
cedented  s.avin.gs  in*o  fixed  in- 

The  national  convention  of  the  illustration  and  nearer  home,  I  come  government  bonds,  along  with 
Liberals  will  be  held  in  Ottawa  on  observe,  that  in  our  political  elec-  which  tliey  obtainid  the  promise 

August  5th,  6th  and  7th.  I  hasten  tions  the  people  know  that  they  of  undiminished  value  a.s  the  years 

to  offer  it  a  bit  of  advice,  but  the  need  in  their  repre.sentative  much  go  on,  wliv  tiiey  should  now 

advice  Is  applicable  not  only  to  the  more  than  talent,  namely,  the  agree  to  cut  a  nmjoi-  slice  out  of 

Libs,  but  to  the  Prog.-Cons.,  the  power  to  make  hi.s  talent  trusted.  their  saving.s,  to  aeeommoilate  tlie 

C.C.F.  and  the  S.C.  Note  carefully  They  cannot  come  at  their  ends  gold  black  niaiketcers  all  ai'ound 

that  I  have  left  out  the  Communists  by  sending  to  Congress  iParlia-  the  world  is  not  particularly  clear. 

-  there's  a  reason  for  it  •  this  too  ment  to  us),  a  learned,  acute  and  Hut  so  many  things  have  been 

you  will  see,  as  the  tale  unfolds.  fluent  speaker,  if  he  be  not  one,  sug.gested  and  done  in  the  name 

I  am  convinced  that  the  supreme  '.vho,  before  he  wa.s  appointed  by  of  one  tiling  or  another,  that  one 
test  of  leadership  is  character  --  the  people  to  represent  them,  wa.s  need  not  be  surprised  at  tliis  fur- 

little  else  matters.  As  I  breakfasted  appointed  by  Almighty  God  to  ther  depredation, 

this  morning  about  6.30  a.ni.  I  .said  stand  for  a  fact  --  invincibly  Certainly  the  stalces  whicli  t’ne 
to  myself,  I  will  read  again  Emer-  persuaded  of  that  fact  in  him-  advocates  of  a  higlier  gold  price  in 

son's  Essay  on  Character  and  there  self  —  so  that  the  most  confident  ain  and  in  France  have  must 


By  K.  J.  DEACIIM.VN 


its  physical  condition  and  added  to 


ill  see,  as  the  tale  unfolds.  fluent  speaker,  if  he  be  not  one,  sug.gested  and  done  in  the  name 

i  conv-inced  that  the  supreme  '.vho,  before  he  wa.s  appointe^l  by  of  one  tiling  or  another,  that  one 

f  leadership  is  character  --  the  people  to  represent  them,  wa.s  need  not  be  surprised  at  tliis  fur- 

Ise  matters.  As  I  breakfasted  appointed  by  Almighty  God  to  ther  depredation, 

lorning  about  6.30  a.ni.  I  .said  stand  for  a  fact  --  invincibly  Certainly  the  stalces  whicli  t’ne 
self,  I  will  read  again  Emer-  persuaded  of  th.at  fact  in  him-  advocates  of  a  higlier  gold  price  in 

iCssay  on  Character  and  there  self  —  so  that  the  most  confident  Britain  and  in  France  have  must 

find  the  essentials  of  .states-  ''nd  the  most  violent  persons  learn 

ip  and  leadership.  Character  that  here  is  resistance  on  which  mind  .start  solectiiig,  cla.ssifyingg  ! 
supreme  need  in  a  party  lead  '>oth  impudence  and  terror  are  marshalling  the  relevant  facts,  in 

his  applies  to  all  parties  ex-  .va.sted,  namely,  f.aith  in  a  fact."  due  time  tlie  an.swer  is  flashed  h.ock. 

he  Communists.  VVhat  would  "The  men  who  carry  their  points  he  knows  in.stinctivi  ly  that  it  is 

lo  with  character  if  tliev  had  Jo  'lot  need  to  inquire  of  their  ri.ght.  Problems  which  others  solve 

Thev  would  abandon  their  constituents  what  they  should  say,  by  concentrated  effort  he  solve.s  by 


Supplied  by  Oswold  &  Drinkwater 

I)lv.  App.  Yl<l. 


cipated  for  some  time  in  most  sec-  productive  capacity,  and  g^j.gf,gg  gonig  otlier  but  are  themselves  the  country  leaving  them  alone 

tions  of  the  Street  —  and  it  is  pos-  .strengthened  materially  its  balance  ^  pgj.^y^  which  they  repre.sent:  nowhere  There’s  your  lead 

sible  that  a  somewhat  greater  rise  -sheet  position.  Catering  as  it  does  j  >(,  if.  \  are  its  emotions  or  opinions  so  him.  .Such  men  m: 


I  be  substantial.  Either  they  mu.st 
i  have  much  more  gold  hidden 
I  away  than  their  accounts  arc  be- 
in.g  cic'ditcd  with  or  they  care 
little  about  the  actual  aid  they 
receive  from  the  United  .State.s  in 
ERP  and  other  arrangements. 
l''or  one  tiling  i.s  ei'rtain.  The 
piirelin.sing  [unver  of  tlii'  dollars 
so  far  allocated  undei'  ERP  will 
•siirinlv  very  snhstantially.  a.s  .soon 
a.s  tlie  U.S  iloliar  i.s  devalued  in 
terms  nf  gohl  and  no  one  need  to 
expect  that  to  overcome  the  de¬ 
cline  in  purchasing  [lower,  great- 
ei'  sums  wdl  be  granted. 

It  i.s  difficult  to  .see  the  reason¬ 
ing'  of  peo[)'e  who  would  one 
month  stnlte  everything,  inel. 
their  (ount ry'.s  future  upon  the 
|irom])t  functioning  of  the  M;ir- 
sh.'’!!  [ilan,  and  yet  next  month 
for  devious  aud  unrevealed  len- 
sons  of  their  own  ap;)eal  for  a  re- 
due*  ion  in  the  pla’i's  value.  Tlii.s 
is  exactly  wiial  the  desired  in- 
crease  ;?i  the  price  of  gold  would 
ilo.  The  fart  tliat  the  drive  is 
to  come  from  Britain,  which  ha.s 
ii'o.-it  to  lose  if  one  is  to  go  hy 
tlie  fi.gures  her  government  pub¬ 
lishes,  only  adds  lo  tlie  astonish¬ 
ment  witii  whicli  one  must  view 
toilay's  p  inoi'iiiua.  .Vre  ail  the 
.soil's  re.nlly  to  be  fouml  out.side 
the  ('ii'cies  of  government? 

Cr^'n'r'-i  \7r.'2ic|  P?i’r> 

Giiporf  j  To  U.S.  Gnici 

\V:i  ;!iin,T*-on  of  wood 

pulp  into  the  rnitod  Stato.s  from 
Cana  lM.  SwciU-n.  Finland,  aiitl  Xor- 


J.iiU  liii 

l.no 


(Liiii  nv.( 
ti.lM)  ITil 


2.(K)  L'l 

4.'. 

J.MO  12 


Alntiiiniiiiii  ...... 

Jtathin  St  ‘‘.V*’  .  . 

iL(\.  IT-..  “A”  . 

Hrillsli  .XiUL'tionii  Oil 

in  a/iiiaii  .  . . 

ncll  Telrpliinw*  . 

|{rl(liiii4  Coitu'utli  .... 
liiiililin;;  rroij.  .  . . .  . 

Gan.  lii  FV  ci  iFs  . 

Gati.  l{roii/F  . 

Gail.  Gi  laticsf  . 

l!u-..  lAlra  _ 

Gan.  Gnin.,  “A“  - 

I  .all.  <  >>t  l'’ns 

Inr..  lAI . 

Gan.  A  D  nn  Snjiar  . 
Gan.  I  or^ln^  “A” 
Gan.  l  ui*  ln\ . 

(i.ni.  A  I)  in.  S’lifAar 
Can.  V«allin« 

Inc.  Gxtra  . 

<!an.  Slianisliip  .... 
i'a n.  \  niFiZa is  ... 

(’.an.  Wi’stinjihonse 

(  on.  Glass  . . . 

(Irnwn  Cork  . 

(!ults,  SinrllFis  . 

lm\.  I^^tl’a  .... 

1  ><nn.  liriil^F  . .  .... 

Dinn.  I'ouniirirs  ..  . 

Oont.  (ilass  . 

Inc.  lAtru  . 

Doin.  T t  '  lil<’  . 

Inc..  l.\lia  . 

I  ainniis  l*la>  i-i  s 

l'«>un<ial inn  .  .  . 

II  n.  Minin;;  .  ... 

linpi’iiai  ?>il  . 

Imp.  rnhauco  . 

Inc..  GMia  . 

fnlur.  Goal  . 

♦Int.  NUT. cl  . 

!'iG  l*FlF  . 

l.aKo  ol  Wnoils  . 

Laliair  . 

Inc..  Iv\tia  . 

r.an;;.  J.  .\  . 

l.iinp.'i  Sr*coi«l  . 

Marlanii  Paper  . 

Inc.,  I'\lra  . 

M'liitifal  Golhui  . 

Mnison  . 

In<'..  Gxtia  . 

Nat.  Incwurirs  .. 

Nat.  Stn  l  Gar  . 

Noiatnia  . 

Ontario  S*op| . 

Ottawa  I..  II.  A  I*.  ... 

I'cnmans  . 

I’ovM-ll  niNur  . 

Inc. ,  I A t ra  ....... 

I’ricc  llros . . . . 

iMnTnc  iNiwer  . 

floyaMlc  . 

St  l.awTcMce  rionr  ... 

Sha  vviiij;;an  . 

SPtI  of  Canada  . 

'sonlhani  . . .  . . 

Sonlhcni  Can.  Power 

Wal.asso  . 

Walker  rioodi‘1  ham  .  . 

Wllsil  . 

2ellcr$  . 


.^sked.  ♦ 

rREFERREF) 

Mntihi.  Pld.  .  2  .'(»  TS 

Vhililii.  Pfd.  . .  l.'.tt  2(»  T.-iO 

An«.  (.oil .  2.7a  4'J  .''•.til 

nrldiiiK  Corticelli  .  7.im  !7.*»  4.0n 

Gan.  Hronze . .  r».00  lilt  4. 

Gan.  Northern  Power  7  (Mt  111  t».21 

Ganada  Oment  .  1.2(1  28'^  4.."(t 

I  fciii.  Steamship  .  2..'i0  .TS  11. TS 

‘.an.  ('oilons  1.2(t  2(i  4.rd 

Gan.  Indnsfiics  ....  7.00  t*lH  4.17 

.'lan.  Gail  hanks  Morse.  (l.Otl  ICi  4  2(1 

>)iiinii*reial  Alcohol  .4(t  71^  5  3.^ 

Horn.  Class  _ _  MO  :U  4.12 

f)nm.  Tc.xtilc  .  7.00  l(ll)  4.22 

laiiiiean  Power  .  fi.OO  102  4.tl0 

ieneral  Steel  Wares  ..  r».00  lOO'^  4. 78 

llowlii'd  Si’mith  Pap»*r  2.o0  |o  1.08 

Impel  iai  Ithaeco  .2!l.c  7  4,27 

ind.  Acceptance  .  .5.00  |0.'!  4.8.^ 

Gake  of  the  Woods  ...  7  oo  100  4.:tS 

Massey-Main  is  .  12a  20  t.'.U 

Mfintreal  (!otton  .  1.7.T  .’til  4.1'J 

National  nreweries  ....  1.7.T  GT  3.88 

J«:lviP  ..  7.00  1(.2*A  4.31 

Ittriwa  L  II.  &  Power  5.00  103  4.M'. 

renmans  . .  (i.OO  I,')2  3.9.5 

Power  Gorporallon  ....  (*  no  111  5.41 

Price  Pros.  .  4.00  100  4.oo 

“'herwln  Williams  ....  7,00  I7.t  4.00 

s’teel  of  Canada  .....  3(0)  SO  3.7.5 

southern  Can.  I‘ower  ..  (>.(*0  illi  .5.21) 

f’nckett  Tobacco  ...  7.00  I70  4.12 

A>s!  Kootenn.v  Power  7.00  165  4  24 

RANKS 

G  ink  Can.  Nationale  .  .80  21  3  SI 

l.ank  of  (Tmimeice  .80  21 G',  ;t.7i 

Inc..  Kxtia  .  1.00  21'"  Ili'. 

Rank  of  Montreal . 80  2.5G.  it.ii 

Inc..  Exira  ..  .  1.00  2.5'^  3.92 

Rank  of  Nova  Scotia  .  .  1.20  31  3.82 

Inc.,  Extra  . Mit  31  4.11 

Dominion  Hank  .  I  00  2(>  3. 81 

Imperial  Hank  ......  1.00  2.5  4.00 

Royal  Hank  .  1.00  21'^  4.08; 

Rank  of  Toronto  1.20  33  3.13  1 


;j  ;  la.st  increased  at  beginning  of  this 
!i'7i;  year. 

.j-J'.J  '  In  the  matter  of  whether  news- 
Vr2  print  .stock.s  are  underpriced  and,  if 
.5..:.5  tliey  are.  wliy  tlii.s  .should  be  so,  it 
^  !  should  be  remembered  that  stock.s 

1  (Ml  cannot  be  vahied  bv  rule  of  thumb. 


Earning.,  for  current  ve.'ir -unless  '  ^’^ow  upon  you.  mere 

some  unforseen  development  which  1 


will  adversely  affect  busine.ss  m 
general,  should  be  at  least  a.s  good 
as  tho.se  for  pa.st  year  and  main¬ 
tenance.  at  least,  of  current  rate 
of  dividend  on  stock  into  1919  ap- 


thein.  They  are  far  from  super 


which  they  repre.sent:  nowhere  There’s  your  lender  —  search  for  vana  .a.  .'si.cuen.  I'lnianu.  aiv.i  .xor- 
are  its  emotions  or  opinion.s  so  him.  .'^uch  men  may  come  in  .sight  way  totalled  213,118  .short  ton.s  in 

instant  and  true  a.s  in  them;  nn-  only  once  in  a  centurv.  VVlien  it  .June  li'!8  the  offiie  of  Intern.ation- 

where  so  pure  from  a  .selfi.sh  in-  ha.men.s  geniu.s  finds  expres.sion  -  V'epartment  of  Gomnierce 

fusion.  The  constituency  at  home  daybreak  is  at  hand.  ‘ 

•hearkens  to  their  words,  watche.s  -  announces. 

the  color  of  their  cheek,  and  there-  At  the  second  .annual  confer-  Tim  1918  .Iiine  total  wa.s  a  do¬ 
in,  a.s  in  a  glass,  dres.scs  its  own."  ence  of  the  International  Fedora-  croa.'^  of  6  2  per  cent  a'uiuisf  .June 

•y-  ^  ^  tion  of  'Vpicultural  Produc^^^^^  1917  when  the  Unite,!  "stato.s  im- 

The  task  of  a  delegate  at  a  party  <11- AP).  held  in  Pans.  France,  re-  ,  ,  ....-o,,-  ,  ,,  , 


At  the  second  .annual  confer-  Tim  1918  .Iiine  total  wa.s  a  do- 
ence  of  the  International  Feiora-  croa.. of  6.2  [ler  cent  against  .Line 

1917  when  the  Unite,!  .Stato.s  im- 
(IkWIM,  held  m  Puns.  Franc'o,  rc-  ^  t  ^  * 

rontiv,  tlie  Kcdor.ition  renffirnp'd  sP.oit  ton.>. 


.',.3.',  ,  The  stock  market. ‘after  all.  repre-  ct  nh  unnears  well  in  the  words  of  Ralph  VVal- 

I  .sents  the  collective  opinion  and  "'T,'  .  A  h , 

.sentiment.s  of  a  host  of  .speculators  .  .  ^  outimi.stie  -  -  deneiuient.  of  i 


.'i.'tc,  and  investors.  Stock.s  that  are 
Gv!  ’  strictly  of  the  investment  type  can 

be  valued  with  fair  exactitude  in  appreciation  on 

:  rolation  to  prevailing  money  eon-  to 'k 
;  ditions  and  average  yield  rates.  '  '  _ 


are  ojitimistic  ----  dependent,  of  j  Lord  Chatham  felt 

r.an  '  coursc,  i.pon  general  trend  of  stock  :  .n  .  .|,g,,g  .soniethimr  finer  in 


ficial  —  thev  do  not  put  all  their  convention  i.s  not  a  simple  one.  He  cently,  the  Federation  reaffirm, 'd  homu  .sou,  i  ions.  - 

wares  in  one' basket  and  offer  them  must  search  for  an  elusive  quality  it.s  .support  for  the  idea  of  inter-  (-a:i.'.,.a  r.inked  a.s  the  principal 
to  you  in  the  first  moment  of  meet-  almo.st  impossible  to  define.  Even  it.s  national  commodity  agi'oemi'iit.s.  It  su|)[)Iiei'  in  botli  yeans,  tiie  Forest 
iuo-'.  po.s.se.ssor  may  be  unaware  of  it.s  wa.s  the  general  o|)inion  at  tlie  Con-  Pr,),im'ts  hr.'un  h  sai,!.  Import.s 

True  isn't  it?  Here  i.s  tlie  same  presence.  Confronted  by  a  problem  fcrence  that  only  throii.gh  .such  iruni  Camilla  in  .lune  1918  totalled 
thought  in  the  words  of  Ralph  Wal-  the  man  of  geniu.s  turns  it  over  in  agreements  (an  [u'fppcr  distribution  1.5, (,i7:’.  toms,  an  im  rease  of  11.4 
do  Emerson:  hi.s  mind,  then  lays  it  aside.  .Ml  and  price  stabiliz.-ition  of  agricul-  p.m  cent  a.s  comiiared  with  June 

"I  have  read  that  those  who  unknown  to  him  the  antennae  of  his  tural  products  be  ohtainea.  1917. 


s.  Ill  Issues  in  which  tliere  is  an  important 
3  ''*i  I  .s|)eculative  interest  -  and  the  pulp 
ami  papers,  paiticularly  the  news- 


Natioiial  Brt’werit’S 

•As  u  sliar(*liold«'r  of  National 


that  tliere  wa.s  something  finer  in 
the  man  than  anything  wliiih  he 
said.  It  has  been  complained  of 
our  brilliant  Kngli.sh  historian  ot 
the  Fiencli  Revolution,  that  when 
lie  ha.s  told  all  bis  facts  about 
Mirabenii.  tliey  do  not  justify  hi.s 


c.'sli  [iriiits.  always  have  coiiie  under  this  Breu erics,  I  was  interested  in  noting  i  estiinate  of  ids  geniu.s 


(ategory  on  Canadian  markets  — 
'  i'i'  '  luo  not  so  ea.silv  cla.s.sified  in  tiu' 


that,  ill  last  aiiiuial  repoi't,  tin* 
liresideiit  hinted  at  the  (lossihility  of 
an  iiU'i'ease  in  selling  prii'cs  unless 
there  ivas  a  rediii'tion  in  eosts  or 


matter  of  being  ovei'-valued  or  an  inerease  in  selling  prii'es  unless 
undei -valued.  there  ivas  a  rediii'tion  in  eosts  or 

'F'G  By  ordinal y  .staiulards  yield  *"  I**'****.  1  here  has  been  no  redtie- 

.1:111  ;  basis,  ratio  of  earnings  to  market  latter  on  the  I'oiitiar^ 

■jG'J  value  and  relalioiisliip  of  book  value  .  presiimahly .  have,  iiu'reasetl 

'i ',7  !  lo  market  value,  all  of  tiie  news-  turther  while  faxes  were  iiiiehanged 

in  the  last  budget.  Tlu're  is  no 


1.33  prints  certainly  a|)peai'  to  be  more 


less  under-valued.  De.spite  the  "("'ll  yet.  however,  of  uii,\  inoxe  to 


“Sir  Philip  .Sidney,  the  Earl  of  j 
Essex,  Sir  Walter  Raleigh,  are  , 
men  of  great  figure,  ami  of  few  ! 
deeds.  We  ,  amiot  find  tlie  .small-  i 
e.st  [lai't  o!  tlie  pcrson.'il  weiglit  of  ! 
Wasliingtun  in  tlie  narrative  ol' 
his  exjiloits.  The  aullioiity  of  llie 
name  of  Scinller  i.s  too  great  for 
hi.s  books,  'niis  inequality  of  tiie 
reputation  to  the  woiks  or  the 
anecdotes  is  not  accounted  for  bv  j 


(11)  .  fact  th.it  there  are  no  evidences  of  . ‘*'..7  .7  .  ‘ .saving  that  the  reverberation  is 


■''■3  1  ■  any  early  change  in  marketing  lon- 


A'our  ('..niineiits  on  this  wa.iild  be 

I -J-  ilitions  in  the  news[)rint  industry,  nppreeiated. — L.J’.F.,  \A  estmoiint.  | 
1  17  ;  liowcver,  there  is  an  obvious  disposi-  It  goe.s  w.thout  saying  that  this  | 
■-'.7.S  (i.m  on  the  market  to  distrust  the  [aiblicatioii  could  not  be  ex|)ei'te,l  to 
.7  Is  apparent  early  [lotentialilles  for  the  iiave  any  adianee  information  re- 


I. (111  K.:*! 

J. '.'il  L'll 


I'l.nii  113  4311 

.4,1  7<.i  5  3.' I 
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As  A  Pro  Con  Platform 

By  TE.AIPFS 

Ottawa  -  Not  often  does  there  come  to  'rempus’  desk  such  a 
well  thought  out  letter  as  that  from  F.  S.  B.  Heward.  It  is  well 
thought  out,  anil  with  much  of  it  nearly  everybody  could  go  along. 
In  any  event,  no  one  wants  to  paraphra.se  .such  a  fine  document, 
lait  the  missive  speak  for  itself.  Here’s  Heward: 

Dear  "Tempus"; 

A  pro|)o.s  your  letter  to  ,Iohn  Diefenhaker  in  the  Friday,  23rd 
•Inly  i.s.sue  of  tlie  "Financial  'rime.s";  why  not  go  a  s:e|)  further  along 
the  same  lines  and  suggest  ways  and  means  whereby  the  Con¬ 
servatives  might  win  the  next  Election,  not  only  by  becoming  a  band 
of  "adventurous  youtli.s"  but  by  adopting  a  courageous  platform  that 
will  let  us  have  a  Government  pledged:  — 

1.  To  wipe  out  the  present  ruinous  easy  money  [lolicy  and  revert 
to  sound  currency. 

2.  To  take  tlie  Government  out  of  business  except  in  so  far  as  i.s 
necessary  to:  - 

(a)  administer  the  internal  legislative  affairs  of  the  Nation, 
includin.g  tlie  [ireservatinn  of  Law  and  Order. 

(b)  maintain  external  lelations  with  other  Nation.s. 

3.  'I'o  rt'diK'e  the  Dominion  Estimates  and  to  pass  the  savings  on  to 
the  Nation  in  the  form  of  lower  Income  'faxes. 

1.  'fo  introiliK'e  legislation  lalculaled  to  protect  tlie  public  from 
strikes  affecting  the  welfare  of  the  Community  as  a  whole. 

5.  To  protec't  the  Consumer  against  price  abuse.s  by  the  introduction* 
of  a  uniform  system  of  business  accounting  calculated  to  bring 
selling  ), riles  into  line  witli  actual  costs. 

6.  To  call  a  halt  on  the  continucii  operation  of  Public  Enteiprises 
wliii'li,  after  a  reasonable  period,  fail  to  [lay  their  way. 

7.  To  investigate  tlie  possibility  of  reducing,  by  regrouping,  the 
needless  burden  and  exiiense  to  the  Nation  of  too  many  Provincial 
Governments. 

8.  To  make  available  to  the  young  peo|)le  of  Canada  a  course  of 
Citizenship  and  Physical  Training  for  a  reasonable  period  between 
tlie  time  of  leaving  school  and  embarking  on  their  adult  lareer.s. 

9.  To  root  out  and  render  ineffectual  all  subversive  mox'ements 
calculated  to  undermine  the  Principals  of  a  Christian  Democracy. 

10.  To  put  tlie  needs  of  the  Country  ahead  of  Party. 

As  a  keynote  for  such  a  platform  one  might  suggest  "Let  us  have 
a  return  to  sanity  before  it  is  too  late.” 

I'ours  very  truly, 

F.  S.  B.  HEWARD. 


•  longer  than  the  thunderclap:  bid 
I  soiiieii  hat  n-sldi'd  in  these  iii.'ii 
which  heglit  an  ex'pei'tatioii  that 
’  outran  all  Ih.-ii'  pcrf.iriiianct*.  The  ! 

■  ;  largest  [lart  of  tbeir  power  was 
I  latent.  This  is  that  wliicli  we  cal!  ! 
j  Character  a  reserved  force 
i  wliii'b  aits  diiectly  by  incsence, 

'  and  without  moans.’’ 

,  That  should  be  of  value  to  the 
delegates  at  tliis  ('onvention  at  . 
-  any  political  I'onvention.  There  is  a  J 
test  whieli  can  he  applied.  As  you  I 
listen  lo  the  candidates  lean  hack  I 
and  (lose  your  eyes.  Concentrate 
on  the  speal;,'!'  until  you  shut  out  all 
extraneous  sound.s  ami  his  voice 
('omes  to  you  ns  if  from  some  dis- 
tanee.  Then,  if  you  stir  uneasily  ■ 
and  feel  ttint  you  hear  a  ta|)  run-  i 
niiig,  the  I'andiilate  i.s  not  for  you,  i 
hut  if  you  .sense  tlie  sound  of  great 
waves  p, mil, ling  on  a  distant  beach 
—  he’s  your  man.  vote  for  him. 

j  ‘  if  if  if. 

I  Let  us  go  hack  to  Emerson  a.s 
:  he  tuins  to  tlie  classics:  ; 

"O  lolcl  tiow  did  you  know  that  j 
Hercules  wa.s  ;i  god?”  "Boi'aiise," 
answered  lole.  "I  was  ('onterit  tiie  1 
moment  my  eyes  fell  nn  him  ' 
When  I  helielil  Theseus,  I  dcsireil 
[  that  I  might  see  him  offer  battle, 

I  or  at  least  guide  hi.s  horses  in  the  I 
I'hariot-racc:  hut  Hercules  di,l  not 
wait  for  a  contest;  he  conquered  | 
whether  he  stood,  or  walked,  or 
sal.  or  wliatcver  thing  he  ilid," 
Man,  ordinarily  a  pendant  to  : 
events,  only  half  attache, 1,  an,l  ! 
that  awkwanily,  to  the  world  he 
lives  in,  in  tliese  e.xam|ilcs  ap¬ 
pears  to  share  the  life  of  things,  | 
anil  to  be  an  expression  of  the  | 
same  laws  which  control  the  tides 
and  the  sun.  numbers  and  quan-  I 
I  titles."  I 

If  Emerson,  for  the  basis  of  his  ; 
argument  went  back  to  ancient  ilay.s,  : 
he  was  not  forgetful  of  the  present. 
He  knew  modern  politics.  Character 
is  the  basic  quality  in  art,  in  liter-  i 
ature  and  in  war,  it  i.s  the  .supreme  ' 
factor  in  politics  and  in  the  broader  i 
field  of  statesmanship.  , 

Here  Emerson  turns  again  to  the 
real  needs  of  leadership;  i 

"But  to  use  a  more  modest  ' 


.'v>  ir 


.  ^  «  XiT: 


N'  YllLH  llopc; 


kills  for  voiir  Con 


i[taiiy,  xiiii  Iiave 


si'l  \mir  sights  high.  Ila\('  |{,)llaii,l  Imc  papi'is  a  place 
ill  ihcsi'  I'l. Ills'?  I'or  gi'iK'ialioiis,  all-rag,  lag-i'imlciit  an, I  suI|)hilo 
hoiiiis  hearing  the  ”Jl  Shi<'l,r!  walf'i'iii.irk  hav('  uorlhilx  rt'll,  ,'U‘,l 
the  posilion  ami  preslige  of  Ji  ailiiig  (kuiaili.iii  ,',im|iaiiii''. 
Riillwul.  maimlaeiiiri'i's  ct  line  papeis  I'Xi  hisivelv,  Ii.im'  hi'i'ii 
li'iiilt'i's  in  this  spi'(  i.ili/,'il  hi'hl  sini'e  IB!l2.  Itighi  new  \,inr 

jiiinler,  lilhcgra|ilii'r  01  engra\,'r  may  not  he  ahl,-  to  supply  tlie 
,]iiantil\  or  particular  ipialily  ol  paper  von  nee,).  I  h%  .in,] 
we,  art'  holh  doing  our  ulniosi  lo  oven'oiiii'  ihe  snppl\  prohli'ui 
.so  as  lo  cope  with  ih,'  jirt.'Scnl  iinpri',  t  ilenle,]  ili'mainl. 


wu 


COMt'XW 


HIf.ll  I.KIDI.  nr/.li  MIKI  K'i  •ilXCI  /SB3 


AT  MONT  HOLLAND,  QCHa 
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WAY  CLEARED  FOR 
U.K.  INDUSTRY  TO 


Bank  Staff  Changes 

BANK  OF  MONTREAL 
The  Bank  of  Montreal  announces 


BANKER  SEES  A 
I  BRIGHT  FUTURE 


$5.14  On  Common  Slock  I  JUNE  STRIKE  TIME 

!^et  earnings  of  Morrow  Screw  &  ^  LOSS  AGAIN  LOWER 


U.K.  INDUSTRY  TO  !  BANK  OF  MONTREAL 

/l/vman  m/v  A  Kf  1  A  l  Bank  of  Montreal  announces  ■  ■  -  !  her  31,  1947,  are  reported  at  $161,-  | 

COME  TO  CANADA  I  B»k «» .« .  .h.™ .. 

j  department,  as  special  represents-  I  Montreal  Optimistic  on  4  per  cent,  $100  par  preference  | 

-  tive  at  the  bank’s  office  in  San  '  Maritime  Tour  stock,  and  after  providing  for  pre- ; 

Change  In  Foreign  Investment  Francisco.  -  ferred  dividends,  to  $5.14  on  the 


Life  Business  In  June  j 
Exceeds  $100  Million 


DEATH  CLAIMS  IN 
FIRST  5  MONTHS 


Regulations  Heips  Opening 
Here  Of  Branch  Plants 

GOVT  MUST  APPROVES 


LOSSAGAIN  LUWKK  !  surance  protection  put  into  force  by  HKbl  5  MUNiH5 

j  Canadians  during  the  month  of 

.  .  am  ...T  ..  'June  again  totalled  more  than  ,  .  -mr  ,  ...... 

Total  of  3.5,0.')5  Non- Working  j  5100,000,000.  the  Canadian  Life  In-  Total  of  Nearly  $31  Million 
Days  Lost  Compare  With  |  surance  Officers  Association  re-  Paid  Out  By  Canadian  Life 

1^,737  Days  June  1946  '  ports.  The  figures,  compiled  by  the  Insurance  Companies 

I  Life  Insurance  Agency  Management  _ 

fnta«,n_nurin.r  .1, mo  194S  I  Association,  do  not  include  revivals.  Toronto.  —  Nearly  $31,000,000 


Mr.  Ramsay,  who  entered  the  ,  Special  Corrwpondence  I  the  nine  months  end-  ' ,  '  (Jirrer^cs.^'divid^nd  addirronsWeTn"  '  wa^^'S^d’  t7  the  “  benefits  T 

hAnk  At  PhiliiwAck  BC  n  1914  '  Saint  John.  —  Gordon  R.  Ball,  loss  due  to  work  stoppae^es  arising'  *  ,  _ ,  ^ V _ p<iiu  lo  me  oeneiicianes  or 

ser\^d  ^th  the  B  of  M  in  Mexico  '  general  manager  of  the  Bank  of  ed  September  30.  1946,  net  income  out  of  industrial  disputes  in  Canada  I  PoHcyholders  in  death  and  acci- 

from  19T3  to  -32.  He  has  been  at-  i  Montreal,  who® is  on  a  tour  of  the  totalled  $127  909.  Profit  frmn  ^  showed  a  further  decrease  as  com,  ^ 


Nearly  $31,000,000 


London.  —  The  British  govern- 


- -  '  Sd  to  he  foreSnTpar^  ations  for  the  year  1947  amounted  ;rred  the  companies  doing  '  .trance  companies  operating  in 

- ...  u  It  the  head  officrMontrea^^^  ^  times  says  "TOe  future  of  this  Do-  to  $357,883  while  $59,292  was  pro-  ^^ith  June.  1947,  according  to  the  |  nmre  than  90  per  cent  of  the  busi-  Canada  during  the  first  five  months 

London.  —  The  British  eo\ern-  ■  ’  minion  is  perhaps  brighter  than  that  yt^^ed  for  depreciation  and  $137,469  monthly  summary  of  strikes  and  ‘o  Canada.  ,  ,  j  the  current  year, 

ment  has  cleared  the  way  for  British  1  K  3  ■  1  oj  any  other  country  in  the  world  for  ‘ncome  taxes.  lockouts  issued  by  the  Department'  During  the  month  new  industrial  I  announcing  the  figures,  th« 

mdustr.ahsts  to  open  branch  pl^ts  .  C.  T  Onions  acco  tant  of  to  ,  December  31,  1947.  current  of  Labour.”  life  protection  totalled  $14,734,000  Canadian  Life  Insurance  Officers 

in  Canada  or  expand  existing  plants  Bank  of  Montreal  at  ^  realistic  and  practical  ap-  assets  totalled  $947,943  and  current  Preliminary  figures  for  June,  1918, 1  SfO'^P  insurance  was  $8,-  Association  said  that  the  figures 

,  T  .c,  «5oprptflrv  B  C  ^  ^  ’  proach  to  both  our  opportunities  liabilities  amounted  to  $609,367,  ^  show  27  strikes  and  lockouts  in !  ^23,000.  1  were  based  on  data  supplied  by 

DouglM  Jay.  Economic  '  ’  „  .  ,,,  ,,  !  and  our  problems.”  leaving  working  capital  of  $338,576.  existence  during  the  month,  involv- 1  Figures  for  ordinary  life  protec-  !  companies  doing  more  than  90  per 

to  the  Treasury,  announced  in  the  D.  A.  Evans,  manager  at  Walker- ,  h-  went  on  to  sav:  -Our  entrv  In  addition,  inver - -  -  ...  .  ..  »  - 


!  and  our  problems.” 


^  the  TreMury,  announced  ®  D.  A.  Evans,  manager  at  Walker-  went  on  to  say:  “Our  entry  In  addition,  investments  in  Quality  I  jng  3J65  workers,  with  a  time  loss  tlon  by  provinces  follow; 

Commons  that  they  now  niaj  f®  ton,  Ont.,  has  f*®®”  into  world  markets  on  a  much  larger  Steels  (Canada)  Ltd.,  Ingersoll  Ma- 1  of  35,055  man-working  days,  as  Alberta  . ■  $  5,621000 

advantage  of  mve^ment  facility  ager  at  King  and  Dufienn,  Toronto.  :  gcajg  ^h^n  heretofore  will  be  main-  chine  &  Tool  Co.  and  United  Steel  compared  with  22  strikes  in  May,  British  Columbia  .  8,393!oOO 

made  available  m  Decemoer,  luio,  j  j  Moore,  who  has  been  man- 1  jy  attributable  to  our  experience  and  Corp.  are  carried  at  $67,101.  Cur-  with  3,214  workers  involved  and  a'  Manitoba  5  615  000 


by  the  Canadian  government.  eger  at  Mildmay,  Ont.,  has 

In  some  cases,  funds  for  such  manager  at  Walkerton, 

projects  may  be  provided  by  Cana-  McAluine  former!' 

dian  financial  institutions.  ,  IJ:: 


J.  H.  Moore,  who  has  been  man-  ■  jy  attributable  to  our  experience  and  Corp.  are  carried  at  $67,101.  cur-  with  3,214  workers  involved  and  a 
ager  at  Mildmay,  Ont.,  has  been  reputat.on  gained  as  a  producing  rent  assets  include  inventories  of  time  loss  of  40,164  days.  In  June, 


nation  in  the  recent  war  but,  to  $413,598  and  among  current  liabil-  1 1947,  there  were  33  work  stoppage.s 


Jay’s  statement  was  made  onlv  a  at  uuc.p...  v.***;-.  ' 

;w  Veeks  after  Premier  Drew  of  ,  «PPO>nted  manager  at  Mildmay. 


C.  D.  McAlpine,  formerly  ac-  ‘  obtain  full  advantage  of  these  op-  ities  were  bank  loans  of  $273,850 

countant  at  Guelph,  Ont.,  has  been  portunlties,  we  must  be  in  a  strong-  , - 

appointed  manager  at  Mildmay.  ly  competitive  position  and  I  am  iflin  A 


Ontario  held  conferences  with  Brit-  '  R.  Smillie,  of  the  assistant  gen-  ,  confident  that  our  manufacturers 

ish  officials  on  just  such  a  pro-  eral  manager’s  department,  Toronto,  :  and  Primary  producers  are  capable 

been  appointed  as  assistant  ;  competing  effecti\ely. 

L^til  now  strineent  foreign-ex-  superintendent  of  the  British  Colum- ;  “The  enormous  buying  program  of 
change  regulations  have  almost  bia  District,  with  headquarters  in  ^^e  European  reconstraction  plan 
,  ...  .  V'flnrniivor  adds  further  emphasis  to  the  oppor- 

ruled  out  British  investment  in  Vancouver.  tunities  that  lie  ahead  for  Canada 

Canada.  1  A.  O.  Mustart,  accountant  at  .  .  •  ..  . 

Jay  said  any  new  investment  by  Broadway  and  Granville,  Vancou- i  word*  of  caution^  ^The  buovancy 
British  firms  must  be  restricted  to  v^r,  has  been  app^nted  manager  at  ^eceeding  notice- , 

Canadian  enterprises  which  are  ad-  West  End,  New  Westminster.  ..  thP  thi.. 


TIP  TOP  ADDING 
TO  SALES  UNITS 


.  *  tunities  that  lie  ahead  for  Canada  wr-™  i>iannAA  In  A  terminated  before  the  end  of  the 

A.  O.  Mustart,  accountant  at  .  j  New  Storw  Planned  In  b  beginning  of 

oadwaj,  and  Granville,  Vancou-  .  ^  word  of  caution.  The  buovancy  Cities  At  Estimated  Cost  Of  July,  10  strikes  were  still  in  effect 

pU  some  lines  is  receeding  notice-  ,  $500,000  For  the  first  six  months  of  1948, 


,fpntQo.pr,iie  tn  thp  Hnllar  nosition  tt  p.  u  v  6bly  and  Whatever  the  reason,  this  _  ,  Jjreniiiiiiary  ngures  snow  (O  siriKCS  lOiaiiea  4,100,001  m  l»4(  comparra  ,  nn«J'  Jiun^ics  amounveu  10  approxi- 

tVi^T'nitpH  k'ino-dnm  and  in  the  R.  S.  Deighton,  who  has  been  ac-  ,  tendency  is  the  signal  for  reducing  Toronto.  —  Tip  Top  Tailors,  Ltd.,  ^nd  lockouts,  involving  20,959  work-,  w.th  4,460,736  in  1946,  according  to  mately  $2,200  on  industrial  policies 
intprpata  nf  hnth  countries  countant  at  Winnipeg  has  ^en  inventories  to  proper  proportions  eccording  to  officials,  is  embarking  ers  with  a  time  loss  of  458,148  days.  ‘  the  animal  review  of  the  live  stock  ,  to  $250  and  .dn  group  certificates  to 


,  show  27  strikes  and  lockouts  in !  "23,000.  1  were  based  on  data  supplied  by 

existence  during  the  month,  involv- 1  Figures  for  ordinary  life  protec-  companies  doing  more  than  90  per 
ing  3,765  workers,  with  a  time  loss  tlon  by  provinces  follow;  j  cent  of  the  business  in  Canada. 

of  35,055  man-working  days,  as  Alberta  .  $  5,621,000  I  Beneficiaries  under  10,694  ordi- 

compared  with  22  strikes  in  May,  British  Columbia  .  8,393,000  |  nary  policies  were  paid  $23,424,843 

with  3,214  workers  involved  and  a  '  Manitoba .  5,615,000  I  while  those  under  13,656  industrial 

time  loss  of  40,164  days.  In  June,  New  Brunswick  . .  2,578,000  '  policies  were  paid  $3,207,474.  At 

1947,  there  were  33  work  stoppage.s  Nova  Scotia .  4,179,000  ,  the  same  time  payment  of  death 

Involving  19,101  workers,  with  a !  Ontario .  43,216,000  !  claims  under  3,176  group  certifi- 

time  loss  of  168,737  days.  Prince  Ed.  Island  388.000  I  cates  totalled  $4,282,690. 

Of  the  27  strikes  and  lockouts  ^  Quebec  .  27,807,000  I  During  the  month  of  May  alone, 

recorded  during  the  month,  13  were  Saskatchewan  . . .  3,165,000  I  the  A.ssociation  also  reported  that 

in  effect  before  the  beginning  of '  - - - !  death  and  accidental  death  claims 

June.  Of  these  13  strikes,  nine  were  I  Canada  Total  . .  100,962,000  i  were  more  than  five-and-a-half-mll- 

terminated  before  the  end  of  the '  Newfoundland  .  705,000  '  Hon  dollars,  1,874  ordinary  policies 

month.  Of  the  14  strikes  which  |  _ _ _ _ _  I  accounted  for  payment  of  $4,303,- 

commenced  during  June,  eight  were  093;  2,422  industrial  policies  for 

terminated  before  the  end  of  the  i  'y* Swings ^  anowea  $600,726  and  486  group  certificates 

month.  Thus,  at  the  beginning  of !  Sharp  Goici  LoSt  Ycor ,  for  $751,967. 

July,  10  strikes  were  still  in  effect  :  _  j  in  the  five-month  period  the  aver- 

For  the  first  six  months  of  1948,  Hog  carca.sses  graded  in  Canada  up®  death  claim  payment  on  ordi- 
preliminary  figures  show  73  strikes  totalled  4,755,961  in  1947  compared  [  nary  policies  amounted  to  approxl- 


5.615,000 

2,578,000 

4,179,000 

43,216,000 

388,000 

27,807,000 

3,165,000 

100,962,000 

705,000 


Hog  Gradings  Showed 


interests  of  both  countries.  „,ade  an  assistant  manager  af  Cal-  and  re-examining  costs.*  *  upon  a  program  of  expansion  and  por  the  same  period  in  1947,  there  1  market  and  "meat  trade"  issue^'by  '  $1,350.  °  . . 

Potential  Dollar  Earned  gary  "This  country,  as  a  whole,  is  modernization,  the  initial  phase  of  were  116  strikes,  with  59,294  work-  the  Department  of  Agriculture.  Dif-  I  "Here  is  an  illustration  of  life  in- 

The  dollars  which  will  be  made  G.  R.  Barnhill,  accountant  at  Ed-  riding  on  the  crest  of  a  greatly  ex-  which  will  cover  the  erection  of  new  ers  involved  and  a  time  loss  of  1,-  ference  of  almost  300,000  is  due  to  surance  in  action”,  said  W.  M.  An- 

evailable  for  investment  in  Canada  monton  has  been  appointed  an  as-  panding  economy  and  our  perform-  stores  as  replacements  for  present  505,792  days.  |  increased  marketings  in  eastern  dersori.  Association  President,  com¬ 
are  those  accruing  from  the  sale,  distant  manager  at  that  branch.  ances  dur.ng  the  war  years  earned  units  in  Vancouver,  Calgary,  Re-'  Based  on  the  number  of  non- '  Canada.  We.stern  Canada’s  market-  menting  on  the  report.  ‘’The  fire- 

by  United  Kingdom  res. dents,  of  ^  £>  Ferguson,  ass.stant  man-  enviable  reputation  as  a  gina,  Brandon,  Sarnia  and  agricultural  wage  and  salary  work- 1  ings  declined  for  the  year  as  a  sight  of  th^  policyholders  during 

Canadian  securities,  or  from  the  re-  ^gej.  McGill  &  St.  Paul,  Mont-  producing  nation.  In  the  course  of  wall.  The  cost  of  this  work  will  be  Canada,  the  time  lost  in  June,  whole  but  showed  signs  of  a  come-  their  lifetimes  guaranteed  that  their 

demption  of  such  securities.  The  ,gg,  j^gg  appointed  manager  ^His  development  our  national  fin-  in  the  neighborhood  of  $500,000  and  ^  1945  04  pg,.  gg^j  esti-  back  in  the  late  fall  months.  ,  dependents  would  not  be  left  corn- 

amount  available  will  be  “neces-  gj  Jean  Talon  St.  &  Querbes  Ave.  ances  have  been  well  handled,  and  |  will  be  handled  without  recourse  to  mated  working  time,  as  compared  '  Marketings  at  stockyards  were  pletely  destitute  upon  their  deaths.” 


sarily  limited  and  variable.”  branch.  ’  i  with  our  participation  in  the  enorm-  outside  imancmg.  I  with  .05  per  cent  in  May,  1948;  .22  only  790,798,  or  about  16.5  per  cent  Total  benefits  under  death  and 

During  his  June  visit  in  London.  -  j  ous  economic  recovery  program  im-  1  The  second  part  of  the  program  per  cent  in  June,  1947;  .09  per  cent  i  of  the  total.  Top  grade  quality  was  accidental  death  claims,  matured  en- 

Premier  Drew  consulted  S.r  Staf-  BANK  OF  NOVA  SCOTIA  i  mediately  ahead,  I  feel  this  country  will  be  the  establishment  of  stores  for  the  fir.it  six  months  of  1948;  ;  lower.  For  Canada  as  a  whole,  A’s  dowments,  disability  benefits,  an- 
ford  Cripps,  Chancellor  of  the  Ex-  ^  Frise  has  been  made  man-  threshold  of  a  great  in-  jn  new  territories.  Plans  call  for  and  .32  per  cent  for  the  first  six  were  31.65  per  cent  of  the  total  as  nuity  payments,  surrender  values 

chequer;  Harold  Wilson,  President  ^  publicity  department  of  development.”  the  opening  of  units  in  10  such  cen-  ,  months  of  1947.  !  compared  with  32.44  per  cent  -n  and  dividends  to  policyholders  for 

of  the  Board  of  Trade;  and  other  Bank  of  Nova  Scotia.  i  -  '  addition  it  is  planned  to  ! - j  1946,  while  B’s  were  49.81  per  cent  the  five-month  period  were  $80,340,- 

Government  representatives.  IlfnnAUFn  VI?  A  D  open  stores  in  centres  where  Tip'  Geneva  —  Britain’s  exports  of  compared  with  51.95  per  cent  in  613  while  during  the  month  of  May 

One  of  his  suggestions  w-as  that  •  G.  ou  qu  s  o  be  account^t  I M  pi/|l M  L  II  V  b  A  1/  ^op  is  already  established,  but  the  coal  during  the  four  weeks  ended  .  1946.  Sow  marketings  increased  they  were  $14,886,079. 

Br  ush  industries  should  be  per-  of  the  b^k  s  branch  at  Hastings  lllil  UV  T  Lil/  1  Ll/lU  potential  volume  of  business  war-  June  26  totalled  1,035,000  metric  !  from  5.09  per  cent  in  1946  to  6.29 - —  - 

nutted  to  make  sterling  deposits  in  .  f'OfiPV  O  i  additional  shops.  tons,  the  Economic  Commis.sion  for  per  cent  in  1947.  Lights,  heavies  hogs  increased  from  163.2  pounds 

London  against  advances  to  tnem  E.  C.  Fraser,  has  been  appointed  :  h  VVm  Y  |/A|KM|r\  Sales  in  the  current  vear  are  run-  Europe  reported  this  week.  Nearly  ,  and  extra  heavies  also  showed  in-  i  in  1946  to  165.7  pounds  in  1947,  due 

in  Canada  by  Canadian  firms  which  assist^t  accountant  at  New  Glas-  ^  liUuLrA  1  ilvlYLllVO  ^  moderately  ahead  of  the  cor-  90  per  cent  of  the  total  went  to  creases.  i  .n  part  to  the  added  numbers  of 

have  British  branches.  He  also  gow.  N.S.  >  _  responding  period  of  1947,  and  European  countries.  The  average  Pressed  weight  of  all  heavies,  extra  heavies  and  sows. 


with  our  participation  in  the  enorm-  outside  financing, 
ous  economic  recovery  program  im-  i  The  second  par 


Total  benefits  under  death  and 


ed  that  British  firms  be  allowed  to 
take  advantage  of  the  Dominion  | 
Government’s  offer  to  use  dollars 
for  industrial  expansion  instead  of 
repayment  of  the  1942  loan. 

Mexico  Is  Forced 

To  Cheapen  Peso 


IMPROVED  YEAR 
ESSEX  PACKERS 


GRAIN  ELEVATORS 
RATES  INCREASED 


Net  Almost  Double  Year  Be-  ®arnings  for  the  period,  despite  in-  ; 

fore  .t  $7.51  A  Share  On  ;  Jh  Sch ' 

*  referred  I  was  the  best  since  1929.  The  plant 

_  ,  .  “  ..  '  i.s  operating  at  capacity  and  with  a 

Substantially  higher  profits  are  backlog  of  orders  on  hand,  i 

reported  by  Essex  Packers  Ltd.  for _ ' 

fiscal  year  ended  March  2T.  Net  i  i.  i 

earnings  for  the  period,  after  all  !  nOIITOX  IS  lO  nove 

charges,  amounted  to  $74,858,  equal  '  BoCr  Ond  WinC  ToVCmS 


-  -  Higher  Costs  of  HandUng  and ,  g-^, 

Mexico  City.  —  Mexican  govern-  Increased  Grain  Prices  Chief  tc  $7.51  a  share  on  the  5  per  cent,  _ 

ment  has  decided  to  cheapen  the  Factors  $50  par  first  preference  .shares,  com-  Snerlal  rorresnondenre 

peso.  This  means  that  countr>’  has  -  pared  with  $38,143,  or  $3.81  a  share,  „  with  oK  ,  ♦  »  th  ru 

lost  a  long  fight  to  keep  her  dollar  Winnipeg.  —  Increases  requested  for  the  period  from  May  15,  1946,  ■  ..  v,  ^  ,  r/*  u 

at  4.85  to  the  United  States  dollar  by  elevator  companies  in  the  tariff  to  March  31,  1947.  i  voting  who  were  qualified 

about  20  cents  where  it  has  been  J  charges  have  been  met  to  some  Earnings  from  operations  of  beer  and  winrnn  a 

rged  since  1940.  '  degree  in  the  schedule  for  the  com-  $172,917  are  up  from  $103,265  and  hits,  wat 

In  Washington  United  States  of-  {vsev  j..-: _ qoq  cat  tavern  basis  here  the  result  was 


Special  Correspondence 
Halifax.  —  With  about  a  third 


pegged  since  1940.  '  degree  in  the  schedule  for  the  com-  $172,917  are  up  from  $103,265  and 

(In  Washington  United  States  of-  c^op  year  announced  during  other  income  of  $9,898  from  $6,607,  .nTo?  a  aai 

ficials  said  the>  expect  the  new  current  week  by  the  Board  of  Grain  while  reserve  for  depreciation  has  „  ’  e  ty,  n’  .u  ' 

peso  will  be  pegged  at  15  or  1.  commissioners.  been  increased  to  $62,820  from  $47.-  because  of  the  amallness  of  the 


Commissioners. 


been  increased  to  $62,820  from  $47,- 


^  Increases  of  up  to  50  per  cent  165  and  taxes  to  $45,135  from  $24,-  had  been  an  opinion  ex- 

The  new  exchange  rate  will  be  w’ere  granted  in  country  elevator  563.  Earned  surplus,  after  payment  ^Hat  the  provincial  govern- 

set  after  consultation  with  the  In-  •  *  ■■  -  j;  ^ .  ,  -  .  ment  mie-ht  not  recos-nlze  the  re¬ 


set  alter  consultation  witn  tne^-  charges,  with  elevator  charges  on  of  dividends  and  adjustments,  etc.,  ’■®: 

temational  Monetary  Fund,  ^e  ^.heat.  barlev,  rye  and  com  .ncreas-  If  more  than  doubled  at  $58,656.  ?he 

Bank  of  Mexico,  effective  this  to  2>i  cents  a  bushel,  as  asked  Liquid  position  has  been  further 

morning,  stopped  all  buying  and  by  the  oJevator  companies.  improved,  with  working  capital  of  "ow,  been  announced  by  Hon.  Geof- 

selling  of  foreign  currencies  until  Elevator  charges  on  oats  were  $382,497  at  March  27.  1948,  compar-  Stevens,  Minister  in  charge  of 

the  new  rate  IS  set.  raised  50  per  cent  to  1^4  cents  a  ing  with  $354,164  at  March  31,  1947,  ‘I’*  Scotia  Liquor  Cornniis- 

Announcing  this  action,  treasury  bushel->4  cent  less  than  requested  Current  assets  of  $861,983  included  ®'on.  th®re  would  not  be  any  delay 

secretary  Ramon  Beteta  called  it  a  jjg^  elevation  charges  were  inventories  of  $527,171  and  receiv-  -"setting  up  the  new  p-stem. 

drastic  step  forced  by  the  critical  increased  to  414  cents  a  bushel,  Ji  ables  (net)  of  $330,562.  Bank  loans  k 

economic  situation  through  wnich  cent  less  than  requested.  "  of  $345,766  have  been  provided  for  of  the  Plebicite  definite  adding;  They 

the  world  13  passing.  Increases  of  up  to  62  per  cent  ,  in  current  liabilities  of  $479,486.  cannot  be  ignored  It  is  a  definite 

..  „  - V  «  were  granted  in  terminal  elevator  !  - 

U.  K.  Has  Drown  Bulk  elevation  charges.  Charges  for  load-  ,  CHwskr  Time-  nu*nu»  Un  , 


ed  to  214  cents  a  bushel,  as  asked 
by  the  elevator  companies. 


L.  nos  UrOWn  DUIk  elevation  charges.  Charges  for  load-  |  Silvor  ZinC  OutpUt  Up 

Of  Laan  Pram  Car .-ida  S^ain  into  railway  cars  have  '  ■  '  j  «  .  T.  eV 

WT  Loan  ^om  v^ar.ajo  ^  ^  Produefion  Sh 

.  .  Similar  increases  were  granted  to  - 


urrent  liabilities  of  $479,486.  cannot  be  ignored  It  is  a  definite 

_  ;  indication  of  the  trend  of  thought 

^  ^  ^  aa  in  Halifax.  There  is  on  doubt  “that 

W,  Zinc  Output  Up  Hal.fax  is  a  wef  city .’• 

Lead  Production  Shaded'  '’off 

_  1946  plebicite  only  16,232  people 


IVfie  re  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  lnstitufIon$ 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  In  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 


Ottawa  -  According  to  report  ^gg^^.^  elevators.  In  support  of  !  Production  of  primary  silver  in 

T t  fheir  Tcquests,  the  companies  cited  all  forms  amounted  to  1,072,700  fine  plebicite 


Dividend  Declarations  Have 
Months: 


Been  Published  In  Recent 


‘"Creasing  costs  and  a  r.se  in  the  ounces  in  May  in  Canada,  as  com- 
Britain  had  drawn  up  to  June  21  vuith  1  «nn  in  thP 


27,000  people  voted. 

Halifax  thus  become.s  the  first 


ThYsTear,  $L0t5  O00:o"o0  from%^e  Srcon^"d^rEht^n2!f  *  Sg  minth ’r/^^oToo' in  Z  adYpt  the 

$L250,000,000  loan  extended  two  h®‘ghtened  handling  sale  of  wine  and  beer  by  the  gl^s 


years  ago.  . . . .  ,  cf-.ig’.j.,  Oiitnut  for  the  f  ve  ’"  taverns.  The  law  authoriz.ng  the 

bv’^cL"adrt’o''!mnfeme^nfuN^ri's®''  Production  Solos  Of  months  ending  May  totalled  5.255,-  Holding  of  plebicites  was  passed  at 

bftinn.  nf  JhYi  .^OleS  Of  J  4  ^93  the  last  scssion  of  the  legislature 

s  Ilf  showf  thf  rich  oThe;  Insulating  Board  Up  800  in  the  similar  period  of  1947,  I  ^o 

ters,  also  showed  that  eight  other  ^  r  i».,a  n-C-i.-nfinn  in  vf„„  be  held  throughout  the  province. 

countries  had  drawn  $.508,077,328  ^ — I.  Primary  lead  production  in  May  _ « _ 

up  to  June  12  of  the  $594,500,000  in  ,  Ottawa.  -  Production  and  domes-  amounted  to  12  /00  tons  compared 

credits  which  this  country  has  sales  of  rig.d  insulating  board  wnth  12,800  in  the  preceding  month  rlOOO  V^OnOiriOnS  LeUf 

extended.  both  showed  increases  in  June,  out-  and  12,800  In  the  corresponding  ProducfioB  of  G 

The  breakdown  follows,  showing  amounting  to  17,961,000  square  month  last  year.  Production  for  the  '' 

the  amount  drawn  with  authorized  ^eet  as  compared  with  17,198,000  in  first  five  months  of  th.s  year  ag-  Vancouver-  rranhv  Pone/ 

credit  in  brackets:  ♦he  corresponding  month  last  year,  gregated  62,100  tons  as  against  65,-  \linlne  SmelHnf  A  pf- 

Belgium,  $67,000,000  ($100,000,-  ""d  ®ales  to  14,388,000  square  feet  400  in  the  like  period  of  1947.  milled®410  884  W  of  coooe 

000);  China,  $50,944,223  ($60:000:-  a.,  against  12,472,000.  Output  of  primary  zinc  totalled  tons  of  ^ 

000);  Czechoslovakia,  $17,578,890  During  the  first  six  months  of  20,500  tons  in  May  and  compares  .  425  50n  tnn^  in  th 


both  showed  increases  in  June,  out-  and  12,800  .n  the  corresponding  Producfriaii  «f  Granbv ' 

put  amounting  to  17,961,000  square  month  last  year.  Production  for  the  rrwaucriwn  wr  vrunsy  j 

feet  as  compared  with  1'7,198,000  in  first  five  months  of  th.s  year  ag-  ~  ~  ' 

the  corresponding  month  last  year,  gregated  62,100  tons  as  against  65,-  ‘  (^nsolida^d 

and  sales  to  14,388,000  square  feet  400  in  the  like  period  of  1947.  m.u'iiH^’Ai/fBOA  ^  Power  Co. 

a."  against  12,472,000.  Output  of  primary  zinc  totalled  copper  bear-  | 

■niirino-  the  first  siv  months  nf  90.500  tnn.s  in  Mav  and  cnmoares  ‘"S  _  Ore  during  the  second  quarter. 


000);  Czechoslovakia,  $17,578,890  During  the  first  six  months  of  20,500  tons  in  May  and  compares  s  ”  =  uur,/.B  u.e  seco..u  quarter  , 

($19,000,000);  France,  $215,495,000  this  year,  production  totalled  104,-  with  19,500  in  April  and  18,000  in  month’s  ’  • 

($242,500,000);  Netherlands,  $118.-  336,000  square  feet  compared  with  May  last  year.  Production  for  the  Flood  conditions  nrevailina- durine- 

861,115  ($125,000,000);  Netherlands  95,697,000.  and  sales,  88,016,000  five  months  of  this  year  amounted  .. 

Indies,  $13,250,000  ($15,000,000);  states  the  Dominion  Bureau  of  Sta-  to  93,300  tons  as  against  86,700  in  accounted  for  the  reduced  ton  ' 

Norway,  $22,082,000  ($30,000,000);  i  tistics.  i  the  same  months  last  year.  Ind  operating  nrof it 

L^SSR,^ $2,866,098  ($3,000,000);  total,  '  '  ''  '  j  Production  of  copper  totalled  6,-' 

$508,077,328  ($594,500,000).  :  Ml  £  ^  J  m.  — .  ^  '  1®9,696  pounds  for  the  second  quar-  i 

The  report  also  showed  that  dur-  j  ter,  6,351.876  pounds  in  the  first. 

the  first  quarter  of  j  The  highway  bridge  and  the  rail-' 

.J48  Canada  has  exported  189,318,-  |  —  . .  j  way  bridge  serving  the  Allenby  and 

fcaJrei"'Sf  ‘  whe'at''’frour,  26,832:225  ^  Weekly  statement  of  the  Bank  of  Canada  as  at  July  21st  1948,  shows  b^lTh^flood^’s  ^"About  90  pe" 

bushels  of  coarse  graims,  1.223,233  total  assets  lower  by  $37,815,393  tha  nat  the  end  of  the  previous  week  at  "S  Jf  the  Jun^  conctS 

hundredweight  of  oatmeal  and '  $1,956,908,902.  Investments  are  shown  $21,944,337  lower,  holdings  of  ^  stored  on  the  ground  i 

roiled  oats,  3,106,061  hundredweight  Sterling  and  U.S.  Funds  decreased  $893,722,  while  other  ^sets  were  '^e-^to^d  on  the 

ol  beef,  veal  and  cured  pork,  and  ,  down  $15,020,054.  Deposits  decreased  during  week  by  $37,607,008  circula-  repaired  a^d  tramcreSre^  ! 

125,762,200  pounds  of  canned  meat,  tion  was  off  $825,509,  while  other  liabilities  were  $617,123  higher  |  pro^rlm  for  fn stalling  addluonai 

_ _  I  In  comparison  with  corresponding  week  last  year,  total  as.sets  are  *  *  ^  Additional 

>ti<rhar  hv  tin4lR5Ql7  Tn vpat mpn t-s  reveal  an  increase  of  $86.-  ^  equipment  is  expected  to  be  ^ 


Bank  of  Canada  Statamant 


New  York  Rise  In 

Price  of  Platinum 


shown  higher  by  $104,185,917.  Investments  reveal  an  increase  of  $86,-  f  f  ^  I®  expeciea  lo  oe 

195,960,  while  Sterling  and  U.S.  Funds  show  a  decrease  of  $494,249.  rJvelon^menT”  wnrv'^^Hnrin^^^Y'he 

.m  ««5i7A7a7  frnm  aame  nerind  la.aT  vear  and  depo.aiLa  Development  work  during  the 


:e  of  Platinum  circulation  is  up  $63,474,787  from  same  period  last  year  and  deposits  "‘e 

_  ,  are  shown  $40,104,924  greater,  including  $308,591  of  deposits  m  other  "J^f^er  amounted  to  3^63 

Price  of  platinum  ^  currencies.  Comparative  figures  are  shown  herewith:  |  4,342®’feet  in  ®he  previous  ' 

:d  $5  an  ounce  by  !  assets-  '  quarter.  '  j 

with  the  new  price  j  July  21,  1948  July  li,  1918  Ch’geinwk.  (Ji’ge  in  yr.  j  - - - 

Yots*’FormTpricr  sn.t “on  Second  Quarter  Gain  | 

and  m  retail  had  ^  m:2o.1  =  *i8;?:r2  T  "S  Electrolux  Eomings  i 


New  York.  —  Price  of  platinum  '  currencies.  Comparati 
has  been  advanced  $5  an  ounce  by  !  ;^ssE^.s_ 
a  leading  refiner,  with  the  new  price  j 

at  $93  an  ounce  for  bulk  quantities  ■  Bullion  _ 

and  $96  for  retail  lots.  Former  price  silver  Bullion  . . 

of  $88  wholesale  and  $91  retail  had  V 

been  in  effect  since  July  1,  on  which  ! 

date  it  had  been  increased  $13.  Price  Total  . . 

of  iridium  also  was  advanced  $10  an  '  Subsidiary  Coin  . 

ounce  to  $110  an  ounce  for  bulk  ,  . 

...A.  s  mann  a  *1  AdVODCCi  tO 

quant.ties  and  $120  retail.  Gharlrred  and  Sav.  Banks 

Trade  authorities  attribute  the 
higher  platinum  price  to  a  tight  ,  inveaiments— 
supply  .situation  combined  with  ia»  i).  i*.  short  Term 

higher  demand  from  the  j®welry  'h;  ‘V^u.rt^^r" 

trade.  This  demand  is  said  to  be  ; 

seasonal,  resulting  from  efforts  to  Total  . 

prepare  for  the  annual  jewelry  show  ;  i  o  n.  Miare  Capital 
here  next  month  and  for  the  Christ-  j  I^V^OthcY"  As"  ts  '  . 
mas  holidays  and  winter  months. 


July  21.  1948  July  41, 1918  Ch’geinwk.  (Ji’ge  In  yr. 


(hi  Horn.  I*rov.  Siviirlllcs 
(c)  Other  Srcuiltirs  .... 


.981,078  1,2/1,800  Electrolux  Corporation  reports  for  ' 

201,210  218,949  +  42,20j  —  l/3,.).94  3. month  period  ended  June  30th,  ' 

1948.  net  profits  of  $1,105,528,  after 
. .  taxes  and  all  other  charges,  equiv¬ 
alent  to  90  cents  per  share  on  the 
1,230,600  share.s  of  common  stock 

-'’’Sr 

...  —  l.'i, 000,040  profit  of  $1,074,141  or  87  centfi  i 

h. .  . .  -  — ^ — ! —  !  a  share  for  the  corresponding  period 

1,9I>9..9»I.:«I9  l,93I,28.'i.72f>  — 21,94I,.T17  +  89.19.-), 9fin  i  of  1947.  i 

2.-.  (KIO.IMK)  2.-,,(imMi(io  4-  M.onti.tinii  I  Net  profit  for  the  six  months  end- 

2, iiti.o.Tit  2,ll.),98.'t  4“  4, >9  —  .t.l,/9.t  pj  Tiinp  90fV>  am.^iinfA/4  1 7fl 

19,.-)02,187  31,522,211  —13.020  0.', 4  —  fi,:io2,49fl  |„''""e  -‘Oih,  amounted  to  $2,176,- 

_ _ _ _  653  after  taxes  and  all  charges  or  , 

1,950,901,902  1,994, 717,’295  —37,815,393  4  104,185,917  $1.77  per  share  compared  with  a ' 

profit  of  $2,095,649  or  $1.70  per 
share  for  the  first  six  months  of 

,5,000,000  5,000,000  .  194  7.  I 

10,050,397  10.0,')0..307  .  .  ' 

1,215,637,311  1.216.192.820  -  825.509  +  6,9,474,787  A.L.C.  MEETING  OCTOBER  4-7  I 

Annual  meeting  of  the  American 


875,000  —  .590,739 

18,722  +  72, 187 


—  89.9,722  —  491,249 


I  D.B.  Miare  Capital 
Hank  1‘remises  . . . . 
All  Other  Assets  .. 


JUNE  STEEL  OUTPUT  UP  |  liabilities- 
Ottawa.  —  Steel  ingot  production  , 
totalled  249,700  tons  in  June,  a  de-  |  Capital  Paid  Up  .... 
creaae  of  10.7  per  cent  from  me  '•;“"‘'c,„’u,arion 

all-time  monthly  peak  of  279,700 
tons,  but  8.3  per  cent  more  than  the  '  iiepoiiu— 

June,  1947  figure  of  230,600  the  Bu-  ;  (a)  Don..  Government 

reau  of  Statistics  reported  this  |  |ei  othere'^'^'^.  . 
week. 

Production  for  the  first  six  Total  . 

months  of  the  year  amounted  to  1,-  l.labiliiles  (other  curre 
537,000  tons  compared  with  1,441,-  ♦^♦her  iJahillties 

000  In  the  similar  period  of  1947.  Total  . 


(b)  (Jiartered  Banks 

(c)  Others  . 


Total  . 

I.iabllltles  (other  currencies) 
All  Other  I.lahilitles  . 


October  4-7  next. 

On  program  committee  for  meet¬ 
ing  is  H.  W.  Manning,  vice-presi¬ 
dent  and  managing  director  of  Great 


1 ,909.311. :«I9 

1,931,285.729 

-I 

21,944,.T97 

+ 

86.195,960 

2.*’>  0(»0.(HIO 

2:».()(K).(»00 

4- 

25.0<M).O0li 

2.41f>.03'» 

2,11.5.5.8.9 

+ 

430 

— 

39,763 

19,.5(t2,187 

31,522,241 

•15,020  054 

6, .902, 496 

1,950,901,902 

1,994, 717,’295 

- 

37,815,393 

+  : 

104,185,917 

5,009,000 

5,000,000 

10,050,397 

10,0,50,367 

,215,637,311 

1,216,162,820 

825,509 

-f 

6,9,474,787 

139,199,077 

118,496,37.9 

9,.9fl0,29f> 

+ 

2,862,791 

479,748,697 

o03.31«,72f) 

— 

23yr>63,0r»9 

+ 

15.405,498 

89, 459,5.54 

94, 204, ’207 

— 

4,741,653 

+ 

22,403,471 

708.401,298 

7  If),  Oil, .906 

37,607,008 

4* 

40,671,760 

308, .591 

1,I8.9,.59I 

_ 

873,000 

_ 

566.736 

17,.501..93.5 

16,000,212 

+ 

1,492,123 

+ 

606,106 

Ahitihi  Power  A  Paper  Co. 

Acuie  Uluve  Wurks  luuiltni 
Agiicw -hill puss  h'liuc  Co. 

Aluminuai  Cu.  uT  Canada  Limited 

Anglo-Canadian  Telephone  Cu. 

Anglo-Hiironiaii  Mines 

/\igus  Corp.  I.iniited 

Bamiue  Ciiiiudieniie  Natlonale 

Bank  ot  .Muiitreal 

Bank  uf  Toronto 

Bathurst  P.  A  P.  Co. 

Ucldliig  Corttcelll  Limited 
Bi-lgltiiii  Gliive  A  tiii.sieiy 
Bell  Telephuue  Ca  of  Canada 
Bellelerre  yuehie  Mine  Ltd. 

The  Borden  Company 
Brazilian  I'raction  Light  A  P.  Co. 
Brilish  Aniericuii  Oil  Co. 

British  Kuhher  Co. 

B.C.  Packers  Company 
U.C.  Power  Corp.  Limited 
■truck  .silk  .Mills  Ltd. 

Burns  .1  Co. 

Canada  Ory  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Malting  Co.  Limited 
Can.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co. 

Canadian  Bank  ol  Commerce 
Cunudian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  A  Koundry  Cu. 
Canadian  Celanese  Limited 
Canadian  Converters  Lid. 

Cunudian  Cottons  Limited 
CaiiucliHii  l/icomollve  t  o 
Canadian  Malartic  Gold  Minea 
Canadian  Pacific  Hallway 
Canadian  Wallpaper  Mfrs 
Caiidii,  Western  Nat.  Gas 
(.aiiadiaii  Weslinglioiise 
Catelll  KiKid  Products  Limited 
Chcslerville  M  Lid, 

Coninierclul  Alcohols  Ltd. 
Conlauriini  Mines  Ltd. 

Cons.  Mining  A  Smelting  Co. 
Consiiiner’s  Gns  Co.  of  Toronto 
Cooksville  Co.  Limited 
Distillers  Corporation 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co. 

Dominion  Engineering  Co. 

Dominion  lilass 
Dominion  Sbcel  A  Coal 
Dominion  rexiile  Cu.  Limited 
Dominion  Woollens  A  Worsted 
Edmonton  C.orpnration 
Enamel  &  Heating 
I'liii-oiihrldge  NIekel  Mines 
Famous  Players  (Cando.) 

Ford  Motor  Co  of  Canada 
Fonndallon  Co.  of  Canada 
Fraset  Companies  Limited 
A.  J.  Freliiiaii  Limited 
Gatineau  Power  Co 
General  Steel  Wares  Limited 
Great  West  Coal  ( «. 
tiiiaraiity  Trust  Corporation 


Gypsum,  Lime  and  Alabastina 
Hendersliol  Paper  Co. 
tluliiiiger  Cons.  Gold  .Mines 
Home  Uil  Cu.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 

Iiileriialioiiul  Paints  (jiii.  Limited 
Intel iiullonal  Pete  Co. 
kerr-Addisun  Gold  Mines 

Lake  Dtifaull  .Mi.  Ltd. 

Laurenlide  Accei>tuiice  Corp. 
Leitch  Ciuid  Mines  Limited 
Lohlaw  Giuuelerlas  Co. 

MacKinnon  Sled  Corp. 

MacMillan  Export  Cu.  Ltd. 

Maple  Leal  .Milling  Co. 

Massey-IIai  ris  Co.  Ltd. 
.M.<lacliewun  Cons.  M.  Lid. 

McCull  Kroiiteiiuu  Uil  Lo. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 
Mexican  Light  A  Power  Co. 

Hubert  Mitchell  ot  Can  t.lmlled 
Moneta  Porcupine  Mines  Limited 
Montreal  Acceptance  Corp. 
Montreal  City  A  District  Hank 
.Mount  Hoyal  Dairies  Limited 
.Mount  Hoyal  ilutel 

National  Sled  Car  Corp. 

Noranda  Mines  t.lmlled 
O’Brien  Gold  Mines  Limited 
Pacific  Pdroleiims 
Palo  Cons.  Mines 
Penmans  Limited 
Placer  Development  Limited 
Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietary  Mines  l.lmited 
Provincial  Paper  Lirailed 

Quebec  Power 

Rand  Service  Store 
Heilman’s  Limited 
Rellaiire  tiraln  Co. 

Royal  Bank  ot  Canada 

.San  Antonio  Giild  Mines 
Shawinigan  Water  A  Power 
Sherwln  Williams  Co.  of  Canada 
Sicks  llrewcries  l.lmited 
Sllverwood  Dairies  Limited 
Simon  A  Sons  Limited  H. 
Simpson's  Limited 
S/>iifhern  Can  Power  Co. 

Springer  Sturgeon  (t.  M. 

Standard  Cheim/'al  t  o  l.td 
Standarri  Paving  A  Materials 
Steel  Co  of  Canada 
Sun  Life  Assrir  Co  of  Canada 
United  Amtrsemrnt  Cor-p. 

United  Grain  (irowrrt  Lid. 

Ventures  Limited 
vVahasso  Colton  Co.  IJmIted 
Waite  Amulet  Mines 
Western  Breweries  l.ld. 

Western  Grocers  Limited 
Zeller’s  l.lmited 
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WAGE  DEMANDS 
AGAIN  THREATEN 
INDUSTRY  IN  B.C. 


Western  Oil  News 


FIVE  YEAR  PLAN 
FOR  STEEP  ROCK 


r 

I  Options  and  Underwritings 

!  Toronto. — Announcement  .s  made  i  ucts  Limited  agreed  to  purchase 
by  E.  H.  Anundson,  regi.strar  for  312,500  shares  at  8c  per  share,  pay- 


NORANDA  MINES 
FIRST  HALF  NET 
NEARLY  DOUBLED 


Th(j  wild  Atlantic-Lcduc  No.  3  No.  65,  preparing  to  perforate  at.  ___  E.  H.  Anundson.  registrar  for  212,500  shares  at  8c  per  share,  pay-  mm  i  t\y  vr  Y\/\VfnT 

Tl^niTCT'DV  IM  D  P  |well  at  laat  reports  was  flowing  5,386  feet;  No.  71,  drilling  at  i .  ,,  tbe  Ontario  Securities  Commission,  able  on  demand  as  required  by  the  Mm  AkI  Y  IlflllKI  r  11 

iPlJI/Ulj  1 11 1  111  about  10,500  barrels  daily,  over  907o  I  feet;  No.  75,  reaming  pr^P^^ratory  ;  Development  Oi  A  UreDody  qj  following  option  and  under-  Company  from  time  to  time  for  ex-  llLliallljl  l/vUUliLll/ 

I  coming  through  the  crater  area  ad- |  to  rujining  casing,^  at  5,115^  feet;  |  Planned  if  Million  Loan  is  writing  agreements:  'ploration  and  development  of  prop- 

- -  jaccnt.  The  flow,  at  one  time  over  i  No.  77,  in  line  at  5,290  feet;  No.  79,  Granted  Rnia..  unif»  atinoc  t  ert.es  and  received  an  option  on  |  "  c.. 

BijL!;  Mine  Closed  —  Future  of  11,000  barrel.,  daily  baa  aubaidecliln  lime  at  <.823  feet;  No.  81  at ;  -  ve^liLT  I  1.18’-50^  abate,,  belne  187,600  at  ( At  $1.79  a  Sharp,  Compares 

Shiphuiltliaif  Now  Very  eboogh  to  permit  suspension  of  oil :  4.883  feet:  No.  82.  in  shale  at  2,772  j  _  The  $5,000,000  which  ano  Hv/.m  8c  payable  by  September  3t0h,  1948;  !  With  95  Cents  a  Share  Same 

uncertain  pu“mp*ed‘t?o  I  being  sought  a,  a  io.n  from  .be /b;"  Se”  PerlodJ^t  Year 

raCIT  GROVERS  WORRIED  “  !eT“n7.rtS.d'’ii  *i3oU:ln  '  ^bTlfr  Ste'ep  ”oeb  CmS:,"  f  Tamm J'Sd  inlfM’e.'aK  uled.  I  jinToirSof  I  OOTPUT  "'IDELY 

(Simelal  i^onden.e)  j  .„S‘|„Sion“o  j'uTy  i"  SS'^.fr  '  ^w"bbeTm?o”L“uo*n*'S  ""‘I  to  cover  develop.  "a“  Suon  on  1  ConfpYny"‘'lnSrp°or‘.°S  ' 

Vancouver  —  West  coast  Indus- j  700,000  barrels,  with  at  least  an- 1  IbiPenal-Woodbend  No.  5,  drilling  b;®"  ^  ^  lliOOOOO  shares  being  250.000  at  5c:  1  ^ay.  1948’ (Ont.),  Authorized  capi: ;  jabba  bf'bee  Ltd  for  fi^^  figures 

try  is  again  bein-  plagued  bv  de-  oth^r  70,000  added  since.  4,942  feet.  ,  ‘'^ebody  unaer  a  nve  year  plan  tor  a  200.OOO  each  at  7\ic  and  lOc;  100,-  tal,  3,000,000  n.p.v.  Issued.  1,000,000.  49-‘8.  according  to  interim  figure.s 

iry  IS  apin  oeino  p  agueu  oy  ae  1  ut  .g.guu  auu  I  *  »  ^  ;  boost  m  me  proaucuon  rate.  000  each  at  15c  and  20c;  200,000  at  1  Escrowed  900  000  Accen  ed  for  '  ‘o'"  Penod  issued  by  company  were 

mands  for  increased  wages  and:  The  Atlantic  south  relief  well  1  initial  potential  of  Imperial  Oil’s  I  Extensive  development  of  the  53,- '  25c;  100,000  each  at  30c,  35c  and  i  fiijne  Juiv  15th  1948  ^  up  widely  from  those  for  correspond- 

more  generous  working  conditions.  4o  pull  pipe,  ream  out  hole,  set  new  Leduc  No.  78,  was  reported  to  1  789,000-ton  “A”  orebody  involving  40c  and  1,50,000  at  50c.  The  said  j  S>  >  >  ■  !  ing  period  of  last  year  at  equivalent 

The  forest  and  mining  and  fruit  w Jr  vfnff  , Jin  ^09  barre^^^  The  well  is  |  substantial  cash  outlays  is  included  option  .shall  remain  in  force  and  be  |  Palermo  Gold  Mines  Limited,  up  $1.79  a  share  on  stock  as  coni- 

narkinp- nnnntir,ns  ti3vp  sn  fsr  hcpn  !  /"n-  a  *’°4tomed  at  5,330  feet  in  the  D-3  ^  .n  the  company’s  program  for  the  ,  exercisable  if  the  Optionee  purchases  Vendor  amount  increased  by  $7,-  pared  with  95  cents  a  .share.  Low 

packing  operations  have  so  far  been  I  d,j-ectional  drilling  at  4,629  feet.  i  producing  zone.  j  next  five  years.  and  pays  for  100,000  shares  within  500.00  consisting  of  25%  interest  in  earnings  rate  for  1st  half  of  last 

principally  affected,  but  shipbuild- 1  These  two  wells  will  be  used  m  what  ^  4^  *  i  ore  is  now  being  mined  from  the  60  days  after  acceptance  of  f.ling  production  of  oil  well  to  be  year  was  due  to  operations  being 

Ing  has  been  hit,  too.  As  a  result  expected  to  be  a  successful  drive  Royalite  Oil  Co.  reports  start  of  '‘B”  orebody  by  open-pit  at  the  rate  by  the  Commission  and  50,000  drilled.  Accepted  as  •mended  filing,  clo.sed  down  for  a  considerable  part 

of  the  continued  requests  for  higher;  Atlantic  No.  3.  a  two  mile  or  more  deep  test  in  of  5,000  tons  daily  and  this  is  to  be  shares  within  each  month  there-  -f^ly  16th,  1948.  '  of  the  period  due  to  a  strike  of  corn- 

wages,  amounting  in  some  instances !  V  the  Priddis  area,  14  miles  soiRheast  incieased  to  9,000  tons  daily  by  Sep-  after  until  all  optional  shares  have  Kam  River  Oils  Limited.  Bv  Pony's  employees, 

to  35  cents  an  hour,  some  shipyard  !  Calgary.  —  Doric  on  &  Gas  Syn-  of  Calgary.  Oil  and  gas  possibilities  tember.  Production  for  the  current  been  purchased;  provided  that  all  Agreement  dated  November’  25th.  •  Interim  report  shows  that  copper 


to  be  so  much  higher  because  of  acres  a  half-mile  from  where  Im-  '  seismograph  and  geological  study  of  a  year  w.thin  two  years.  Escrowed,  1,018,500.  Accepted  for  I  gverv  month  commencimr  one  month  ounces  a-ainst  27  6,30  ounces, 

wage  demands.  perial  Oil  is  drilling  the  Armena  the  area.  Royalite  will  use  its  own  First  work  toward  preparing  the  filing.  July  13th.  1948.  I  Taid  Lcept^  Uh7  of ’meUrproductfon  anrmis: 

“If  labor  continues  in  its  present  well.  _  ,  I*’®  Karraka  Gold  Mines  Limited,  i  balance  to  be  payable  not  later  tlian  ccllaneons  income  was  $8,012,000,  up 

attitude,  we  might  rus  well  abandon  Other  lease  of  the  company  is  ;  The  test  is  located  three-quarters  ,emoval  of  about  4.o, 000,000  cubic  Vendor  amount  increased  hv  «7  i  the  25th  rlav*^  nf  November  iitto  from  SI  228  000 

the  idea  of  building  ships  for  a  new  near  another  Imperial  Oil  drilling.  '  of  a  mile  northeast  of  Northwest  yards  of  silt  from  above  the  body  i  SJo  for  95-  interest  in  oU  well  !  Comnanv  fnJornLited  Mav  1037  n  f 

Canadian  merchant  marine  on  this  at  Ardrossan.  1  Priddis  No.  1  drilled  by  Imperial  to  hydraulic  stripping,  and  it  is  1  AcciSte^  for  aSde?  flHna  S  t,  ’'l’7!7rnhr^ 

coast”,  said  one  veteran  shipyard  ;  H-  *  *  !  7,770  feet  in  1942.  That  well  halted  ;  pfanned  to  remove  over  1,000,000  mh  19i8  !  n^n  n  d’v  Issued  1  558  6  0  F  expenses  otalled  $,5,100,000  a 

man.  “We  might  as  well  step  back  |  Alberta  oil  wells,  according  to  in  Benton  formation,  probably  about  j  yards  monthly  by  extensive  dredg- ,  »  ’  rnnsniwiotp  1  r  in  xii  »  '  ed  none'  Accen’ted  for  fiiin<^  Julv 

into  the  status  of  repair  and  main-  Calgary  reports,  are  now  sending  to  half  a  mile  short  of  the  Madison  i  jng.  The  “A”  zone,  located  about  a  :  I^ynn'ta  Consolidated  Gold  Mines  >  •  P  o.  y  $1,661,000  reported  for  this  item  a 

tenance  shops”.  market  more  than  34,000  barrel!  of  Hme.  •  mile  north  of  the  “B”  orebodv,  has  I  '’7 

Big  Mine  Closed  '  oil  daily  compared  with  about  18,000  '  Royalite  has  extensive  lease  hold- ;  an  average  width  of  345  feet  and  f/^^i'-^^^S.  Canaska  Explorers  Lim- ,  shewan  Copper  Mining  Corpora-  i 

Union  pressure  for  higher  wages  this  time  last  year.  New  records  ,  ings  in  the  Priddis  area,  running  i  an  established  length  of  3,245  feet  1.000,000  tjon  Limited.  By  Agreement  dated  >116,000,  \\hile  $..50,000  u as  re- 

has  forced  at  least  one^  important  are  being  set  every  week.  northwest  across  the  Sarcee  Indian  :  vn.th  one  end  open  to  further  ex-  'i9n  s’  ^  5c  payable  i  1st,  1948,  Tidewater  Securitie.s  ser\cd  for  taxe.s,  against  $280,000. 

mine  to  close  down  —  Silbak-  i  However  the  average  will  drop  ,  Re.serve  (which  is  a  mile  north  of  pansion  in  length.  It  is  believed  that  !  aays  alter  acceptance  of  |  Limited  received  an  option  on  1.750,-  The  domestic  price  of  copper  has 

Premier  in  the  Portland  Canal  considerably,  as  soon  ais  the  wild  the  well-site)  and  southeast  parallel  about  2,000,000  tons  annuallv  can  be  “/’a”  1  600  shares  being  250,000  each  at  5c.  rcm.-iined  at  21%  cents  a  pound 

area.  The  management,  after  re-  Atlantic  No.  3  is  brought  under '  to  the  Turner  Valley  field.  'produced  from  this  zone  and  based  "’‘‘■'I'"  .  7®^’"  1  7c,  10c,  15c,  25c,  40c  and  60c,  pay-  since  June  1917,  and  the  price  of 

ceiving  the  final  request  for  wage  control.  In  the  last  recorded  week  '  4^  *  *  Ion  drilling  results  it  is  estimated  to  i  ^  9jn  400,000  at  ^  $2,500.00  every  two  months  gold  remains  at  $35  per  ounce, 

adjustments,  expressed  regret  but  it  accounted  for  8,661  barrels  per  Central  Leduc-Gas  &  Oil  Products  contain  53,789,867  tons  as  of  April'  ‘  r.®  payanie  witnin  240  days  after  1  months  after  ac-  Operating  costs,  on  the  other  hand, 

announced  that  it  would  be  neces- ;  day  of  the  total  of  17,697  barrels  No.  1,  at  Leduc  was  kicked  off  from  I  194g,  1  7®®®^.f/i®®  Jin  460,000  at  9c  ;  ggpi^nce  of  filing  by  the  Commis-  have  continued  to  ri.sc. 

sarjf  to  close  down  the  mine  rather  I  for  the  Leduc-Woodbend  field.  D3  zone  during  past  week.  After  |  -  1  payaoie  within  300  days  after  said  gjon.  At  the  end  of  two  years  all  In  prc.scnting  figure.s,  James  5’. 

than  make  an  effort  to  meet  the  Eighty-eight  other  wells  operating  being  swabbed  in,  the  well  made  98  1  Washington  —  British  Columbia  j  „  461  100,000  at  10c  pay- i  ^.^exercised  options  shall  be  null  and  Murdoch,  president,  states  that  while 

men’s  demands.  Silbak-I’remier,  at  reduced  allowables  produced  the  '  barrels  of  oil  in  first  hour  flush  :  apples  have  been  distributed  in  '  -iJO  days  after  said  ac- ^  company  .neorporated,  June,  the  half  year  earnings  of  the  sub- 

offshoot  from  the  historic  Premier  rest.  run  through  the  casing,  operating  thirty-five  states  this  season,  im-  ®®P4ance  date;  100,000  at  12  .-c  pay- |  ^9.^3  (Ont.l.  Authorized  capital,  Fidiary,  Canada  Wire  and  Cable  Co., 

Gold  Mining  Co.  with  its  long  ser- 1  Turner  Valley  is  now  down  to  ,  with  "225  pounds  on  casing.  Plans  ports  through  March  19  amounting  ® "7  witn.n  3.)0  da after  said  ac- ,  3  qqq  qqq  at  $1.00  par.  Ls-sued,  1,-  are  not  yet  available,  it  is  cxpcct- 
les  of  dividends,  has  long  been  re-  11,659  barrels  per  day  from  275  are  to  fill  the  500  barrel  tank  at  to  1,768  cars.  45c  pay- :  959  995  Escrowed,  1,000,000.  Ac-  ed  they  will  be  lower  than  in  the 

gardod  as  one  of  the'  province’s  wells,  and  about  1,100  barrels  of  the  site,  then  closing  in  the  well  1  -  i  f  ?  t '  ^^P^cd  for  filing,  July  14th,  1948.  ;  first  half  of  1947,  but  some  impro- 

niajor  gold  producers.  inaphtha  daily  from  the  absorption  i  and  prepare  for  switch  of  flow  into'  Tourist  expenditure.^  in  Canada  set  a 2C  pay-  _  vement  is  looked  for  in  the  second 

Silbak-PreniiCr  has  been  a  hieh  P'ants.  Lloydminster  wells  west  of  j  the  tubing.  ia  new  high  record  last  year  at  an  510  days  after  said  ac- |  .  ..  r'o.4r,v,,.ciz.ai  half  of  the  year, 

cost  operation  owdng  to  its  compfr-  border  yielded  1,701  barrels;  tf.  I  estimated  $245,000,000.  Canadians  ®®P4pp®®  and  100,00(1  at  2<)c  .  Another  Gwphjincal  company  |  Noranda  Copper  and  Bra.ss,  Ltd., 

ative  ^emotene.ss  from  the  source  ‘‘^>'5'  during  the  week,  other  fields:  Following  succe.ssful  completion  travelling  abroad  also  .set  a  new  high  Pa.VPPle  within  o40  days  after  said  P^®P^,  ^or  ■work  in  AlbciU  conveiting  its  plant  and  in- 

ofsupptes  .Z  equipment  2,021  barrels.  of  the  first  Sparky  sand  well  drMled  ;  spending%ecord  of  $167,000,000.  ,  Novt  fher  '  SklaTlon  7  ltSo7s  weS  r.7  new  equipment  and  has  to 

fact  t^t  in  winter  there  is  a  i  *  4^  I  jointly  by  Lingnora  Gold  Mines,; - i  i  date  utilized  only  half  of  the  bond 

formidable  snow  problem,  but  other,  Pacific  Petroleum  Ltd.  reports  1  Ltd.,  and  Hargal  Oils,  Ltd.,  three;  Primary  zinc  production  in  April  ;  P^^^^ary  Letters  Patent  dated  P  y  orovince  for  this  purpose. 

mines  with  much  lower  operating  !  that  No.  25  P  well  at  South  Prin-  |  more  shallow  wells  are  to  be  drilled  !  reached  a  new  high  point  since  July,  i  f  ;  The  assoeSLn  wfs  instrumS?n  ,  - 

costs  are  finding  it  impossible  to  {  cess  has  in  recent  weeks  developed  j  in  the  Blackfoot  section  of  Lloyd-  |  1946,  amounting  to  19,594  tons.  7i  hp77  v,f,4r7  7  o  f  f  eneaeiiiE-  a  Canadian  crew  of  nine  ■  electric  storage  batteries 

continue  operating  while  at  the  into  the  top  oil  well  of  the  Princess  minster  field.  Two  of  these  will  be  sharply  above  the  preceding  month  ^4hei  ba.s  been  made  by  z  P.?  pninanv  which  hones  to  d..  P''*'’^®  5y  principal  Canadian 

same  time  meeting  the  demands  of  area.  Engineers  recently  stated  that '  offsets  to  the  No.  1  producer.  L.ng-  :  and  April  last  year.  ,  t  t,  1  f  '  le  o7them  intftec  InL  proflucers  were  .slightly  lower  in 

Its  miners  for  higher  wages.  j  the  3,360  foot  deep  well  is  flowing  |  nora  is  al.so  participating  with  other  -  f  f  In  f  r  Rp  has  a  contraf  ^  44'an  at  April,  amounting  to 

Okanaean  Vnllcv  Threatened  !  431  barrels  daily  net  oil.  It  is  !  companies  in  the  drilling  of  a  Devo-  Commercial  failures  in  Canada  ,  ,®  I  ^  ‘  $1,0.55,022  compared  with  $1.187,9,50, 

,  ,  *  1  '  4  nnn  operating  through  a  small  diameter'  nian  test  in  the  vicinity  of  the  com-  rose  to  203  in  the  first  quarter  of  "or-zed  capital,  S^oOO^-  ^  g„,j  slightly  higher  than  la.st  year’s 

walkout  or  nearly  4,000  Okanagan  :  choke.  The  Pacific  well, '  pany’s  Blackfoot  acreage.  this  year,  sharply  above  the  1917  "00  at  $1.00  par.  Issued,  l.OOo.OOo.  1  I’se  of  sugar  as  a  raw  material  May  figure  of  $1,001,018.  according 

fruit  and  vegetables  worker.s  is  in-  g-3  1  jsji  »  first-quarter  total  of  120,  and  the  ^o4’;inlheproductionofsucharticle.sa.s  tothemonthlyroportoftheDomin- 

mcatea  as  a  po.ssiDiiity  a:  any  mo-  including  2.367  barrels  of;  The  Redwater  test  of  Imperial  Oil  largest  for  the  period  since  1942.  ;  fning,  July  14th,  1948.  |  tooth-brushes,  lighting  switches,  and  ion  Bureau  of  Statistic.s.  Cumulative 

ment  as  a  result  or  tne  iieaciiocK  9  696  barrels  of  net  oil.  !  was  rigging  up,  according  to  field  -  Maritime-Barytes  Limited.  Under  ;  children’s  toys  is  being  planned  by  I  sales  for  the  five  months  ended  May 

netween  me  union  ana  me  packing  .pj^^  month  boosted  cumulative  net  i  report,  as  was  the  other  well  at  The  world’s  first  oil  was  drilled  Agreement  dated  May  28th.  1948.  '  the  British  Colonial  Products  Re-  increa.sed  to  $.5,729.6.31  compared 
plant  operators.  I  recovery  to  11,450  barrels.  Du  r- |  Ardrossan.  in  1859.  |  North  American  Engineering  Prod-  'search  Council.  with  $1,994,250  in  the  1917  period. 

The  threat  of  strike  vvas  timed,  of  jng  last  month  4,848  barrels  of  oil! 

course,  to  hit  the  industry  just  as  wei’e  delivered  to  market,  bringing  ..  ,  ,  1  i,,.,.  ■  ,  -  - ^7--  -  ; 

its  vital  harvesting  and  packing  i  jn  a  cheque  for  $14,270. 

season  are  reaching  the  peak.  If  the  ’  South  Princess  oil  ranges  in  riB 

strike  occurs,  a  senou-s  shortage  of  gravity  from  23  to  26  degrees  API.  |  mm  mm 

fresh  and  canned  Iruit  and  vege-  jt  now  commands  a  high  pri’ce,  j 

tables  may  grip  the  west  coast  and  §2.95  per  barrel  for  23  gravity  pro-  ' 

tons  of  produce  may  rot  on  the  ^  unct,  ba.si.s  delivered  on  cars  at  Prin- i  ' 

vines.  Tree  fruits,  now  reaching  /-ess  siding,  and  rising  or  falling  2 

alaturity,  will  be  most  he.avily  hit.  rents  per  degree  rise  or  drop  in  '  ’ 

The  situation  will  be  all  the  more  gravitj’.  Pacific  Petroleums,  in  as-  ' 
serious  inasmuch  as  the  Canadian  sociation  with  Empire  Petroleum.s  i 
government's  austerity  program  Limited,  plans  a  further  series  of  ; 

?K'atod  an  artificial  shortage  of  wells  in  the  South  Princess  area  ^ 

fruits  and  vegetables  by  curtailing  this  summer  and  fall.  Negotiations  ^ 

imports.  Tomatoes,  u.sually  obtain-  are  now  underway  for  drilling  con- 

able  in  Vancouver  at  this  season  at  tract. 

about  10  cents  a  pound,  are  .selling  :(.)(.  if. 

at  five  times  that  amount  because  Home  Oil  Company  has  extended  ■  B  I  ■  ■-#  ^  ^  ]%,'■  A 

consumers  must  depend  on  the  its  Leduc  drilling  operations  to  its!  XT  A  JLF  JLj  JLa.  Xm  A  i  T  M  Xm  X  t 

costly  hot  hoii.se  variety  in  place  of  third  quarter  section  of  that  Al-  | 

California  field  cro’ps.  And  that  is  berta  field.  New  drilling  will  be  a 

typical.  key  extension  test  in  the  southeast  ; 

'Loggers  and  logging  operators  area,  opened  up  by  Imperial  No.  9. 

are  contesting  in  their  annual  s.?e-  and  Okalta  No.  2  wildcats.  The  : 

saw  negotiations.  Dishwashers  in  company  s  Leduc  No.  23  will  be; 

B.C.  logging  camps  and  other  un-  drilled  in  section  tliree  about  one 

skilled  labor  is  being  paid  $8  a  aiile  southeast  of  Continental  and  ,  ^ 

(lav,  but  the  unions  are  ask’r.g  for  East  Leduc  wells.  Drilling  Con-,  ^  A  morlornf**  m  •«  11  ic  t...  1.*  *  I  *  jt 

more  Tlie  operators  have  offered  tractors  Ltd.  is  now  moving  in  the  r  ^  llioacraie  mail  IS  tOmpPraiP  Ill  IllS  tlllllKlllj^ 

an  increase  of  8  per  cent  or  a  mini-  I’otary  rig  and  will  spud  in  the  new 

mum  of  10  cents  an  liour  increase,  venture  shortly.  »  ,  ,  , 

_  ''orld  production  of  merchant  .  .  .  IM  llIS  acllOllS  ...  Ill  his  COll V ip t  lo II S  hi*  i« 

shipbuilding  is  now  greater  in  ton-'  ***  11  i  lOll.S  ...  III.  IS 

ml  17  ATI  OKI  nage  volume  than  at  any  time  since 

LIZA  I  lull  ^  statement  i.s.sued  by  Lloyd's  Register  luudpratp  in  all  things. 

(Continued  from  page  1)  of  Shipping,  covering  the  returns  I 

I  for  the  quarter  ended  June  30,  last.  I 
^  ,  I  All  mercantile  vessels  of  100  tons' 

the  most  important  in  the  province  gnj  upwards,  which  are 

and  Its  in-oduction  represents  more  9^^  leading  Maritime  k.  . 


Okanagan  Valley  Threatened 

Walkout  of  nearly  4,000  Okanagan  ; 


Me  MODERATE  MAN 


SOGIALIZAIN 

(Continued  from  page  1) 


r  mocipratp  man  is  tpmppralp  in  his  thinking 

•  .  .  in  his  actions  ...  in  his  convict  ions  ...  he  is 
moderate  in  all  things. 


than  half  the  annual  value  of  fish 


countries,  are  included  in  the  report. 


production  throughout  Canada.  Th(j  however,  does  not  cover  ai 

co-operative  movement  has  sc'ored  gg^gp  tonnage  of  non-propelled  ves-  ^ 
more  .succe.ss  in  this  field  than  el.se- 

where  and  i.s  responsible  for  a  grow-  first  time  since  the  war,  ' 

ing  share  of  the  industry -s  output,  4,000,000  gross  ton  mark  has: 

but  the  larger  producing  grciiips  are  jjggg  reached  in  tonnage  now  under 
owned  and  managed  by  prnate  01  construction.  This  compares  with 
public  coiporations.  g  Lital  of  about  2,860,000  tons  at 

What  of  Big  ('orporatioiis ?  June  30,  lO.'iO,  just  before  the  war. 
Electric  power  production  has  had  and  with  3,2.56,000  ton.s  at  the  end 
some  competition  from  tlie  state  of  March,  1916,  when  the  first  post-  1 
since  the  organization  of  tlie  B.C.  vvar  tonnage  figures  were  issued  ! 
Power  Commission,  but  B.C.  Elec-  by  Lloyd’s  Register.  | 

trie  Railway  Co.,  a  private  enter-  q-he  most  marked  increase  has  ; 
prise,  is  still  one  of  tlie  largest  cor-  been  in  Great  Britain  and  Ireland,  j 
porations  in  Western  Canada,  and  vvliich  were  building  791,000  gross  | 
another  rival,  We.st  Kootenay  Power  tons  in  June,  1938,  and  1,676,103 
<&  Light  Co.,  Mining  &  Smelting  Co.,  tons  in  March,  1916.  At  present,  j 

which  in  turn  i.s  controlled  by  Great  Britain  and  Ireland  have  2,-  | 

G.P.R.  213,703  ton.s  •under  way.  For  the' 

Manufacture  of  liquor  i.s  in  the  Itnited  State.s,  391,000  tons  were  ; 
hands  of  a  few  solidly  entrenched  being  built  in  the  1939  period,  com-  | 
companies,  and  B.C.  'Telephone  Co.  parcfl  with  .587,278  tons  in  1946,  and 
i.s  one  of  the  largest  industrial  fac-  162,072  tons  at  the  end  of  the  last  I 
tors  in  the  province.  quarter.  The  other  Maritime  conn-  : 

The  C.C.K,.  according  to  Mr.  Cam-  tries  taken  a.s  a  group  had  1,676.-  | 
^ron,  would  not  stfip  at  taking  over  000  ton.-  building  in  1039.  a.s  com- | 

these  c.stablisheil  industries.  It  O’’ j'':''  77;’.  J.’’’" 

would  .start  others  such  as  textiles,  lO'O.  ami  1.646,11  1  tons  at  the  end, 

iron  and  steel,  liglit  alloys,  plastics.  the  la.st  June  quarter.  , 

The  main  desire  of  the'  party,  he  ^'•'■nng  the  quarter  ending  June 
says,  is  to  fit  the  British  Columbia  'O*  last,  compared  with  the  qiiarter 
economy  into  a  national  program  of  7  7  ^h'-s  j ear.  Great 

removing  the  major  sources  of  the  ^’’"7'”  Ireland,  oml  the  United 
production  of  wealth  from  private  Slates,  showed  Ra'^.s.  but  the  other 
Lg  J  countries  reported  a  decrease  of 

__  _ _  about  10,000  gross  tons. 

,  ,  .  ,  ,  For  Great  Britain  and  Ireland, 

Fluid  sales  of  milk  .and  cteani  ^9^  increase  wag  about  105,000  tons, 
in  Canada  amounted  to  an  estim-  gg,j  tlnited  States  about  40.- 


^  He  has  the  respect  of  his  family,  his  friends 
and  his  associates.  He  is,  in  short,  a  contented 
and  a  happy  man. 


y  And  M'hen  an  occasion  calls  for  the  use  of 
whisky,  he  is  a  man  who  knows,  as  The  House  of 
Scajiram  has  so  frequently  pointed  out,  that  he 
has  an  obligation  to  himself,  and  to  his  com¬ 
munity.  .  .  it  is,  to  drink  moderately  or  not  at  all. 


ated  32.5,597,000  pounds  during 
Ajiril,  a  reduction  of  15,802,000 


000  ton.s.  For  all  countries,  there  I 
was  a  g.ain  of  102.000  tons  during 


pounds  or  nearly  1%  per  cent  as  ^.jg  qugi-tcr  just  ended. 


compared  with  tlio  same  month  of 
last  year.  Approximately  84  per 


¥  ¥  j 

Another  big  batch  of  Imperial  j 


cent  was  sold  a.s  milk  and  16  per  qh  Leduc  wells  are  due  for  com-  I 
cent  a.s  cream.  Estimated  sales  dur-  pietion  in  the  next  few  dav.s  and  ' 
ing  the  finst  four  montlis  of  the  wcek.s.  Two  new  ones  have  been  | 
year  totalled  tvl30,121.000  pounds,  spudded  in  -  No.  48,  a  quarter  mile  I 
slightly  more  than  two  per  cent  south  of  No.  17  D-2  producer  and  I 
below  the  level  of  the  corre.sjiond-  Mo.  89,  headed  for  D-2  producing  j 
ing  period  of  1917.  zone  in  tlie  same  sulidivision  as  No.  I 

-  -  —  6ii  D-il  jiroilui'er,  rating  2,232  barrels 

Ottawa.  —  Canadian  meat  stocks  q.iiiv,  lioth  in  central  part  of  tlie 
at  the  be.ginnin.g  of  July  totalled  field. 

103,203,000  pounds,  a  12,000,000-  Fourteen  other  wells  of  the  same 
pound  decrease  during  Juno,  the  eoaiiiany  nearing  completion  include 
Dominion  Bureau  of  Statistics  re-  No.  36,  reaming  tight  hole  at  4,769 
pbrts.  ,  ,  .|  feet;  No.  63,  drilling  at  3,272  feet; 


i 
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THE  FINANCIAL  TDIES,  JULY  30,  1948  - 


PLAN  FOR  ELDER 
IS  VOTED  DOWN 


Opposition  Group  Successful 
In  Move  Against  Reduction  I 
On  Shareholders  Equity  j 

Toronto.  —  The  reorganization 
plan  propo.'sed  by  the  board  of  direc-  : 
tor.s  of  Elder  Mine.s  Ltd.  \va.s  re¬ 
jected  by  a  majority  vote  of  share- 
holder.s  at  a  special  meeting  here 
this  week.  j 

Meeting  had  been  adjourned  from 
Monday,  July  19th,  when  a  group 
of  shareholders  known  as  the  share¬ 
holders  protective  committee  of  El¬ 
der  Mines  Ltd.  had  an  interim  in¬ 
junction  placed  against  the  pro-  , 
posed  plan.  ' 

Following  the  original  meeting  | 
legal  representative  for  the  com-  , 
mittee.  A.  Kelso  Roberts,  stated  ! 
that  the  overall  opinion  of  share¬ 
holders  was  such  that  the  commit¬ 
tee  felt  there  was  no  further  need 
for  the  injunction  to  hold  the  plan 
from  being  passed 

The  re  -  organization  which  was 
aggressively  resisted  by  sharehold¬ 
ers  created  much  interest  in  finan¬ 
cial  circles.  The  plan  called  for  a 
r.ew  company  titled  Cons.  Elder 
Mines  Ltd.  with  a  capitalization  of 
2.000,000  shares  to  take  over  the 
assets  and  liabilities  of  the  old  com¬ 
pany.  Shareholders  were  to  receive 
shares  in  the  new  company  on  a 
basis  of  one  new  share  for  every 
three  old  shares  held. 

J.  C.  Elder,  president  of  the  com¬ 
pany,  stated  at  the  time  of  the  re¬ 
organization  proposal  that  the  de¬ 
velopment  program  scheduled  by 
the  company  would  require  large 
sums  of  additional  money. 

Normetal  Is  Pushing 

Work  On  New  Winze 

Toronto  —  Referring  to  Normetal 
Mining  Corp..  which  has  previously 
reported  an  estimated  net  operat¬ 
ing  profit  of  5704.000  after  write-  ' 
offs  and  taxes  for  the  first  half  of  ; 
19 4S,  interim  report  of  Mining  Cor¬ 
poration  of  Canada  states  that  min¬ 
ing  and  milling  of  the  No.  3  orebody 
were  resumed  in  April  and  in  a  ; 
large  part  this  accounts  for  the  ^ 
increase  in  tonnage  and  revenue  for 
the  period.  ’ 

Development  was  carried  out  on  ' 
some  zinc  lenses  in  the  main  ore 
zone  and  work  advanced  on  the  ' 
r.ew  winze.  After  some  additional  ' 
work,  the  new  hoist  will  be  in-  ‘ 
stalled  on  the  2,900-foot  level  and 
will  be  ready  for  sinking  below  the  | 
3.240-foot  level  when  power  is  de-  ; 
livered  by  the  Quebec  Hydro-Elec-  • 
trie  Commission,  about  the  end  of  ^ 
this  year. 

A  zinc  concentrate  dryer  has  been 
installed  and  is  operating  satisfac¬ 
torily.  j 

In^srnatlcnai  Uranium 

Strikes  Pitchblende  Vein 

Toronto.  —International  Uranium' 
Mining  Co.  reports  that,  in  putting 
up  a  raise  from  the  third  to  the 
second  level  at  the  Contact  Lake 
property,  in  t!ie  Northwest  Terri¬ 
tories.  a  narrow  high-grade  pitch¬ 
blende  vein  was  encountered  and  i  ' 
ha.s  been  continuously  exposed  as 
far  as  the  raise  has  gone.  The  vein  ' 
is  about  a  foot  wide  and  assays  ap-  ' 
proximately  one  per  cent  uranium 
oxide  on  the  average. 

A  winze  is  now  being  sunk  to  ' 
the  fourt.h  and  fiftli  levels,  and  1 
drifting  on  the  two  new  levels  will  | 
be  based  on  known  values  on  the  | 
second  and  third  levels,  with  the 
aim  of  developing  tonnage.  At  the  ' 
present,  it  is  intended  to  stockpile  ' 
pitchblende  ore. 

i 

Sharp  Recovery  Shown 

Chest-erville  Earnings 

_ _  ( 

Toronto;  —  Chesterville  Mines 
Ltd.  reports  for  6  months  ended  1 
June  30th,  19 18,  net  earnings  after  ' 
all  charges  of  5148. 27S  equal  to  8’j  < 

cents  per  share  on  company's  stock.  < 
Net  profit  from  mine  operat.on.i  < 
amounted  to  .599.791  while  the  re¬ 
maining  548.487  IS  to  be  received  ' 
from  the  government  under  the  < 
Gold  Assistance  Act 

During  the  complete  year  1947,  > 
the  company  had  only  a  profit  of  1 
5.31.007  equal  to  two  cents  a  share. 
Bullion  output  during  the  six  month 
period  was  valued  at  $6.56.603.  This 
was  obtained  from  154,919  tons  < 
m.lled. 

June  Production  High 

For  MacLeod  Cockshutt 

Toronto.  —  Grade  of  ore  handled  1 
by  MacLeod  Cockshutt  Gold  Mines  < 
in  the  second  quarter  of  this  year  ,  i 
showed  substantial  improvement  ,  ( 
over  that  treated  .n  the  first  quar-  | 
ter,  with  June  per  ton  recovery  i 
being  the  best  for  the  year.  ^  i 

For  the  thr.3e  months  ending  June  i 
30,  output  w.'is  5333,896  from  42,732  ; 
tons,  average  recovery  being  $7.81  1 
per  ton.  This  compares  with  out-  i 
put  of  5342,722  in  the  first  quarter 
of  the  year,  when  55,262  tons  were 
milled  for  an  average  of  $6.20  per 
ton. 

Average  per  ton  recovery  in  June 
was  up  to  $8.66  from  $7.59  in  May 

June  Quarter  Output 

For  Bralorne  Shaded 

_  I 

Production  at  Bralorne  Mines, 
Ltd.,  for  the  quarter  ending  June 
30  amounted  to  $679,700  from  the  , 
treatment  of  38.188  tons  of  ore  for 
an  average  recovery  of  $17.66  per  , 
ton,  compared  with  output  for  same  ■ 
quarter  last  year  of  $696,815  from  | 
.37,011  tons  for  an  average  recov-  | 
cry  of  $18.83  per  ton.  j 

The  company  reports  that  devel-  ' 
opment  work  in  the  second  quarter  j 
opened  some  ore  of  better  than  I 
ndne  average  on  the  11th  level  and  | 
of  slightly  lower  grade  on  the  16th  . 
level.  I 

Owing  to  floral  conditions,  which  I 
washerl  out  section  of  the  Yalakoin  ■ 
road,  -t  was  necessary  to  close  down 
the  company's  jirospect  in  that  aiea  j 
at  the  end  of  .May.  At  the  Sili.uoi. 
King  Mine  in  .Nevada,  shortage  of  ‘ 
labor  has  not  yet  permitted  capa-  | 
city  operations,  hut  a  small  profit  j 
is  being  made.  1 


'  Quemonf  Mill  Is 

Holding  To  Schedule  | 

[Toronto.  —  Quemont  Mining 
Corp.,  should  commence  production 
I  as  planned  in  the  spring  of  1949  if 
. ;  the  remaining  deliveries  of  steel  ' 
‘  j  and  equipment  are  received  on  time 
this  fall,  according  to  the  semi-  | 
I  annual  report  of  Mining  Corp.,  of 
I  Canada,  the  parent  company.  i 

i  Work  has  been  concentrated  on 
.  preparing  the  mine  for  production  , 
I  and  on  plant  construction.  Good 
r.dvancc.s  were  made  on  the  level 
drives,  ore  and  waste  passes,  ven- 
I  tilation  raises,  crusher  station,  ! 

I  pumping  station  and  sumps.  Hoist  i 
I  lor  sinking  was  installed  on  the 
900-foot  level,  the  No.  2  shaft  was  ; 

'  deepened  from  1.142  to  1,260  feet.  ■ 
On  the  320  and  440-foot  levels,  de¬ 
velopment  drives  have  entered  the 
orebody  and  assay  results  have 
'  ,  checked  fully  the  corresponding 
'  diamond  drill  intersections. 

j  Gold  Strike  Report 

Smelters  Debunked; 

Tadanac,  B.C.  —  The  gold  discov¬ 
ery  at  the  Consolidated  Mining  and 
Smelting  Co.  of  Canada  Ltd.’s  prop¬ 
erty  in  the  Waddy  Lake  area  of  j 
Northern  Saskatchewan  is  still  of 
unknown  value  according  to  an  of- 
f.cial  of  the  company  Consol'd 
Smelters  holds  17  claims  in  the  dis¬ 
trict  100  miles  northeast  of  Lac 
La  Ronge  in  the  northern  part  of  j 
the  province.  The  property  was 
staked  last  year  by  the  firm's  pros¬ 
pectors  because  of  the  few  pieces  of 
float  showing  free  gold.  The  source 
was  not  located  and  the  property 
is  thus  still  of  unknown  value.  ' 

No  work  is  being  done  at  present. 

Silbak  Shut-Down 

Follows  Strike  Vote 

-  i 

Following  a  majority  vote  in 
favor  of  a  strike  by  employees  of 
Silbak  Premier  Mines.  Ltd.,  directors 
,  of  company  have  ordered  the  mine 
closed  down. 

This  is  in  line  with  recent  state¬ 
ment  of  Dale  L.  Pitt,  managing  i 
director,  that  closure  would  follow 
pressing  of  demands  for  more  money. 
The  company  had  granted  a  wage 
increase  of  $1  per  day  effective  July  ' 
1  but  a  minority  recommendation  of  j 
a  conciliation  board  was  for  making  ] 
the  increa.se  retroactive  to  December  ' 
6.  1947.  Before  the  $1  per  day  raise  | 
came  into  effect  the  company  has  i 
been  losing  $15,000  monthly.  i 

All  equipment  is  to  be  brought  ] 
out  of  the  mine  and  the  mill  pre-  i 
pared  for  closing  and  the  property  ' 
for  shutdown.  ' 

■ — - - - - —  :  ( 

Kenwesf  To  Delay  1 1 

Starf  Of  Production '  | 

'  Toronto.  —  The  privately  financed  J 
Kenwest  M.nes,  Ltd.,  at  Upper  Ma-  i 
r.itou  Lake,  Kenora  district,  .s  to  i 
1  remain  dormant  for  the  time  being,  J 
'  after  having  turned  over  its  mill  a  j 
.  few  months  ago  for  a  tryout.  De-  i 
velopment  has  been  stopped,  largely  I  j 
because  of  the  present  high  cost  of  ] 
operations.  i 

Results  have  been  very  promising,  j 
but  further  substantial  expenditures  | 
are  required  to  block  out  ore  be-  I 
fore  resumpt.on  of  milling  is  war-  j 
ranted.  Engineering  estimates  show  , 
a  small  profit  could  be  made  even  .i 
,  under  present  conditions,  but  the  •' 
financial  intere.sts  in  the  picture 
decided  the  risk  of  providing  addi-  i 
tional  funds  was  not  warranted  at  i 
■  the  present  time.  I  { 

,  Torbri4  Production  j 

{  This  Year  Expected  ^  j 

Toronto.  —  Equipment  for  a  300-  | 
ton  cyanide  mill  has  been  delivered  j 
to  the  mill  site  at  Torbrit  Silver  I 
Mines  in  British  Columbia,  accord-  j 
ing  to  interim  report  published  by  | 
;  Mining  Corp.  of  Canada,  which  has  i 
a  controlling  interest  in  company.  ' 
Work  has  been  started  on  plant  J 
construction.  The  equipment  for  a  i 
1.600  norse-power  hydro-electric  i 
plant  wa.s  delivered  and  a  pole  J 
transmission  line  has  almost  been  i 
completed.  It  Is  expected  the  prop-  ^ 
erty  will  be  in  production  before  the  J 
end  of  the  year.  i 

At  the  mine,  the  2,050-foot  level 
was  dewatered  and  a  number  of 
diamond  drill  holes  were  put  down.  ; 
These  holes  indicated  an  increase  ' 
in  tonnage  of  50  per  cent  over  the  J 
last  reported  ore  reserve  figure  of  , 
430,000  tons  averaging  19.3  ozs.  I  > 
.silver  per  ton,  making  a  total  of  (  ^ 
approximately  645,000  tons  now  in-  ' 
dicated  .  j  ' 

Values  at  Hosco  Gold 

Seen  As  Spectacular  j  > 

Toronto.  —  Ore  developments  in 
the  3E  stope  at  the  extreme  west  ' 
end  of  the  th.rd  level  at  Hosco  Gold  ,, 
I  Mines,  Ltd.,  are  characterized  by  ’> 
company  officials  as  spectacular.  1 
I  This  stope  is  now  90  feet  long  ’  ; 

and  has  a  width  of  20  feet,  indicat-  i 
’  ing  a  plentiful  supply  of  ore  for  ' 
the  mill,  which  is  now  running 
around  110  tons  daily.  The  initial  ( 
brick  poured  last  week,  had  a  value  ' 
of  between  510,000  and  $11,000,  ' 
with  as  much  or  more  gold  esti-  | 
mated  to  be  tied  up  in  the  circuit.  I 
At  the  present  time,  production  is  j 
estimated  to  be  running  $1,000  a  | 
day. 

Some  technical  difficulties  have 
been  encountered  in  operating  the 
'  mill,  such  as  grinding,  etc.,  but 
these  are  the  usual  kinks  to  be 
expected  in  first  milling  operations 
!  of  any  mine,  and  will  be  ironed 
away  as  the  best  methods  are  | 
worked  out.  So  far,  extraction  has  I 
I  been  around  80  per  cent,  whereas  a  ' 
rate  of  92  per  cent  is  expected. 

,  These  changes  should  be  effected 
;  within  the  next  month,  or  less.  j 

i  Smelters  Installing  I 

Rod  Mill  at  Sullivan  | 

I  As  part  of  the  equipment  for  the 
!  sink  ami  float  project  approaching  , 

I  completion  at  the  Sull.van  Mine,  i 
f 'oiisolidated  Mining  &  Smelting  Co.  , 

I  .says  a  rod  mill  is  to  be  installed  in 
■  the  Sullivan  concentrator.  The  i 
mill,  which  will  be  the  largest  of  Its  | 
j  kind  ever  constnicled,  will  be  used  1 
lor  grindi.'‘.g  .Sullivan  .Vline  ore.  I 
■  Designeil  by  the  Hai'd.nge  Co.,  I 
I  the  roil  mill  will  be  manufactured  j 
j  in  Canada  by  the  John  Inglis  Coni- 

1  pany-  '  1 
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Knreka  . . 

411 

2.00 

1  ..S5 

2.00 

-1:1 

4.55 

1  alconbridgc  . 

4  250 

4.4.-. 

4.l<0 

4.30 

20 

5.05 

Ifd.  Kiik . . 

1,500 

.o.s 

.OS 

.as 

—  2*i 

.07 

I'rancoeur  . .  . 

500 

.OS 

.(♦S 

.08 

.15 

Frobisher  . 

2.2.S0 

I.Hfi 

1,75 

18.-. 

~  10 

2.29 

(liant  Y.K . 

2.180 

4.40 

4.1.-. 

4.40 

•1  15 

6.10 

Cfillies  Lake  . 

12.000 

.117'; 

.07 

.<•7 

.1 4 

Itlrnora  .  .... 

l.ofto 

.02 

.02 

.02 

.04 

DotFs  Lake  . 

7,500 

.60 

.56 

1.00 

ifoMile  . 

500 

.15 

.15 

.15 

-  i 

.19 

(ioMorest  . 

500 

.I'l'i 

.10 

.10'; 

i; 

,16 

Hold  .Manitou  ...  .... 

r>.ooo 

2.1s 

2.30 

2.47 

—  14 

2.70 

lio1dha>v  k  ..  ..... .  . . 

1,.'00 

.m> 

.05  *  5 

.05  *  5 

»!', 

.16 

Doldora  .  . . 

0,500 

.0:1  u 

.0.3 

.03*4 

.09 

fiold  vue  .  .  . . 

s^'.nii 

.1 4 

.12’ ; 

.12'j 

—  1';. 

•»' 1 '. 

Doodfish  . 

500 

.02^  J 

.00 

.02*;^ 

.02*  a 

*  .. 

.0  4*  . 

Diiavana  . . 

2.500 

.00 

.01 

1 1.-, 

(riilf  I.ead  . 

5.400 

l.SO 

1.30 

1.:!.-. 

3.20 

I  L.4IVIAQI'E  PAYS  MORE 

Directors  of  Lamaque  Gold  Mines 
1  Ltd.  have  declared  a  div.dend  of  10 
cents  per  share,  payable  October  I 
I  to  shareholders  of  record  August  12. 


JELLICOE  MINES 
Jellicoe  Mine.s,  Ltd.,  as  of  April  30, 


liiinnftr  ...... 

Halrrtivv  .... 

Halllwrll  .... 

HaMnor  .  .  . 
Hard  Rock 
Ifarkcr  .... 

Harrirana  . .  .  . 

Hasaga  . 

Hcatlway  ... 
Hrdicv  Masofit 

Heva  . 

Higlilantl-I^ell 

Highritige 


Holliiigpr 

2.079 

9.15 

Homer  \  .K.  . . 

54^0 

.05 

Hosco  . 

12.606 

..39*: 

Ilovsev  . 

4,500 

Hudson  Ray  . 

1,470 

Hugh  Malartic  . 

1.000 

,62*; 

Indian  l.ake  ...  .... 

rt.iMM) 

.05 

Inspiration  . . 

1 .2(H) 

..’U 

Int.  -Nickd  . . . 

6.:'82 

..■Kill 

Irit.  Cranium  . 

17,300 

.51 

.Taoknlfe  . 

500 

.03^^ 

.Tellieoe  . 

2  000 

.03 

Jobiirke  .  , . 

S.fiOO 

.IS 

.Follet  . . 

8.106 

.35 

KH^  rand  . . 

29.000 

.08 

Kelore  . . 

13. 5  00 

.1(1'' 

Kenville  . 

1.30(1 

.13 

1  Kerr  Addison  . . 

8.2211 

13.2.-, 

:  Kirkland  Holden  (iate 

IS..-, 'Ill 

.11 

Kirklarni  l.oke  ...... 

5.760 

Kirkland  Town  . 

5  Of) 

.1  < 

I^ibrador  . 

81.5 

5.50 

1  Lac  Dufault  . 

9.  ton 

.70^; 

■  Lae  1-ortnne  . 

2.000 

.64 

I.ac  Ho^an  ,  . . 

1,060 

.07 

Lake  Shore  .  . . 

2,180 

10.7.-, 

I.a  I.ti/  . 

120 

2.10 

L.'miafiue  .  . . 

360 

5.00 

Lapa  t.adillac  ...... 

1,0110 

■Op; 

l.apaska  . . 

Lardpr 

I.pIjcI  Dm)  . 

I.citch  . 

Lingiiian  .  .  . . . 
I.ittlc  I/fyng  J.ac 
Louvlcourt  ... 

l.u?n\ard  . . 

I.ynx  YK . 

NIacassa  . 

Macflonald  . 

MacFir  . . 

MacI-P'Hl  . 

-Madsin  ....  ... 
Magnet  .  ..... 

.Malartic  . 

.Marcus  . 

MartRi  . 


-McIntyre  . 

165 

.56  *.5 

.5.5  ’  • 

McKenzie  . 

5,.366 

.38 

.35 

.NIeMnrinac  ........ 

2-),5(M) 

.mu 

.69* 

Minlin?  Corp . 

7,590 

8  8.-, 

8..-.0 

.Nlnneta 

700 

.37 

.37 

M  vlamafpie  .......... 

1.060 

.12'’. 

.12 

N'-KUS  . 

4.200 

2.20 

2.07 

New  .flisoil  . 

4  fifi:i 

.32'.'. 

.31’ 

New  Rid  .  .  .  . 

,3.0(10 

.(II', 

.6  4' 

New  (  al . . 

2.600 

i.:u 

1.2.-. 

.New  5«irlon  . . 

5.000 

.17 

.in 

New  N»)r/»>ne  . 

36,000 

.15 

.12 

New  Rniivn  . . 

2.10(1 

.28 

.27 

Nil)  \i‘ll<) . 

1.00*1 

.05 

.05 

Nicholson  . . 

21,106 

.15 

.12 

Ntpissing  . 

100 

1.10 

i.in 

Noranda  . 

1.1 10 

30, .',0 

4;».i2 

.Norbenito  . . 

.3,.'3H) 

.12 

.KP 

Norgold  . . 

1 .000 

.02 

.02 

Normetal  . . 

2:1,370 

2..-,.-, 

2.  Ifi 

Norpk’k  . . 

500 

.n.-,'; 

.05* 

Nfirsernan  . 

2.000 

.04 

North  Inca  ....  ... 

5  4. .325 

.  42 

.3.0 

.Northern  (Junadu  ... 

2  000 

.41 

.40 

Nfirthlnnd  . . 

1.506 

.02^; 

.02  * 

"'Ilrlcn  . 

12.22.-, 

1.0.-, 

1.7:1 

( >gama  . .  . . 

4,860 

.62 

.6() 

0'l,c„ry  . 

1.060 

.1 1 

.1  4 

OniPKa  . 

500 

.0.3 

.03 

Dinnitrans  . . 

23.600 

.05 

.05 

( Irlac  . . 

5.4(iO 

.16 

.07 

Osisko  . 

15,600 

.,58 

.53 

Osiilake  . 

12..300 

.16 

1.5  ( 

Damonr  . 

5.465 

1.20 

1.1:1 

Pandora  . . 

500 

.05  * 

.05’ 

Paramafpie  . . 

I.OIHI 

.06 

.06 

Paymaster  . 

8,675 

.3.8 

.35 

I‘<•n-H<■v  . 

C.C.'too 

.1  i 

.11’ 

Perrf>n  . 

!0I0 

.70 

70 

Pirrafllll  V  . 

2.500 

.0  4*.'. 

.01* 

Pickle  Crf>w  . 

5.1  40 

1.95 

1 .85 

Pioneer  . 

7(H) 

2.50 

2. .3.5 

Pore.  Pen  . . 

2.0(10 

.06 

.06 

Pore.  Re-f . 

2  000 

.10 

.37 

Pow.  Rouvn  ...... 

806 

.5.5 

Powell  Rouvn  N.I.  . 

2.500 

.50 

Preston 

.3.035 

1 .1,0 

i..-,ii 

Unebec  f.abratlor  .  . 

8  :)♦)() 

.72 

.6*1 

Onebec  Manitoii  .... 

1  200 

.70 

.70 

(Jueenstfm  .  .  .  .  .... 

•4.670 

42 

.39 

Ouemont  . 

910 

13.00 

1:1. fill 

Regconrt  . 

1 1  ..-,(111 

.05 

.0  4* 

Reno  fiold  . . 

.500 

.06 

.06 

Richmac  . . 

9  (>00 

.17 

.15 

1  Rochetle  . 

1 .000 

.10 

.10 

1  Roy bar  . 

4.500 

.06 

.(Hi 

1  Rupiinnni  . . 

19. (HH) 

.13*5 

.10* 

1  San  Antonio  . 

1  .!i7-. 

3.  i.-. 

3.  O’. 

1  Sand.  River  . 

500 

.06 

.06 

Sannorni  . 

5IHi 

.08 

.08 

1  Senator  Rouyn 

41  7.-, II 

.45 

.m 

,  Sheep  (.reek  . 

1.600 

1.11 

1.1:1 

Slicrrilt  . . 

28.170 

2  50 

2.35 

J  .Siitinn  . 

510 

6.70 

6.50 

42.100 

47 

.3') 

'  Silver  .Miller  ...  . .  . 

,32.600 

.29 

.2  4 

SisioH*  . 

.  1.8.50 

,3S 

S'Jmleii  . . 

.  1.500 

27 

.2(i 

,  S|>l  iliger  Sliilgeoii  ... 

,  7,00(» 

i.;ii 

1 .26 

'  Stadui'onu  . 

.  2.ih;6 

.53 

.53 

i  Starratt  .  ,  ... 

1.900 

.)i.5 

.6  4 

1  M.-.loy  . . 

.  2,(hh; 

(h; 

.06 

1  Steep  RfM'K  . .  .  • 

,  9.5(H) 

2.04 

1.95 

1  Sliir),(;eoii  . 

1.000 

.15 

1,5 

1  Sullivan  . . . 

2. 100 

1.30 

1  25 

j  S.v  Ivanili*  . 

•  14.400 

4.37 

1.30 

u>w  ■  '  SIIEKP  C'RKEK  GOLD  j  I^ICKLK  CROW  OUTPUT  UP 

Shipment  to  Noranda  Smelter  Sheep  Creek  Gold  Mines  reports  :  Toronto.  —  Pickle  Crow  Gold 

‘gflll  Ri>ln\v  IVnrnnl  _  Addn  work  has  been  resumed  in  the  Mines  reports  gross  value  of  pro- 

'o.'i'j  T  R  '  I  Paradue  lead-zinc-silver  mine  in  the  duction  during  the  second  quarter 

.111  Keser\es  I  vv.ndemere  district  of  eastern  Co-  i  at  $434,278  compared  with  $363,- 

1  1  I  Inmbia.  A  former  producer  this  '  897  in  the  preceding  quarter.  The 

'  Toronto.  Powell  Rouyn  Gold  j  property  was  acquired  by  the  com-  I  latest  figure  brought  the  six 

.'ir.'i  !  Mines,  Ltd.,  reports  23,588  tons  of  paiiy  ten  years  ago.  A.  E.  Jukes,  j  months  figure  to  $798,175  compared 

ore  were  treated  at  the  Noranda  president,  states  that  there  is  an  '  with  $783,844  during  the  corre- 

i  smelter  during-  the  quarter  ending  estimated  developed  ore  tonnage  of  spending  period  of  1947. 

.11.1  "  .  „  ,•  J  50,000  tons  and  that  shipments  are  |  - 

.lie,  I  June  30,  reflecting  tlie  continued  expected  to  run  eight  per  cent  lead,  !  L.^MAQI'E  PAYS  MORE 

,  limited  requirements  of  the  smelter  j-J  per  cent  in  zinc  and  six  ounces  !  Directors  of  Lamaque  Gold  Mines 
•IKS  ;  lor  siliceous  ore.  j  in  silver  per  ton.  :  Ltd.  have  declared  a  div.dend  of  10 

•i;,',;!  !  Total  revenue  for  the  period  was  n  -  i  i«  cents  per  share,  payable  October  I 

iiiX'..  $108,666.  Costs,  before  deprccia-  BOBS  I,.AHE  OOLII  j  to  shareholders  of  record  August  12. 

•";<  I  tion,  but  also  before  taking  into  ac-  Bobs  Lake  Gold  Mines  Ltd.,  re-  Previous  payment  was  six  cents  on 
■II,'  count  money  to  bo  received  under  ports  that  hole  No.  48-1  in  Group  June  L  The  current  declaration 
.7.1  I  the  gold  assistance  bill,  totalled  i  No.  1  has  reached  a  depth  of  385  brings  payments  up  to  24  cents  for 
•  I."  i  $127,786.  This  left  an  operating  lo.ss  ,  feet.  Bed  rock  was  reached  at  155  |  the  year  to  date  as  compared  with 
;  of  $19,120.  The  amount  of  govern-  tcet,  an  1  hole  is  cutting  the  south  '  11.5  cents  for  the  corresponding 
.0:1  i  ment  assistance  has  not  yet  been  contact  of  the  Porcupine  fault  zone,  period  of  last  year. 

j  determined  but  will  likely  go  far  Reports  states  that  hard,  brittle  ,  - 

I  toward  meeting  the  loss  for  the  rocks  bordering  on  the  south  side  j  JELLICOE  MINES 

■.(i'll  I  period.  ot  the  soap  stone  show  signs  of  the  Jellicoe  Mine.s,  Ltd.,  as  of  April  30, 

:  During  the  quarter,  approximate-  ftold-bearing  type  of  mineralization  19|8,  had  bank  balances  of  $18,455, 

.07  ^  1  ly  40,000  tons  of  new  ore  were  ile-  form  of  carbonization  silicifi-  bonds  and  debentures  at  book  value 

.i>ii  veloped,  or  some  16,000  tons  in  ex-  ,  cation  and  pyrite  mineralization.  ,  of  $24,599,  listed  stocks  at  cost  of 
2.1.4  I  cess  of  the  tonnage  treated.  Ore  Prospects  of  encountering  mineral!-  $41,712  and  accounts  payable  of 
i'IIjI  lengths  encountered  in  drifting  .  importance  are  believed  $128. 

i.'.'ii  ;  totalled  .507  feet,  with  an  average  favorable.  j  - 

i.ii.'i  1  width  of  7.3  feet  and  an  average  cut  LEITflll  PRODUCTION  OFF 

.■'i;I  I  as.say  of  $5.23.  ,  NEGI  S  BOOSTS  OCTPI  T  |  Production  at  Leitch  Gold  Mines 

!  The  company  has  concluded  an  1  ,  With  mill  capacity  increased,  for  the  three  months  ending  June  30 
■j’Vi  agreement  with  Donalda  Mines  to  ^^CRUS  Mines  is  now  handling  5,000  amounted  to  $226,261  for  the  treat- 
.02'. .  treat  that  company’s  ore  in  the  '  tons  a  month  or  better  than  160  ,  ment  of  7,510  tons  of  ore  for  an  av- 
1.72  '  Powell  mill.  Deliveries  will  start  j  tons  a  day.  If  the  recovery  of  $80,-  erage  recovery  of  $30.12  per  ton. 

'  as  soon  as  the  sampling  equipment  '  a  month,  apart  from  the  concen-  ;  This  compares  with  $247,343  from 
'  i.s  installed  and  new  ore  bins  con-  '  trates  that  would  have  to  be  roast-  '  8,571  tons  and  an  average  of  $28.86 
I-4II  structed,  probably  in  September.  is  attained,  a  good  profit  would  in  the  first  quarter  of  the  year* 

■',,'1  I  In  the  meantime,  some  of  Powell’s  tie  won  as  operating  costs  are  re-  - 

js  i  own  ore  will  be  treated  until  such  ]iorted  at  about  $63,000  a  month.  ^  DOME  EXPLOR.4TION 
.PI  i  time  as  normal  shipments  to  the  The  government  bonus  would  help,  j  Although  official  word  is  lacking 
j  Noranda  smelter  are  re.sumed,  or  TiiirTriv  1  m-'n.-n  “'’‘•er.stood  that  a  drill  hole 

■(1,-1  i  additional  custom  milling  contia"t.s  KI  I  l.NLM  01  TION  LIFTED  has  intersected  good  values  in  silver, 

III!  !  secured.  Toronto  —  Rupununi  Gold  Mining  lead  and  zinc  at  a  depth  of  500  ft. 

•.j:{  i  -  -  Co.  gCanada)  announces  that  opt- i  on  the  Dome  Exploration’s  prop- 

'  Hosco  Meetina  Costs  125,000  shares  of  treasury  erty  at  Bachelor  Lake,  Quebec. 

fi.2.-.  c  ^  ^  stock  at  20c  a  share  has  been  exer-  The  deep  hole  was  put  down  to 

•!'<>  i  From  Current  Output :  cl.sed  by  Barlma  Gold  Mining  Co.  test  the  continuity  of  the  ore  struc- 

;',’i  j  -  !  (Canada)  on  the  due  date,  July  24.  ture  which  in  shallower  drilling  has 

■  IS  ;  Hosco  Gold  Mines  according  to  Preparatory  work  on  adit.s,  as  been  outl.ned  for  a  length  of  650 

■'*.j  cfficials,  is  meeting  development  |  recommended  by  A.  E.  Pugsley  has  ft.  with  important  extensions  indi- 

]  ,.■]  costs  from  current  production  and  |  commenced.  Machinery  has  been  cated.  Drilling  is  being  continued, 

.-.■I  i  expects  to  carry  on  without  further  j  ordered  to  permit  increase  of  pro-  with  one  machine  engaged  in  clos- 

■  j  public  f.nancing.  ;  duction  from  the  semi-decomposed  ,  ing  up  the  gaps  between  the  wider 

i.'J.-,  V\'.  J.  Hosking,  president,  esti-  ;  Ihe  trenches  now  being  .*;paced  holes  in  the  first  section  ex- 

kiiii  mates  production  should  reach  $40  -  .Mazoa  Hill,  British  plored.  Two  holes  have  been  com- 

000  and  po.ssiblv  $50,000  a  month.  ’  ;  "'here  values  of  over  an  ^  pleted  on  the  Hewfran  option,  ad- 

:  Excellent  results  are  being  ob-  ;  ?“erha'’ve\e°ea^xoo^^^^^^^^  24  ;  johilng  to  the  ea.st,  at  least,  one,  of 

tallied  from  the  most  westerly  stope  :  \  __  mtersec- 


Hosco  Meeting  Costs 


being  opened  up  on  the  third  level. 
The  stope  is  over  25  feet  in  width 
and  is  still  in  ore  after  being  enter¬ 
ed  for  some  90  feet.  Assays  from 
22  cars  of  material  from  this  stope 
lan  1.30  ounces  and  0.48  ounce  and 


Salmita  Offering 

Additional  Stock  I 

Salmita  Northwest  Mine.s,  Ltd.,  '.'s 


which  has  given  an  ore  intersec¬ 
tion. 


SYLVAN ITE  GOLD  MI.VES 

Sylvanite  Gold  Mines  is  develop¬ 
ing  some  good  grade  ore  in  the  No. 
5  shaft  in  a  vein  it  shares  with  the 


a.  further  20  cais  returned  1.44  an  offering  to  its  share-  '  Wright  Hargreaves  claims  to  the 


south,  according  to  a  report  of  the 


ounces  and  0.99  ounce.  holders  of  500,000  shares  at  5  cents  I  south,  according  to  a  report  of  the 

Plans  include  1,000  more  feet  of  P<’''  share,  with  the  aim  of  raising 

development  on  the  second  and  th.rd  additional  funds  to  carry  out  ex-  ^2.49  dwts^  cut  erade  over^^an 

level.s  a  second  opening  to  surface  pioration  work  at  the  Courageous  ,  average  width  of  five  feet.  On  the 

Ici^cls  ^  ^  ^  more  Lake  property  this  season.  4,350-foot  level  the  same  orebody 

_  Shaft  sinkiiig  machinery  was  de-  :  being  opened  and  latest  word 

Macassa  Nef  Off  On  P-P^^ty  last  fan  and  :  !fvcraSd‘ll,37diL.!mR  grade,  o^^e"; 

Increased  Production  w.ntor  months,  but  of-  aveimge  of  five  feet.  First  ore 

uv  Wfi  ficials  have  decided  that  further  ex-  has  been  mining  out  at  around  an 

Macassa  M.nes  Limited  esti-  ploration  work  should  be  carried  ounce,  or  well  over  cut  grade  figures. 


Macassa  Net  Off  On 


4,350-foot  level  the  same  orebody 
is  now  being  opened  and  latest  word 
is  that  75  ft.  in  length,  all  ore, 
averaged  13.31  dwts.,  cut  grade,  over 


8::-;ii  ;  Macassa  M.nes,  Limited,  esti-  Piorauon  woric  snouia  oe  carneu 

j  mates  net  profit  for  the  first  six  out  before  selecting  the  site  for  a 
I  months  of  this  year  at  $105,563,  shaft. 

equal  to  3.94  centls  per  share,  com-  ‘  - 

.02  '  pared  with  $113,341,  or  4.23  cents  SilonCO  Aiming  At 

•"  »  rer  share  in  the  corrcsnondimr  oe-  _  r  _  .  . 


■"[  »  per  share  in  the  corresponding  pe- 
.’211;';*  *'*od  last  year. 

I  Production  for  the  period  was 
■(,7*  $699,893  from  the  treatment  of  50,- 


Eariy  Production 


{ Noranda  May  Carry  On 
!  Work  for  Osisko  Lake 

I  Toronto  —  Noranda  Mines,  Lim- 
;  ited,  may  soon  do  some  underground 


In  the  annuli  report  of  Silanco  I  for  Osisko  Lake 

Min.ng  &  Refining  Co.,  president 


219  ton.s  of  ore  for  an  average  re-  f  neim.ng  1.0.,  pres«ueni  company  .stated 

coverv  of  $13.93  per  ton.  This  re-  ,  Salter  A.  Hajden  states  that  di-  Nothinc  of  imnorts 


covery  of  $13. 9o  per  ton.  This  re-  ,  -  .  *  '•  ‘  i  Nothing  of  importance,  president 

pre.scnted  an  increase  from  $651,577  >cctors  are  planning  to  complete  the  shareholders,  had  been  obtained 
Ci  in  the  1947  period,  when  49,718  tons  ,  pro.iected  smelter  with  a  minimum  :  4  o7,q  foot 

y-j  were  milled  and  average  recovery  of  delay  in  order  that  the  company  1  Geologists  Duncan  R.  Perry 

■j'-  was  $13.10  per  ton.  embark  on  profitable  opera-  ;  ..(harcholders  that  the  property 

>1  !  However,  operating  costs  showed  1  had  a  good  proportion  of  the  host 

■  a  substantial  jump,  to  $11.11  per  ton  I  be  to  complete  rock  for  copper  rhyolite  and  rhyolite 

02  this  year,  from  $9.53  per  ton  a  j-ear  ^be  smelter  to  its  initial  state  of  a  breccia.  Near  the  andesite  fault 

idi'i  ago, '  ’  '  speiss  plant.  It  is  anticipated,  close  to  the  Noranda  side  of  the 

•’0  -  _  _  subject  to  the  availab.lity  of  sup-  property  or  at  anv  spot  where  it  i.s 

'iVi  DiiUlif k  1 OAQ  ImiA  I  Pb^-'*'  ^bat  the  step  will  be  reached  j  fractured  or  broken  this  formation. 

Ill';  :  •  "D'ISn  I  T*f O  issue  cbout  tlic  end  of  August,  1948.  i  is  likely  to  contain  ore. 

','•5,..'  Con.  Mines  Handbook  ^  As  of  March  31,  1918,  the  com-!  ; - 

((•I'l  -  '  pany  had  current  a.ssets  of  $165,182  Renobie  Half  YeOf 

,9'  I  Publication  is  announced  of  the  and  current  liabilities  of  $17,230.  i  CdOT  9nd 

jfd  ;  1918  edition  of  the  Canadian  Mine.s  In  the  first  three  months  of  this  rroaUCrion 

10  Handbook,  a  volume  which,  over  a  year  the  compan.y  had  revenue  of  . 

aa'i  period  of  years  has  become  accepted  $10,619  and  expenses  of  .$21,697,  '  Renab. e  Mines.  Ltd.,  reports  that 

11, as  a  standard  source  of  reference  on  leaving  a  net  loss  of  $11,077.  ;  production  for  the  first  six  months 

40  '  the  mining  industry  of  Canada.  -  -  -  |  ^bis  year  amounted  to  $407,204 

07  !  T  4  *  ■  <•  lu  u  11.  I  ...  '  Am,  from  the  treatment  of  45,846  tons  of 


1.27  S13.10  per  ton. 

•I  !  However,  operating  costs  showed 
■j'l,  ■  a  substantial  jump,  to  $11.11  per  ton  : 

.02  this  year,  from  $9.53  per  ton  a  year 
■'"’'i  ago. 

lft..'if.  ®  _ 

^ ^  Publish  1 948  Issue 

'  Can.  Mines  Handbook 


the  mining  industry  of  Canada. 


T  .  ,  .  k  11..  I  w  Am.  irom  tne  irearmeni  01 uons  or 

Latest  issue  of  the  handbook  .’ll  Cut  NeW  Ore  Af  I  for  an  average  recovery  of  $8.88 

dition  to  containing  information  I  Kifklond  Golden  P^f  ton.  De\elopiTient,  operating, 


addition  to  containing  information 
regarding  all  the  leading  companies 
which  have  been  in  the  public  eye 
for  some  time  back,  supplie.s  what 


_  ;  general  charges  and  administration 

Officials  of  Kirkland  tor  the  period  were  $342,992,  equal 


n  orZtion^^^-^^^^^^^^^  Gate  Mine.s,  Ltd.,  advises  to  $7.48  per  ton  milled.  Operating 

l  ..o  that  three  drill  holes  have  outlined  profit,  before  depreciation,  wa.s  $64,- 


",',J  j  properties  which  are  .nactive  at  the 
P.iii  !  present  time. 

.’.J.'t  j  Another  feature  is  a  list  of  mar- 
..-.t''  ;  ket  quotations  for  the  .shares  of  a 


a  220-foot  length  of  new  ore  at  the  212. 

650-foot  level.  The  first  hole  re-  9"  .statement  there  Ls  a  note 
turned  $26  across  two  feet,  the  sec-  which  states  accumulated  deprecia- 
ond  hole,  located  60  feet  to  the  east,  tion  at  15  per  cent  per  annum  from 


815.  The  figures  do  not  include  the 
estimated  subsidy  of  $130, .564  from 
the  government  under  the  Gold  Min¬ 
ing  Assistance  Act. 


,i .  fj  , -  .  .  si.rr;  IOC  government  unucr  iHc  Goici  Min- 

.2.-,';,  covers  authorized  commi.ssion  rates,  1’*;'  i  inp-  A.5C!i.,tTner.  Art 

’III  1  ‘‘itock  exchange  rules  about  board  !  This  ore  can  be  reached  easily  by  ‘  ' _ _ _ 

I'lU  ;  lots,  and  stock  transfer  taxe.s.  i  corsscutting  when  the  present  un-  ;  '  "  , 

4:i.iHi  _  i  Published  by  the  Northern  Miner  flerground  diamond  drilling  program  1  PrOgreSS  111  DriTting 
•''I'll  Press,  Toronto,  the  Canadian  Mines  :  has  been  completed.  Reportcd  Bv  Doiialda 

^ -(I  !  Handbook  sells  for  $2  per  copy.  '  - -  -  -  ^  ^ 

.111  I  -  Howe  Sound  1st  Half  I  Toronto  —  In  preparation  for 

,  Good  Survey  Progress  Net  $2.22  Per  Share  production,  Donalda  Mines  advises 

•o'!  I  For  Quebec  Labrador  — ^  ;  No.  I  raise  above  lOl  we.st  drift  on 

i  o  i  4.‘  Tr>i  fifst  levcl  had  proven  to  mid-July 

^  .  .7—  4  ,  .  t  continuous  ore  for  an  inclined  length 

.ill  :  P;  C.  Leggett,  in  charge  of  the  Potosi  Mines,  Mexico;  the  Holden  259  ft.  averaging  .257  ounces 
.0:)  i  field  party  for  Quebec  Labrador  copper  mine,  at  Lake  Chelan,  Wash-  3  4  ft 

'  Development  Co.,  Ltd.,  advi.sos  that  ington,  and  Britannia  Mine,  Britan-  ‘  ^  204  drift 

at  least  two  -  thirds  of  the  1,000  Be«ch.  B.C.,  reports  net  of  26.2 

.11  :  .square  mile  conces.sion  gas  has  been  f.'. 0^1 91  for  the  second  quaver,  or  |  started  above  the 

i.i'j  I  traversed  by  the  ground  party  and  $L2.>  per  share,  and  $1,027,077  for  showed 

;  -ron  formation  has  been  mapped  for  months  of  this  year  or  2  ft.  which  widened 

.;t:t  a  distance  of  18  miles  north  of  the  52.2-  a  share  A  quarterly  divi-  average  of  3.8  ft.  immediately 

.O'  south  boundary.  fiend  of  .50_cent.s  per  share  was  paid  jji,ove. 

I;:,.,  Traverses  of  the  entire  eonecs-  on  June  15.  Sampling  of  the  first  four  raise 

LK.'i  ■  slon  should  be  eompleted  by  August  Second  quarter  metals  sales  were  rounds  averaged  $7.59  across  4.1 
2.:i.j  7  as  a  result  of  delivery  of  aerial  $t, 6.51. 739  gross  and  for  six  months,  fj  ;  $122. .50  across  3.2  ft.;  $7.31 

•!J2  photoghaphs  of  the  area.  The  party.  $8,9.51,435,  net  value  $3,170,217  and  acro.ss  3.6  ft.,  and  $19.84  across  4.5 
now  working  from  a  camp  at  Pyrite  $6,113,625.  re.spectively.  Operating  ft.  On  the  third  level  the  303  east 
Chutes,  on  the  Kaniapiskau  River,  costs  were  $2,192,363  and  $1,319,-  drift  had  proven  an  ore  length  of 
O;'.'  v.dll  be  broken  up  into  units  for  con-  197,  leaving  opernting  profit  at  280  ft.,  to  July  15,  averaging  ,349 
.■;Iv  centrated  prospecting  of  the  most  $077,854  and  $1,824,427  and  net  ounce  across  3.6  ft.  with  the  drift- 
.10  favorable  areas  for  deposition  of  profit  as  above.  ^  ing  continuing  to  similar  ore.  On 

;  iron  ore.  I  Metals  sold  during  the  six  months  the  fourth  level  the  No.  1  raise 

■(10  I  Officials  of  Bethlehem  Steel  Corp.,  included  23,329  ounges  gold;  691,591  above  the  401  east  drift  had  ad- 
.1.1  ;  who  recently  flew  to  Fort  McKen-  ounces  silver;  6,869  tons  of  copper;  vanred  163  ft.  in  ore  averaging  .267 

zle  to  investigate  the  general  situa-  7,499  tons  of  lead,  and  9,363  tons  of  ounce  over  an  average  width  o£ 
■(,;|  I  tion.  spent  part  of  last  week  on  the  zinc.  Production  of  Britannia  Mine  4.24  ft. 


Quebec  Labrador  concession. 


is  not  segregated  from  totals. 


•"7';  ’roiiimi 

•  'IS  I  Tin  liril  . 

•I'S  'I'du  iiu>""<'  .. 

l.I.'l  !  Tiiiiis.  Itrs.  ... 

I)..-'"  I'll.  MiiiiiiK  .  .  . 

..'ri  Cii.  Kcik.  .. 

.’eil  (  tiiiiiihi 

.HI  Vcriluirs 

.‘Jt*  \'ii‘(nir 

I. IS  .Siiiiilil 

.III  W.kMsI;..  . 

•I'."  W.-sl  Miilailii' 

Willsiy  CdHhliii 
I  .IIS  Wiituiiil 

.1.'.  Wi-Glil  IliUHriu 

.'.lit  . 


'I  >■(  k-llllKli 
I  liiiinp.-r.uiKlinai  k 
Tliurlioii  . 


IVml  Orcilli* 
Teiiiisk . 


I  Madsen  2nd  Quarter 

Production  Reduced 

Madsen  Red  Lake  Gold  Mines  re¬ 
ports  gross  production  during  the 
second  quarter  of  this  year  was  val¬ 
ued  at  $279,698  compared  with 
1  $292,711  in  the  previous  quarter  and 
$293,932  during  the  corre.spoiiding 
quarter  of  1917. 

I'he  latest  ligure  brought  value  of 
recovery  during  the  first  six  nionth.s 
to  $572,142  compared  with  $586,017. 
Average  recovery  per  ton  during  the 
three  months  fell  from  $7.78  to 
$7.40.  , 
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Slock  Exchange  Record  —  Montreal  and  Toronto 


“Week  Ended  July  27th- 


-1918—  Current 


s^rocK 

rrev.  UlKb  Low 

fnrf 

911  »ea 

Bid 

Afk 

UiHll 

Low 

1)1*. 

CIOM 

Cbauge 

Halt 

Abitibi  (new) . 

17 

18H 

n.U 

+ 

1.4 

6408 

194 

12*'. 

Abitibi  1st  pref.  (new).. 

37 'i 

37 

39 

39 

37 

J2  50 

Abitibi  2nd  pref.  (new) 

19}S 

10% 

19% 

+ 

4 

-2646 

21  4 

17’(j 

$1  50 

Acadia- Atlantic  "A". . . 

18  M 

19 

-f 

25 

194 

16‘.r 

$1  00 

Acadia-Atlantic  pref. . . 

101 

102 

loi '  i 

125 

102 

99 

$5  00 

Agnew  Surpass . 

8 

84 

9 

7'n 

$4  50 

Algoma  Steel  Corp .... 

48 '{ 

49*; 

48 'i 

+ 

1 

825 

59 

34'-, 

Int. 

Aluminium  Ltd . 

56 

58  4 

56  4 

+ 

14' 

2460 

65  *  2 

44  4 

Aluminum  pref.  (new). 

25 ‘i 

25  lii 

25 

a 

1155 

15  h 

24 

$1  OJ 

Amalgamated  Electric. . 

10 

10 

— 

’  2 

50 

134 

12 

Int. 

Anglo  Can.  Tel.,  pref.. 

45 'j 

45 

4 

30 

49 

48’)i 

$2.25 

Argus  Corp . 

6.'» 

7 

6% 

-h 

4 

550 

'  s 

6  4 

60 

Do.,  pref . 

76 

74 

— 

1 

25 

83 

$4  50 

Do.,  warrants . 

.50 

.50 

605 

.66 

.48 

Asbestos . 

26'ii 

27 '  i 

17 

567 

30 

14  % 

JI  00 

Ashdown  Hardware  ... 

13  H 

14  4 

+ 

H 

85 

144 

12'i 

.60 

10  u 

10’, 

Int. 

Do.,  pref. . 

63  H 

68 

5 

63  4 

Int. 

Auto  Electric,  com . 

4  h 

5 

50 

Do..  "A" . 

ni 

10 

10,4 

8 

Int. 

Auto  Fabric  “A” . 

10 

10 

n 

60 

Do..  “B” . 

4  4 

Vi 

+ 

4 

50 

5  4 

40 

Bates  fls  Innes . 

16 

16 

174 

JI  00 

Bathurst  Paper  “A”.  . . 

21 

21  H 

21 

+ 

4 

660 

22 

$1  50 

40 

39  >  2 

20 

42 

39  4 

$2.40 

Bell  Telephone . 

166 

169*2 

157 

+ 

2  4 

1599 

18 

174  4 

160  4 

$8  00 

Bertram  (k  Sons  “A”..  . 

18 

17 

18  *i 

JI  00 

—-Week  Ended  July  27th — ^ 
Hte\  UiKb  U»«%  9llt^ 

Close  Cbaitge 


24  }  i 


8H 


3H 


21  '4 


Do.. ‘  B" .  5 

Biltmore  Hat  (new). ....  10 

Do.,  “A”  (new) .  21 

Blue  Ribbon . .  12 

Do.,  pref .  52 

Blue  Top  Brewery .  25 

Bowes  Ltd.  “A” .  10 

Do.,  “B” .  221-^ 

Brand  &  Millen . .40 

Brantford  Cord.,  com.  . .  10 

Do.,  pref . 

Brazilian . 

Brewers  &  Distillers 
B.A.  Bank  Note  . . . 

B.A.  Oil . 

Do.,  pref . . 

B.  C.  Electric,  pref.. 

B.  C.  Forest  Prod.. . 

B.  C.  Packers  "A’*.  , 

Do..  “B"  . 

B.C.  Power  “A”.  .  . 

Do..  ’‘B” . 

Brit.  Rubber,  pref. . 

Bruck  Silk . 

Buildins  Prod . 

Burlington  Steel .... 

Burrard  D.  D . 

Caldwell  Linen.  ... 

Do..  1st  pref. .... 

Do.,  2nd  pref..  . . 

Calgary  Power ..... 

Can.  Bread  . 

Do.,  “A”  pref. 

Do.,  “B”  pref. ... 

Can.  Cement . 

Do.,  pref.  . 

Can.  Crushed  Stone 
Can.  Forgings  “A”. 

Do..  ‘3” . 

Can.  Iron  Foundries 

Do.,  pref. . . . 

Can.  Machinery. ... 

Can.  Nor.  Power  .  . . 

Can.  Packers  “A’*.  . . 

Do..  “B" . 

Can.  Safeway,  pref  . 

Can.  SS.  Lines  . .  .  . 

Do.,  pref  . 

Can.  Varnish  . 

Can.  Wire  fls  Cable  “ 

Do.,  “3” . 

Can.  Bakeries  ..... 

Can.  Breweries . 

Can.  Bronze  .... 

Do.,  pref. . 

Can.  Canners  . 

Do..  1st  pref.  .  .. 

Do..  2nd  pref. . 

Can.  Car  tk  Foundry 

Do..  -A’* . 

Can.  Celanese . 

Do.,  pref. .  39^3 

Do.,  pref.  (new)  22  '  > 

Can.  Converters  “A 
Do..  “B”  (new) 

Can.  Cottons,  com. 

Do.,  pref  .  . 

Can.  Dredge  0$  Dock 
Can.  Fairbanks,  pref 
Can.  Food  Products 

Do.,  “A  ” . 

Do.,  pref 


9H 
20  h 


20 


50 


9*4  10  10 

21 26,’^  24 ’i  22  >2 


20’^ 


19?^  \9H  19 


18 18 
24  H  24  'f 

26  26  -h 

92 

3^8  3?^  -f 


34  -f  r 


550 

3359 

1590 


1  00 
11.4  10 
..  26  4 
22  3^ 
164 


\2U  14  4  13  >2 


.40 
26  U 


354  21 

J5>i  28 

12  V,'  13  H  IS  10«-4 
8  "■<  7 ji 


$1  00 


$1  30 
$2  00 
.60 
$I  .00 
$1  00 
Int. 
$4  00 
.30 
.75 
$1  ?5 
$1  60 

$s  66 
JI  20  I 
$1  40 


Do.,  pref.  . 

23  4 

24 

+ 

105 

27 

Intercolonial  Coal . 

35 

30 

34  38 

Do.,  pref . 

120 

120 

Int.  Coal  fls  Coke  .  .  . 

26 

27 

Inter.  Metal  Ind.  "A". . 

29 

29 

— 

.'j 

105 

..  31 '-i 

Do.,  “A”  pref. . 

102 'i 

lOl 

30 

..  102  4 

Inter.  Milling  4%  pref. 

111 

a,  10,3 

Inter.  Nickel . 

35 

364 

35  4 

-h 

7681 

39  4' 

Do.,  pref . 

150 

155 

a.  15J 

Int.  Pulp  fls  Paper  .  . 

64 

64'2 

62  4 

7545 

70  4 

Do.,  pref  .  .  . 

106 

106 

4 

106 

Int.  Pete . 

13  4 

14 

134 

39009 

. .  16*1 

Inter.  Power . 

46 

46 

60 

53 

Intern.  Utilities  (new)  . 

13 

13 

423 

..  13  4 

Jamaica  Pub.  ^rvice 

12'i 

124 

-f- 

200 

14 

Do.,  pref .  ... 

135 

132 

Kelvinator . 

26 

26 

10 

..  26  *  i 

Labatt’s . 

24  4 

24 

-  - 

u 

200 

.  .  25 

Lake  of  Woods. ....... 

28  4 

29 

,4 

IIS 

324 

Do.,  pref  . . 

160 

.*  16t 

Lang  A  Sons . 

20 

20  'i 

575 

21 'j 

Laura  Serord . 

14  4 

IS 

~r 

Ji 

115 

17'2 

Legare,  pref . 

25 

, .  2  .S 

Levy  Bros . 

4  4 

4 

4*4 

Lewie  Bros  . 

15 

IS 

5 

.  .  1 S  *  2 

Lindsay,  C.  W . 

13 

IS 

13 

12 

Do.,  pref . 

no 

120 

S 

..  -120 

—  1048—  CuiTPiil 
HlKb  LiOW  III*' 

Bat* 


$1  SO 
Int. 
$8  Oil 
Int. 
JI  60 
J4  SO 
J4  00 
SI  60 
S7  00 
J3  00 
J4  00 
.SO 


JI  UO 
JI  00 
S7  00 
Int. 


UNLISTED  SECURITIES 

Furnished  by  A.  J.  Pattison,  Jr.  A  Co.  | 
Limited,  Royal  Dank  Hldg.,  Toronto,  i 
(Subject  to  confirmation  and  change) 


Aciidia  .4pts . . 

Aiigio  IX.  \  Lotti. 

HeauliHrnois,  (ioni.  .  .. 

H.C.  Sugar  . 

M.  F.  Go(«lerich  . 

Ilr.'ind.  Heud.,  (^om. 
Hiiiiton  Prter  Oirpet 
llritisii  Aiiicr.  .Vssc'e 
British  Mtge.  A  Trust  . 

lirockvjile  Trnst  . 

Ciiuudhin  .All  ways  ... 
Fan.  A  For.  Sec.,  Com. 

(.an  (irn.  Invest.  .  ... 

( ^iii.  Investnirnt  Fund 

Fan.  Investors  . 

Fan.  Fife  . . . . 

Fain.  Motor  l.ainp  ...• 

Fun.  March,  ('oni . 

Fardy  Forp.  Deb . 

ardy  (iorp., 


$1.00  I  Fan.  Fire  Insurance 


$t .60  I 
$7  00 
$1  00  > 


$1  00 


Loblaw  “A” . 

Po.,  “B" . 

Loews  Theatres,  pref. . 

London  Hosiery . . 

Do..  “A*' . 

McKinnon  Steel . 

Do.,  pref. . 

Macabe  Grain  "A" . . . 

Do.,  “B*’ . 

MacMillan  “A" . 

Do..  '‘B** . 

Manitoba  Sugar 


+  .4 


21  H 
29  4 


164'  17 


58  li  60 


12  4 


4  4  3  4 


9  4 


64 


37  4 


100 


434 

104 


164  164  18 


35  4 


27 


174 


104  4 
20  4 
264 

13  4 
1 7  % 
85 

39  4 


-  •  24 


204 


73^ 


21*2  17 


20.4  21  4 


(n). 


114 


23  » 
17 

10  4 
154 
56  4 

36 
21  4 
14  4 


143 


85 


Can.  Foreign  Invest 

Can.  Gen.  Elec 

31 

240 

31  *4 

31  'i  .... 

200 

Can.  Gen.  Secs . 

52 

Can.  Ice  Machinery 

13*4 

Can.  Ind.  Alcohol  “A” 

12*2 

1 2 ' 

—  4 

50 

Do.,  "B" . 

12  *4 

Can.  Locomotive  (new) 

25*4 

25’i 

244  -  1  4 

430 

Can.  Oil  Co. . 

13  'i 

134 

134  .  . 

370 

Do.,  pref.  8'  . . 

Do.,  pref.  5' . . 

Do.,  pref.  4% . 

150 

101 

99*g 

Can.  Pac.  Rly . 

18 

184 

18  -p-  *4 

9122 

Can.  Shipbldg.  "A”.  .  , 

28  4 

77  4  90  80 

36  30 

300  260  220 


12  4 


14H  10 


$1  50 
$1  50 


$1  SO 
.50 
$4  50 
$1  00 
$2  00 
$1  25 
$4  00 
$2  00 

$2  00 
$2  00 
$5  00 
$1  25 
$1  00 
.60 
80 

$1  00 
$3  00 
$l  75 
$1  00 
.75 

S2  20 
$1  20 
Int. 
$6  00 
75 

$1  00 
$4  SO 
$3  00 
$8  00 
Int. 
80 
SI. 00 
$1  00 
$l  00 


Manitoba  oi^ar . 

Maple  Leaf  Gardens  . 

Maple  Leaf  Milling.  . . 
MatKy  Harris  (new) . . 

Do.,  pref.  (new). . . . 
MeCoil-Frontenac. . . . 

Do.,  pref . 

Midland  H  Pacihe  ... 

Milton  Brick . 

Mitchell  Co..  J.  S . 

Mitchell,  Robert . 

Modern  Container. . . . 

Do.,  pref  . 19 

Modern  To<ri .  5 

Molson's  Breweries .  37 

Monarch  Knitting .  IS 

Do.,  pref . 97 

Montreal  Cottons  (new).  1 2 

Do.,  pref .  38 

Mont.  Locomotive .  17 

Mont.  Power  3'*^  Notes.  SO 
Montreal  Telegraph.  ...  47 

Montreal  Tramways. .. .  38 

Moore  Corp .  73 

Do.,  **A'’  pref. .  282 

Do.,  “B’*  pref. . 453 

Do.,  pref.  4^0 .  26 

Morrison  Brsss .....  3 

Murphy  Paintf ,  com ....  24 

National  Breweries .  38 

Do.,  pref .  43 

Nat’l.  Drug,  pref .  12 

National  Grocers .... 

Do.,  pref. . 

Nat’l  Hosiery  “A”. . . 

Do..  “B  ” . 

Nat.  Sewer  Pipe  “A” 

Nat.  Steel  Car .  .... 

Neilson’s  pref . 

Niagara  Wire . 

Noranda  Mines  .... 

North  Star  Oil  . .  . . 

Do.,  pref . 

Ogilvie  Flour . 

Do.,  pref  . 

Ont.  Beauty  Supp  .  . 

Do.,  pref . 

Ont.  Steel  Prod 


94 

20  4 
13  32 
20  4 


134 
214 
28  4 


9832  98 


193 


7.4 


20  4 

i!!i 


135 

29 'e 

344 

$1  00 

72 

•86 

$4  00 

6K 

7Ve  7 

6 

lot. 

"35 

13 

134 

.80 

935 

8’g 

8S 

•85 

$5  00 

7‘i 

60 

Vi  Vi 


15 

6249 

2450 

4690 

20 

3S0 


20  H  22 


161^ 


16H 


I2H 


(iaii  liiiliniiiMy 
<!an.  Iii(<iistrii‘s.  (N>m.  ..  . 
Cun.  Industries.  I’irf.  ..  , 

Can.  Initi-rsoll  Hand  . 

Can.  West.  .Nat.  (ia. 

Can.  West.  Nat.  (ias,  Pref. 

Can.  Weslinaliouse  . 

I  Cawllira  .\pls..  Pref.  . 

,  1  -S.  W.  Ghiise  I  nils  . 

fdaiide  Neon.  Pref . 

Claiiile  Neon.  Coni . 

lailonial  Steamslilps  . .  . 
Consol,  niv.  Stand.,  Pref. 

C.onsol.  Press,  "It”  . 

City  (ias  A  E.,  (ioin . 

Commeieial  Finance 

Confedei  alion  l.ife  . 

fiommereial  l.ife  ....... 

Continental  l.ife  . 

Crown  l.ife  . 

Cuban  (inn.  StiRar  . 

Ilelroit  Inter.  Ftridne  .... 
Oom.  of  Can.  (Im.  Ins.  . 

Iloni.  Si|iiqre.  Com . 

Dover  Industries  . 

Dunlop  fire,  Pref . 

Empire  l.ife.  25'^  Pd.  .. 
Esse*  Parkers,  Pref. 

Essex  Packers.  Com . 

Excelsior  life  . . 

Federal  Foundry.  Com. 


$6  00 : 
Int.  I 
Int.  I 
JI  00  1 
JI  25 
Int. 
J4  00  I 
Int.  I 
Int. 
J3  00 
Int.  j 


$1  00 


16>»  17 


18'<i  14^ 


41 


40 


19'i 

14 


74  4  73 


26  4 


14  4 
28  4 


2732 

2iH 

102 


24 


—  4 


..  4 


-  H 


3.4  3  4 


74  4 
*295 
•45.1 
26  4 

4 

23  4 


32  4 


504  4932  +  1 


5  8 


14 


16  *20 


Do.,  pref . 

131  4 

I  Orange  Crush . 

7 

74 

7 

Ottawa  Car . 

10 

!  Ottawa  Electric . 

404 

41  >, 

Ottawa  L.  H.  8|  Power. 

19 

21 

19 

Do.,  pref . 

10.3 

101 4 

j  Page  Hersey  Tubes  .  . 

37 

39 

37 

i  Penmans  Limited . 

65 

j  Do.,  pref . 

Peoples’  Credit  . 

!  Photo  Engravers  ... 

135 

28 

43  4 

j  Powell  Rivgr . 

44 

45 

!  Power  Corp . 

16 

154 

154 

1  Pressed  Metals . 

14 'i 

14  4i 

14  *-i 

Price  Bros  . 

62 

63  *2 

61  4 

Do.,  pref  . . . 

100 

100 '2 

Provincial  Transport  . 

114 

13  4 

12 

Purity  Flour . 

10 '2 

10 'i 

12  4 


Do.. 

Can.  Wallpaper  “A”. .  . . 

Do..  “B” . . 

Can.  W.  B.  Boxes  “A”  , 

Chatco  Steel . 

Do.,  pref  . . . . . 

Chateau-Gai 

Circle  Bar  Knitting  .  . . 

Cochrane  Dunlop . 

Do..  “A” . 

Do.,  pref  . 

Cockshutt  Plow  . 

Collingwood  Term.  .  . . , 
Do.,  pref  .... 

Cons.  Bakeries . . 

Cons.  Min.  8s  Smelt.  .  .  . 

Cons.  Press  “A” . 

Do..  ’B  ” . 

Consumers  Gas  . 

Consumers  Glass  . 

Cos.  Imperial  Mills . 

Craig  Bit  .  .  . 

Do..  Pref  . 

Crown  Cork  A  Seal . 

Crowa  Nest  Coal  . 

Davis  Leather  “A”  ... 

Do..  “B ’’ . 

Distillcrs-Seagrams  (new) 

Dom.  Anglo .  ... 

Do.,  pref 

Dominion  Bridge. . 

Dom.  Coal,  pref  . 

Dom.  Dairies 


124 


13  4 


7  4  8  4 


$8  00 
$S  00 
$4  00 
Int. 
.63 
Int. 
$1  25 
$1  25 

$1  so 

Int. 


15*4  16-  15*2 


225 

200 

945 


104  lou  $1  00 


$1  20 


13*4  13  4 

1124  116'4 


354  37 
48 

26  25  ' 


1124  f  3* 


16*4 


4*  4 


200 

785 

IS 

1065 


1025 

655 

736 

ISIO 

42 

270 


17  4  18  18  'i 

131  4 
10*4 


194 

103 


74 


100 
13  4 


8  *'4' 


24 


Do.,  pref .  53' 

I  Quebec  Power  ....  17 

I  Quinta  Milk .  9  4 

Regent  Knitting .  27 

pref . .  25*4 

Renfrew  Textiles .  8 

Riverside  Silk  “A” .  .  .32 

Riverside  Silk  "B”  ...  15 

Robertson.  P.  L .  43 

Do.,  pref .  47  4 

Robinson  Cotton .  11  li 

Robinson  Little.  .  10 

Do.,  "A” .  IS 

Rolland  Paper .  14  14 

po.,  pref . 

Ruesell  Industries  (new) 

Do.,  pref  .  . 

Sagugngy  Power  pref. . 

St.  Lawrence  Corp . 

Do.,  pref . 

Do.,  Ist  pref .  33 

Do.,  2nd  pref .  1 1  . 

St.  Lgwrence  Flour  Mills  30  4  30 

Do.,  pref . .151 

St.  Lawrence  Paper,  pref.  130  132 

Do.,  1st  pref 
Do..  2nd  pref 

Scarfes  “A” .  . 

Scythes  (new) .  14  14 

Po..  pref.  (new).  .  .  25  4 

f#»f  Shaw,  water  fls  Power  ..  21,4  22  H  22 


25*4 


124  19 

41  45 

47 


n 


13 


13 


$1  00 
$1  00 
$4  so 
Int. 
$1.75 
.80 


$3  00 
$7  00 
$7  00 
$1  00 

"80 
$2  00 
$1  75 


$1  50 
60 
Int. 

$t  SO 
Int. 
$1  60 
Int. 

*  35 
$1  00 
$7  00 
Int. 
$1  00 
$1  00 
$7.00 
60 
50 
Int. 
60 
$5  00 
$1  60 
$3  00 
$6  00 
.2.5 
$I  SO 
$1  60 


.60 

50 
$2  50 
$1  00 
Int. 
Int.  j 

$1 .60  I 
60  I 
$2  00 
$2  00 
$2  00  I 
J2  SO 
.40 


50 1  Call  Hrass.  C.om. 


Cindcricli  Elcxatnr  . 

(Ireal  Wc.sf  Life  . 

(riiarantee  Co  \.  ..  .. 

fiiiardinii  Realty,  Pref. 
(iiicney  Foundry.  Omi.  .. 

Hart  Hattery,  Com . 

Halifax  Insuroncp  . 

Hyland  Dairy.  Pref . 

Homewood  . . 

Imperial  l.ife  . .  . 

Insurance  Exohanae  . 

Inaram  Hell.  Pref . 

Invest.  Fund,  Com . 

Invest.  Fund.  Pref . 

I.amliton  r,olf  .  .. 

l.ambloii  I/ian  .  .., 

f.oblaw  Ins.  . 

McCarthy  SSill,  "A”  . 

McCarlhv  Mill,  "B”  . 

Sainnf.icturerx  l.ife  . 

Maritime  l.ife  . 

M.oritime  Tei.  A  Tel . 

Maritime  Tel.  *  Tei.,  Pref. 

Midiniid  Prop.  . 

Mexican  A  P.,  1st  Pref, 

Monarch  l.ife  . 

Monarch  Mlge.  Units  . 

Montre.il  Trust  . 

Morrow  Screw,  Pref . 

Vivrrow  .Screw,  Com . 

Mortsase  Discount  Units  .. 

National  Drnu,  (',om . 

New  Hrnnswick  Tel 
Nova  Scotia  Trnst 

Office  Sneclnlty  . 

Pacific  Coast  Term.  . 
Paramount  Oshawa.  Pref. 
Parrimoimt  Kitchener  I'nils 

Peller  Hrewinn.  Com  . 

Peller  llrewinK.  Pref. 
Helianee  Crain,  o<'m.  ... 
Relinnee  (.rain,  Pref. 

nose<ln1e  (lolf  . 

Hi>yal  Trust  .... 

Ritchie  (ait  Stone,  Pref. 

S.ariila  Hridue  . .  . 

Standard  Clay  Prod.  ... 
Slanilard  I’avinK 
SriberlinR  Hnblicr,  Com. 
Sln.-McNaughtoii  .  . 

Sovciei|!n  l  ife.  Pd. 

S'laiidard  F'liel.  Pref.  .  . 
Standaril  ITiel,  C.om. 

Sun  l.ife  Assurance 
Third  (nn.  (len.  Invest. 
I'niled  Steel.  “.A”  Pref. 
Toronto  (Carpet.  Com 
Toronto  ('arpet,  Pref.  .. 


Rid 

Ask 

0.00 

10.:.5 

10.110 

lO.T.'i 

1«.50 

17.5)1 

M9.no 

27.(HI 

03.00 

12.no 
o.").on 
7.').no 
17.).  00 
ol.no 
2.,')n 

15.00 

2.110 

9  7.5 

l7.no 

18.00 

4.80 

r».on 

7.2.'i 

7.8.-. 

jlO.IIU 

55o.no 

14.00 

9.00 

12.00 

8.5.00 

9.00 

io.no 

IKo.nn 

22.)IU 

22.00 

2,l..',0 

Hit. 00 

170.0(1 

69.00 
6.")  00 

7.5.00 

18.00 

49.00 

1(*.00 

20.00 

.40.00 

.55,00 

4:). no 

52.()(l 

.2.") 

.40 

91.00 

110.0(1 

l.").(M» 

18.00 

2..-0 

.9.25 

2.25 

I’lni) 

KiO.OO 

1 1  ..50 
.98,00 
32.5.00 

3  50 

4  no 

.5,00 

11.00 

200.00 

.8.5.00 

14.00 

11.00 

12.00 

2;(.7.4 

2.5.00 

17  00 

18..'in 

40.00 

49.00 

fi.-i.'i 

110.00 

8.50 

..50 

nfino 

1.00 

15.00 

nifl.nn 

.180.00 

37.5.00 

450.00 

18.00 

36.00 

55.00 

7.00 

9.75 

11.00 
60.00 
i:m  on 

1.1.50 

.100.00  350  00 
27  no 

98.00 

102.00 

7.00 

9.00 

48  50 

53.00 

225.00 

70  no 

85  00 

19.00 

19.7.-) 

s.do  ' 
2.T.'.  .^..^n  I 

.11(1. nn  Hfi.nn  : 
2.'>.nn  30.00  ' 
2n.nn 
20.00 
12.00 
ri.,-,n 

90.00  1 
4.00 

ss.nn 

07  on 
i2.r.n 


Canadian  Active  Bond  Prices 

High 

J.OW 

GOVERNMENT  BONDS 

lot. 

Rule  Hup  Maluiity 

Rid 

A4ke< 

J0o*a 

1024 

Dom.  of  Cun . 

3 

J  1)(.9  .III.  15, 

5(1-51 

1)13 

1)134 

104*0 

Dom.  of  (kin . 

3'* 

M  M5  Nov.  1.1, 

48-51 

K.O'i 

160 

104 

101 'i 

Dom.  of  (ism . 

3 

A  O  Oi  l.  1, 

49-52 

Dll'. 

101 

105’. 

100 

Dnin  iff  (iun . 

3'i 

I-  A  I  p.  I, 

49-52 

102  U 

io.'>-« 

102 

Dom.  of  (ian . 

3 

M  S  Ma.  1. 

52-:.  t 

103*  . 

Dll'  1 

10(14 

101  "i 

Dom  of  Fan . 

3 

J  II  Ju.  1, 

.50-5.5 

10!  •4 

100 

102*4 

H.»n.  of  Can . 

3 

M  N  No.  1, 

53-56 

lO.'Fs 

101  ’h 

I0(i’'i 

100',., 

Hoci.  of  (ian . 

3 

M  N  Ma.  1, 

1957 

1)12 '2 

1  u::  *  ^ 

I0.-1‘4 

KlO'a 

D.iiii.  of  Can . 

3 

■M  N  No.  1, 

4S-.58 

100 'a 

102'^ 

108--. 

KiO", 

Dom.  ol  (ian . 

.1  1)  .lu.  1, 

.53-58 

1)11 -u 

I08'4 

1 03 '4 

1)1)111.  of  Can.  .... 

I'n 

M  N  N).  1, 

4{)-.59 

lo.l'l 

101 

105 

99*>, 

Dom.  of  (iuii . 

3 

J  .1  Jii.  1, 

.56-,59 

I0|-‘, 

102*^ 

10.') 

9:1 4 

Doio.  (ian.  .... 

3 

.1  I)  .In.  1. 

57-60 

I()1'4 

102 

109 '4 

10(1' 4 

Dom.  of  (ism . 

•14 

.1  1)  Ju  L 

102\ 

103  M 

t(H) 

97'  , 

Dom.  of  (iun . 

:i 

M  S1.5  Perpetual 

991., 

in.-, 

ino 

Dom  of  (ian.  . 

:i 

1  A  Ip.  I, 

19)12 

100*.. 

1)11 ' , 

10.-. 

100 

Dom  of  (ian.  .  . . 

3 

M  N  A|)r.  1, 

19Ci3 

DIO  >4 

191 

100", 

99  4 

1)0111  ol  Can.  . 

14 

.V,  N  Nov.  1, 

1950 

106 

D'a  1 

1044 

100 

Don),  of  Cam.  . . 

3 

M  S  Sp|)t.  1. 

61-66 

ino'i 

101 

103 

RAILWAY  AND 

...  (!aiiado  Strnmships 

NAVIGATION  BONDS 

...  3'.  M  SI.-,  .Mar.  15-57  101'.^ 

D'.3'5 

107 

Canadian  Par.  Rl> 

3' 2  I-  A 15  lei). 

15-51 

1)12 '2 

Dll'i 

1:12 

j27«; 

(ian.  Pac.  Bly.  4  Perp, 
Fh'»,  Nat.  Bly.  (D.  (i.) 

4'  .  MS  CNI.  Sept. 

51 

111*-, 

115*4 

i:i.-,4 

Can.  Nat.  Illy.  (1). 

(..) 

(;.)  . 

4 'i  JOICI  (iNI  June 

.).) 

1>1  'a 

128  4 

('.an.  Nut.  Rly.  (I). 

5'1  ,IJ.-,  AO  CNI  Ocl. 

1  -69 

1074 

104 '2 

(.ait  Nut.  Bly.  (D. 

li.»  . 

3  JJlj  C  .Ian. 

5-59 

1)11 

192 

Th* 

PROVINCIAL  AND 

following  quotations  are  furnished 

MUNICIPAL  BONDS 

by  The  Investment  Dealers'  Association 

Rill 

Asked 

ih'ovlnre-— 

of  Canada 

Bale  Maturity 

Rid 

Aska« 

103  50 

86.00 

2  \ll,pi  ta  . 

3i2'l>  1  -lune 

1961 

100.56 

193.90 

109.00 

88.00 

Alberta  . 

3‘-^^o  1  June 

1975 

101.2.5 

10:1.50 

115.00 

107.90 

British  Columbia 

a'p  1  Sept. 

19.53 

107.50 

119.09 

125.00 

1I0..>0 

xBritisI)  (iolumbia 

■I'j'i  1  Oft. 

19.53 

11.5.00 

119.00 

102.50 

97.00 

Rritisli  Coliiinliia  . 

:i'o  15  Dec. 

19(i0 

98..56 

192.50 

I08.no 

100.0(1 

.Manitoba  . 

4'5  2  .Ian. 

1950 

101.06 

103.50 

122.00 

1 08.00 

Manitobu  .  . 

4'.%  1  Ocl. 

1951 

112..56 

11.5.09 

i02.no 

91.00 

New  Brunswick  .. 

3' 1  Mar. 

I9(il 

9,5.(K) 

98.00 

130.50 

111.00 

xNpw  Rrunswick  .. 

4'j'-'n  15  April 

1961 

11 1.00 

118. (Ml 

118.00 

08.00 

Nov.i  Scotia  . 

3'-r  2  Nov. 

1 956 

9!).56 

1 91. .59 

1 09. .50 

103.00 

Ontario  . . 

4i.ri  1  .luilP 

1950 

103.2.5 

195.25 

109.00 

100.00 

Ontario  . 

3'«  15  .Sept. 

19.55 

101.25 

10.3.25 

129.25 

118.00 

Ontario  . 

1  June 

1976 

120.00 

121.99 

100.00 

91.00 

Hnlario  . 

2-'',  pf)  15  .Inly 

1955 

93.00 

06.00 

100.00 

91.00 

Ont.  Hydro-Elprl. 

1  June 

1971 

01.06 

07. on 

I02..->0 

92.00 

I’lince  Edward  Island 

3'n  1  Au«. 

19.5(i 

99.06 

191.59 

115.00 

loii.on 

(Jiiebec  . 

4',p'o  1  Auk. 

1958 

108.56 

111.99 

lo;i..5o 

98.00 

(Jnebec 

:\'-n  1  IPb. 

]9(i2 

100.06 

102.00 

1(11.75 

s:i..")0 

SasknlcliPWiin 

4'n  15  Auk 

19.53 

99.25 

1(i'2  25 

114.50 

89.00 

Saskatchewan  .... 

5^0  1  Auk 

19.58 

10G.75 

100.2.5 

10.3.50 

98.00 

Fharloltelown  ..  .. 

Ml  NICIPAL 

..  3'j'^e  1  July 

19.52 

100.00 

102  .50 

117  (Ml 

10.5.00 

Hahtax 

.-,'5  1  .Inly 

1952 

106.00 

109.00 

114.00 

105. MO 

Hull  . . 

1  Vxiy 

19.52 

106.00 

109. (Ml 

1 1 1.00 

98.00 

Levis  ...  . . 

1  Mar, 

1951 

f  0.5.00 

198.99 

115.00 

10.5.00 

Moncton  ..  . 

a--;,  2  July 

19.5  4 

107.00 

110.00 

1 01.00 

92.00 

.Montreal  . . 

3>4'7,  1  Nov. 

1975 

93.00 

9(i.(M» 

110.50 

101.00 

Ottawa  . 

4'2'b  1  July 

1919 

101.00 

101. (d 

105. 5(1 

101.00 

Quebec  . 

4'.'/o  1  Oct. 

19.50 

ini..-,)) 

lOl.fM) 

97..50 

80.50 

St.  Ronifai-e  .... 

.  3, 

34,  .(■  ;,  .31  Hrc. 

1977 

87.00 

130.00 

Ilf,  00 

St.  John  . 

4'.,'i  15  A|)iil 

1971 

I2L(H) 

i2(>.no 

109.00 

101.00 

Three  Hivera . 

4 1  Nov. 

19.'.0 

iot.no 

101.00 

1L1.00 

110.00 

Vaucoiivpi-  . 

1  June 

1969 

1*21.00 

126.00 

106.00 

lot.oo 

\V<stmount  . 

4 '7  1  May 

1951 

102.((0 

10, 5.(0) 

99.00 

83.50 

Windsor  . 

.3'.,r5  31  Hpc. 

1975 

96.66 

91.06 

1*35.00 

116.00 

WliinlnpK  . 

4'.."o  1  April 

1951 

122.(10 

126.06 

X— 

Payable  Canada  and  New  York,  r- 

—Payable  Canada,  New  York 

and  Londun. 

..70 

'.on 

tv>m.  1  ton 

_  i.Ti.nn 

.  .30  00 

19.00 


1  00 
8..-.0 


n.s.no  I 

50.(10 
4.75  0.00 

20.7.-> 

2,7.00 

8.')  no  90.00 


,  Toronto  Ceneral  Insurance 

j  Waterloo  Mfn.,  Com . 

Western  .Assuiance,  Com.  . 

!  Western  Assurance.  Pref.  . 

:  Western  (iraiii.  Com . 

i  Western  (iralii,  Pref.  . 

Western  drain,  Ronds  . 

I  Western  l  ife  . 

;  Western  Stockyards  . 

;  Western  Stockyards.  Pref.  . 

;  Victoria  Trust  . 

I  Aoi'k  Trading  . 


62.  (Ml 

6G.)»0 

1  ix)rd  Nelson  Hotel,  4’s,  1967 

78. (M> 

40.60 

Melroi)olltan  Bldg.,  4’o’s 

98.06 

.75 

1..50 

Ontario  Bldg.,  3's,  1943 

66.06 

CLOO 

2L06 

23.99 

Professional  Offices,  7'h  . 

90.06 

76.00 

78..50 

Bnmsdi'ii  Park  .\t>l.,  o’s. 

Yii 

(>8.06 

13.00 

St.  t  ilth.  Stan.  Beal..  4’s, 

*(i7 

98.00 

ini.oo 

12  00 

1,5.90 

t  nlle<|  Hotel  Notes  .  . .  , . 

28.00 

:r2.(Mi 

22.06 

2)i.9)l 

Wiiulsor  (ioiirt  Apts..  .3’s, 

'*:.r, 

87.00 

93.5)1 

136. 0(» 

1  19.90 

York  Ad'daide  (iarage. 

11.50  12.50 


1 15.00 
105.00 
5.00 
12.50 
11. .50 
o.Ot) 

3.00 

.38.00 

40.00 

.1.50 


6.00 


10.00 

42.00 

45.00 

.5.50 


REALTY  BONDS 

(FurnUhed  by  A.  J.  Pmttison,  Jr.  &  Co.) 

Bid  Aitki'd 


Acadia  Apt.,  4’s.  1939  .  08.25  100.73 

Adelaide  Peter.  C'/s.  PJTS  .  7«.(H) 

Adelaide  Sheppard,  7’s.  1948  72.00 
Ancroll  Place,  4’s,  1930  .  .  80.00  91.00 

.Xnnnndale  Court  Apts.,  64'»  72.00 

Balfour  Bldg.,  3's,  1948  70.00  73.00 

Bay  Adel.  (Var.,  Isl  Mtge,  *47  72.00 
ilay  Cumberland.  34’^**  1^’>8  71.00 
Bloor  St.  FiPorge  Apt.,  4*s,  *67  90.00  100. Oo 

Fardy  Corp.  Deb . 

Flarendnii  .\pts.,  7*s,  1910  .38.00 

500  00  52.1.00  !  (Jai  endon  Props.,  7*s,  1917  .Vt.OO 

3.7,1  4.00  i  Consolidated  Apts.,  O's,  1943  37.00 

21.00  23.00  [  Deer  Park  Apts.,  4’s,  1939  83.00 

100.00  !  Kllis  Park  Apts.,  4F/s.  1900  89.00 

98.00  Fieneral  Theatre,  44*s.  1933  97.23 


Ins.  IC.xchange,  5*s 
Loinburd  Beulty,  2*'s 


90. 00 
.38.00 


Jsl  y>)rlgage,  7’s,  1913 

CORPORATION 

C'tilily— 


BONDS 


»  1004 
1900  1  09  4 
.  ..  901.J 

.  100‘., 
97  F. 
,  ..  109* “ 


60.00  I 


10  4  10  4  11 


15 


$8  00 
$2  00 
Int. 


101  101 
174  18 

605 

1024  102‘v 
114  11  *3 
42  41 


40  *4 


IS'i  16*i  15  4  $1  00 

•  60 
$4  25  I 


•60S 

102*2 

16*2 


19^4' 

100 

107*4 


10 

194  19 


-  H 


9*4 


Oo. 

....  Sh«a’i  Brew 
$1  50  '  Sherwin  Williams 


$2  00 
$3  00 


lOJ 

1074 

33 


j  27 


Do.,  pref  . 

24’; 

24-(, 

6  .  . 

Dom.  Foundries . 

26 

26^ 

26’ J 

-r  'a 

445  . 

Dom.  Glass  (new)  .... 

34  4 

34  4 

59 

Do.,  pref.  (new) . 

33 

35 

-f  1 

60 

Dom.  Magnesium  .... 

8.4 

9 

-t-  J  2 

225 

Dom.  Malting  . 

24 

23  4'  . 

Do.,  pref  . 

100 

101)  10  J  4 

Dom.  Scottish 

S' i 

S 

0  .  . 

Do.,  pref . 

41  *2 

44  'i 

6.5  . . 

Dom.  Steel  fls  Coal  “3” 

16'2 

I7>4 

16  *v 

H 

6071  .. 

Dom.  Stores  . 

25 

25 '4 

25 

—  *; 

no  .. 

Dom.  Tar  .  . 

26 

27 

26  '4 

200  .. 

Do.,  pref  . 

22  *; 

22 '4 

22 

-  1* 

290  . . 

Do..  V.T . 

26 'j 

25  4 

-  4 

150 

Dom.  Textile  . 

12H 

124 

124 

1693 

.70 
60 
Int. 
$5  00  ' 
$1  20 ; 
Int.  I 
50 
$1  75 
$1  40 
$1  00 
$1  40 


Do.,  pref  .  165 

Dom.  Woollens  ...  16 

Donnacona  Pref.  .  102  * 

Donnell  8s  Mudge  .  12 

Do.,  pref .  16  * 

Donohue  Bros .  19 

Drycicn  Paper  .  27* 

East  Kootenay  Power  .  1  5 

Eastern  Steel  (new) .  8 

Easy  Washing  Machine.  18 

Eddy  Paper .  18? 

Electrolux  Corp 


15*^  — 


19*4 


1  50 
10  4 


Emoirc  Brass  . 

20'.. 

Enamel  &  Heat.  Proi 

16*2 

16 

English  Electric  “A” 

18 'll 

Do..  "B"  . 

4 

Equitable  Life  .  . 

11 

114 

F^stibrooks  Pref. 

23 

Famous  Players  (new) 

16*i 

K)’s 

15’2 

Fannv  Farmei  Sliopt  . 

40 

41 

Federal  Grain 

44 

Do.,  pref.  .  . 

94 

Fibre  Prod  . 

I0*j 

11  ’i 

Do.,  pref  . 

8 '2 

84 

Fittings  Ltd  . 

9 

Do.  “A”  . 

12 

Fleet  Aircraft  . 

2’j 

IH 

7'<, 

Fie  iry  Bissell . 

7 

Do.,  pref  . 

Ford  (ilass  “A"  . 

16*2 

23*; 

24  4 

234 

Do.,  Class  “B” . 

17 'i 

Fo  mdation  Co.  of  Can. 

23  H 

Gair  Ltd  pref  ...... 

90  ’  > 

91 

Cotineau  Power  . 

19*; 

lO', 

io*; 

D.,  pref.  5' . 

105 

105 

104  *; 

Do.,  pref.  5  ’  . . 

109 ’.i 

Cci.  Bakeries . 

24 

2' 2 

194 


15*4 
19  4 


3*4 


$1  00 
$5  00 

Int. 
50 
$1  50 
$1  00 
$1  00 
$1  00 
60 
$7.00 
89 
$4  59 
$1  00 
89 

$1  00 


$1.00 
$1  00 
Int. 
Int. 


Int. 
Si  09 
$1  50 


Do.,  pref. 

Sicks’  Brc  weries  (new)  .  1 5  5 

Do..  V.T.  (new)  ...  15' 

Silknit  (new) . 15 

Do.,  pref.  (new) .  3$ 

Silverwood  Dairy .  9* 

Do  . ’  B” .  9\ 

Silverwqod  W.  D.  prtf  .  99* 

Simon  &  9ons .  25 


25  4 


154 


12*4 


22  23 


Cen.  Products 
Do.,  pref. 

Gen.  Steel  Wares 
Do.,  pref 
Goodyear  Tire 


102*4  195 
115  11.1 


Do.,  pref.  (new)  ... 

51 

52-*  . 

Gord.  M’Kay  “A”  .  . 

10*4 

10 

Do..  -B"  . 

224 

Crafton  ’A"  . 

19*  » 

iy'4 

G.  L.  Paner  . 

18'. 

I8'2 

Do.,  pret . 

42 

42'. 

Ct.  West  Coal  . 

15*4 

15*2 

Gt.  Writ  Frit 

12*  • 

Do.,  pref 

74 

Great  West  Saddlery 

13 

Greening  Wire 

5 

Gyoium 

iss 

16 

Hahn  Brass 

9 

Do.  pref.  .... 

18  *  g 

Kam.  Bridge  ... 

9 

8  "s 

Hamilton  Cottons 

15 

Harding  Carpets 

11  '  • 

1  *•; 

Kendershot  Paper 

13  4 

Do.,  pref 

90 

9.5 

Hinde  &  Dauch  Paper 

20*2 

23 

Kolt-Renfrew  . 

45 

Do.,  pref 

100 

Howard  Smith 

32 

3.3 

Do.,  pref 

48 '  j 

48  *  I 

Hunts  Fane*.  '.V  (new) 

8*4 

8 

Do.,  "U"  (new) 

ID 

im.ienai 

lu  *  9 

Do.  ’ 

1  4U 

1  xS 

)3 

li  k 

Do.,  pief 

7 

Do.,  uret.  4  * . 

25  *♦ 

25  ‘4 

linoei  ial  VMinitti  ■  .  .  . 

15*^ 

Do.,  pief 

.n 

In  L  Acceptance  “A 

42  >  i 

45 

Do.,  pref  •  • 

100*  . 

Do.,  pref.  (new) 

86 

6*4 


11 

7*1' 

9 

8 

Int. 

8 

7' 2 

12 

60 

3*; 

2’s 

7 

16 ‘i 

i4 

Int. 

27 

21 

Int. 

27*i 

Int. 

25 

2U>g 

$1  40 

94 

$4  00 

20 

18*4 

51  20 

110 

101 

00 

UO  ‘4 

$5  50  ' 

4 

3 

17 

lilt. 

100*11 

$5  00 

16*4 

14 

80 

106*  . 

101 

$5  00 : 

116 

101 

$4  00  ! 

53 

49 

$2  00  1 

1 1 

10  2 

,50  1 

23 

22*4 

50 

20 

$1  00  1 

20*4 

l5*-« 

Int. 

45 

4i)'2 

$2  5x1  ; 

15  »♦ 

11  *; 

$1  00  1 

•I2‘i 

6  *> 

17^ 

^50 

1.3 

9 ’*2 

5 

4*4 

20  1 

17 

13 

$1  00 

0 

Int. 

19 ’i 

$1  00 

9^ 

6*8 

Int. 

16 

9) 

12’2 

10*4 

Int 

I4'i 

51  00 

90 

07 

$5  00 

20*3 

18 

$1  00 

•45 

100 

$7  00 

35 

23*4 

$1  00 

48  *4 

44  *4 

$2  00 

I>o..  pref 

Simpson  “A” .  28  *2 

Do.,  *‘3” .  24 

Do.,  prff  . 101 

Sojtham  Co .  19 

Southern  Can.  Power.  .  .  18  4 

Standard  Chemical  ...  64 

\  Do.,  pref .  90 

Standard  Paving .  6*4 

Do.,  pref  .  20 

Stanley  Brock  “A” .  9*4 

Do  .  “B” .  5  4 

Stedman  Bros .  14*4 

Steel  of  Canada .  7b 

Do.,  pref  .  79*  2 

Sterling  Coal .  19 

Tamblyn  Ltd  .  28 

Do.,  pref .  47*2 

Theatre  Prop. .  5 

::::::  ili 

Tookes  Bros,  (new) .  7 

Toronto  Elevators .  U  4 

Traders'  Fin.  “A” ......  45*4 

Do..  “3" .  46 

Do.,  pref  92  *  i 

Tucketts  Tobacco,  pref. .  161  *  2 

Twin  City  .  6*2 

Do.,  pref .  12** 

Unio.i  Gas  Co .  7  4 

United  Corp  *‘A"  .....  29  *  2 

Do..  “3” .  22*2 

United  Steel  .  7 

Vi«u  Ltd .  21 

Do.,  pref  ...  . lOl 

Virginia  Dare .  24 

Wabasso  Cottons .  93 

Walker  (Hiram)  O.  6s  W.  26  *  2 

Watero"8  Ltd .  13 

po..  “A” .  13 

Western  Grocer .  .  22 

Do..  "A” .  32 

Do.,  pref  .  29 

West  iCootenay,  pref.  ...  173 

Westccl  Prod  .  33 

Weston’s  ....  25 

Do.,  pref.  (new)  .  .  .  100  1 

Wilsil  Ltki  18 

Winnipeg  Electric  *'A”  .  26*2 

Do.,  pref  .  .  U8 

Wood.  Alex.  &  J..  pref  118 

Woods  Mfg.  Co.,  com  40 

Wot)l  Comoing  20 

YorK  Knitting  '  A'*  6*4 

Do  .  “ii”  3  4 

Zeller  8  -4 

Zellers’ Ltd..  6‘ ,  pret  27*4 

Do.,  5* ,  pref  •  •  27 

BANKS 

Canadienne  Nat  20 

Commerce  •  •  21 

Dominion .  2.> 

Imperial  25*4 

Montreal  26*2 

Nova  ocotia  .  36 

Royal  24 

Toronto  .  34  *  •.* 

LOANS  and  TRUSTS 
Can.  Permanent  18.5  1 


Chartered  Trust 
Cro^n  Trust 
Econ.  Invest 
Huron  &  Erie 
Do..  20  p.c.  paid 

Nat.  Trust . 

Ont.  Loan 
Toronto  Gtn.  Trust 
Toronto  Mortgage 


174 


8H 


74 


144 


19*4 


85 

97'. 

94  >  4 

200 

8  '4 

4  '<4 

320 

21 'i 

9 

9'i  9 '•2 

5^6 

6  V,'  5 ' 4 

100 

15 

13 'a 

602 

80 

67 

79 

82'j 

72 

10 

10 

25 

28  'i 

25 '.j 

49 

49  51 

19  4  21 


1114  124  114 

49 

46 


Belgium  Glove .  9  4  10  9  4 

Do.,  pref  .17  17 

Bright  fls  Co  .  T.  O  .2.3 

B.  C.  Pulp  fls  Paper  .110  115 

Do.,  pref  . 184 

Brown  Co  .  44  4*4'  4  4 

Do.,  pref  ..  109  110  109 

Butterfly  Hosiery .  13 

Can.  fls  Oom.  Sugar  19  19*4  19*^ 

Can.  Flooring  “B”.  ..13 

Canada  Malting.  ......  47  48 

Can.  Starch  ...  6  . , 

Do.,  pref  .  120  100 

Can.  Vinegars .  13  14 

Can.  Fairbanks  com  .  .  .  35 

.  Can.  Gen.  Investment  17  17 

gj  j  Can.  Industries  (new)  22  23  22 

76  1  Do.,  pref . 170 

Can.  Ingertoll  .  .74  74 

Can.  Int.  Invest.  Trust.  4 

Do.,  pref  .  .  105  f  2 

Can.  Light . $7  *-2  .. 

Canadian  Marconi  2  4  24  •• 

Can.  P.  fls  P.  Invest .  2  •*  .  . 

Do.,  pref  .  13 

Can.  Silks  Prod .  23 

Can.  Vickers  .  . .  38 

Do.,  pref .  169  155*4 

C.  W.  Lumber  .  4  4  4  4  4 

Can.  Westinghouse  .  .  . ,  49  50  49 

Cassidy’s  Ltd  .  12 

Do.,  pref . 130 

Catelli  Food  Prod .  29*2  29  *  2 

Do.,  pref .  1 .4 

Celtic  Knitting  .  6 

Cinzano  com  .  1  75 

Do.,  pref  .  . .  4*2 

Claude  Neon  .  35  35 

Do.  pref  .  52 

Com.  Alcohol  .  6*#  6’? 

Do.,  pref  . 8  ’  <2  8  *4 

Con.  Div.  Sec .  45  60 

Do.,  pref  .  16 

Con.  Lithograph  ...  2$ 

Consol.  Paper  Corp  ...  194  20*2  17 '4 

Cons.  Textile  Mill*  ....  23  *  2  24 

Do.,  pref  .  18 

Corrugated  Paper  com  .  ,  19 

$1 .00  i  Corr.  Paper  Box.  pref  .  .  104 

Crain  Ltd .  8  ^4  8  7  *4 

Cub  Aircraft  45  45 

David  fls  Frere  “A”  ...  32  32 

Do..  “B” .  10  8 

De  Havilland .  2.3 

Disher  Steel .  4  5 

Int.  I  Do.,  pref  .  . .  23  25’,*  24  •  s 

Int.  i  Dom.  Engineering  .  42  40 

$4  50  Dom.  Oilcloth .  .  .....  38*4  38 

$7  00  !  Dorn.  Square 


4900 


$7  00  ' 

$<1  35  I 


$1  00  i 


JI  6J  I 
S7  00 
Int.  I 


Jt  35 
$1.20 
$2  00 
.55 
80 
$7  00 
Int. 
Int. 
Int. 
$2  00 
Int. 
Int. 
$5.00 
$1.20 
$5  00 
$1  59 
}l  50 
$4  50 
$1  00 
$1.20 


$3  00  I 
$3  00 


$2  00 


9*4 


13.4  14*2  II' 


$7  00 


$2  00 
Int. 
Int. 

.60 

$1  00 


27  27  *if  28 


17*4' 


$7  00 

Int. 


$1 .00 
$1  60 
$1  00 

$1  00 
$1  00 
$5  00 


1)0 
DU*  J 


100  Fj 

1001, 

IM) '  2 
100 


IU’2 


DS  *  2 
101*5 


101 

100% 

100>4 

100 


1  02 » 
DD » 2 


3S 


101 ’v 

1004 


.Acadia  Apt.,  4,  19.'>*  .... 

.\('u<liu  AtiaiitU'.  xl*(.  1D6 
.\ssoc.  Tel.  &  'J'el., 

.AvaUiii.  3'-.,  1D60  ... 

iLrll  'JVI..  :i4.  1D73  ... 

Bell  Telepluuie,  3.  1D77 
Br*ll  'relepluuie,  11)60 
B  F.  Kleetric,  :U»,  1D67 

B.F.  Kleelrie.  :(•*,.  IDC.S  _  D7  - 

(  anadii  Lleciric,  34,  1007  DO 
?'MuI  I  ‘hiiiadiMii  Felam  so,  3.  1!H,2  .  '.Mi 
Doiijiniori  S'quarc,  4,  IDj'3  ..  loi 
I'ast  Kootenay  Pwr.,  ,3*i,  1D07  04 
l  eileral  (train,  4,  1061  ..  OH 

Foreign  Power  .Sec..  6.  1010  . 

(iatincau  Power,  3*4,  1070  08*^  loo‘j 

(ireat  I.akcs  Pwr..  3*4,  10C7  0.'»  0.8 

Int.  Hvflro  Elect.,  0,  ID  It  (iH  70 

l.ovNcr  St  Law.  Pr.,  3-h»  J06.">  07*^  1004 

Maritime  Electric,  4’  *,  lO.’iO  l(d 
Nat.  J..  St  P.  4*i,  1!M»I  ..  1001;  .  . 

Mont.  Island  Power.  54,  10C7 
I  Mont,  'iramuays.  3,  I0,").'i 
Mont.  'I’ramwavs.  *J.J\  103." 
i  Nfld.  1^  H.  Sl  3*4.  1000  . 

j  Nfld.  L.  If.  &  P.,  5,  V.m  ... 

I  Power  Fori).  3*2,  Phi7  .... 

«)tluwa  power.  4  I0."7  .,,, 

(Jiiebee  Power.  .'Fs.  1002 
Shawinigan.  1070 

Shaw inigai),  ,3,  1071  . . 

Shawinigaii.  1001 
S*l.  .Maurice  Power.  3*/,,  1070 
I'nited  See.,  .3.  10.^2  ..  ... 

Winnipeg  Elect..  3%,  1071 

Industries-* 

.\bilibi,  3*/..  1907  .  00%  OS" 

Bownter.s  Nfld.,  .'Pm.  lOf.H  06  OK* 

Brand  r  um  Henderson,  I.  1001  08  100* 

BC.  Forest  I’rrxl..  4.  l')00  ..  03*.'^  !»0 

B.C.  Pulp  St  i»aper  3*.^,  1007  O.'Pi  08 
Brompton  P.  &  P..  'Pm.  1000 
Burns  A  Co..  PMi.'t  ... 

Bir)wii  A  Co.,  ."1,  IfC.O 
(hin.  Brewerfe.s,  3‘m,  1067 

(Vinadiun  Oil.  .'P4,  1!)62  .. 

Fan.  P  \  P..  tnv..  .•>,  1058  . 

Cons.  Paper  3*1*.  19f»7 

Dominion  (.nal.  4*2*  P*'- 
Drydeii  Paper,  4.  1061 

E.  H.  Eddv.  4,  1066. 

K.  B.  Eldy.  3’m.  1006 
Foreign  P  P  5>e..  6.  1040  .. 
lake  S»  lohn  P  (»  P  :o01  1(»J*^ 

Mc( V>lI-Frontenac  Oil.  3,  1071  04 

Mas«ey-Harr  is,  3,  lf)00  ...  Ot 

Maple  Leaf.  1063  ..  0!» 

S.  Steel  Sc  Foal,  .'Pm.  lOO.d 
Penman’s  Ltd..  .‘P.i,  I!)00  . 

Price  Bro^.,  3*/,.  1000 

Uoll.nnd  Paper,  4*5.  100") 

Simnsori’s  l.trl..  3*<..  1000  .. 

Steel  of  (Canada,  2'’,.  1067 
I’niled  Amusement.  4.  lOO.')  100 
Western  Orains,  lOCiO  ..  7.'t 


1t)3 

102^ 


00 'o 

00  *M 

10(M". 

101  Vi 


io:p4 
00 'i 


285 

300 

100 

100 


$1  00  I 
Int.  ! 
Int.  , 


Int.  i  Donnacona  Paper 


21  2  22*8  24 


j  East  Kootenay,  pref 
I  Esmond  Mills 
Fairchild  Aircraft 
For.  Pow.  Sec  ... 

Do.,  pref  . 

Fraser  Coy’s  .  . 
Freiman  Ltd  . . 

Do..  Ltd 

Horner  “A".  F.W  . 
Hotel  De  La  Salle 
I  Hubbard  Felt.  .  . 

Do..  “A”  . 

!  Humberstonc  Shoe  . 
$2  00  ■  Hydro-Electric  Sec. 

‘1  Intercity  Baking.  .  . 

Int.  Paints  . 

Do.,  pref 
Inv.  Foundation 


$2  SJ  I 
Int- 
$1  59  ! 
$1  00 : 

50  i 
$I  00  I 
$5  00  I 
$1  25  I 
$4  00 
$1  50 
Int. 


$l  40  I 
S7.00  , 
$1  00; 
$1  00  I 


27 

18*; 
1  00 


90% 


3*1 


27’^ 


4.S.5 

100 

too 


1400 

340 

2601 


100*2 

97*2 

$4 

50 

Do.,  pref  . 

52 

21 

$1 

00 

Journal  Pub.  Co . 

13*; 

27  ‘4 

20 '4 

Int. 

Lambert  AU  ... 

9*2 

99 

96 

$5 

00 

Langlev  Ltd  .  pref  ... 

120 

118 

$7 

00 

I»wnev’s  Irtd  .  . 

16*4 

18 

54 

S2 

00 

Mac'.airn  P.  6.  P 

42 

43 

24 

$t 

00 

Mai  itime  Tel.  fc  Tel  . 

19'* 

19 

8  ‘4 

7 

40 

Do.,  pi  cl 

19'. 

19 

5 '4 

2 

Meiciiert 

5 

5 

44*4 

SI 

50 

Do.,  pief 

12*. 

29 

JI 

50 

Mercurv  Mills 

20 

19 

28 

$1 

25 

Minn,  fls  Ont.  Papci 

24  % 

25 

Montrral  Island  Powrr 

25 

21  ''4 

20 '4 

SO 

Mt  Roval  Rice  Mills 

9  ai 

9 

23 

21’. 

80 

Nova  Scotia  Light 

I9*« 

'20 

4775 

20.5 

262 


24% 


200 

205 

145 

118  118 
43  38 

11 5 116 
23  21  > 


34*4 


112*4 


Record  of  the  Curb  Markets 


$1  00  ;  Do.,  pref  119’ 

$1  00  i  Nuclear  Enterprises  12' 

.80|PatonMfg  20 

Do.,  pref  32 

Paul  Service  Stores  15  * 

Power  Corp..  pref  109* 

1  Do..  2nd  pref.  55 

$8  00  Qiie.  P.  2k  Paper,  pref  15 

$8  00  1  Quebec  Telephone  .  11  * 

Rand  Stores  •  .  .  •  7 

Reitman's  pref .  17 

Reliance  Grain  .  25 

Sangamo  ...  10  ’ 

Sarnia  Bridge  (new)  14 

So.  Can.  Power,  pref  .110 

Southmount  .  A 

Standard  Clay .  15  5 

St'ind.  Radio  .  5  * 

Stovvell  Screw  “A”  ...  19' 

Do..  ”P  ’  .  ..  5 

S^i:»t.te9l  Hrle 


$1  20 
$1  00 
$1.20 


$5  00 
$5  00 
Int. 
$5  00 
$1  00 
$1  00 
$5  00 
$7  00 
$5  00 


I,  h  i  ^ . 


—  \\  kcu  Ji. 

Fuv  Hluh  F«>w 


bid  Aag 


tiigh  1.0W 


,jri  tnt 
I)  V 
Bate 


4.1 


Ingersoll  ^4pchine 

Inglts  .lohn 

Tnt.  Bronae  Powders 


;  Acme  d».>ve  (nc..) 

Andian  Kat’i 
'  Anglo  Nfld 
Ativs  Steels 
Bp(’*  TSt  “ 

BeHing  Cortieefli 
Do.  pref  . . 


Lk.  .  tiicf 


I Jii  cwd  T'dsflie* » 
Ui'iteci  K-'el  *‘A” 


VI  u.>  Sec. 

Western  Grain 
$6  00  '"ilsnn.  .1  r* 

$7  00  ^Windsor  Kotal..« 


4.3  '  •) 

.3.3  ’  2 

$3  00 

.39  *2 

33 

$1  60 

42*; 

37 

$2  00 

23  '  . 

20 

$1  00 

25 

JO 

28 

>7 

Int. 

19 

\9  H 

$1  00 

2  ’« 

75 

Int. 

25 

40 

40 

4*2 

b 

6 

62 

42  '-i 

$3  00 

14 

-18 

50 

90 

95 

94 

92 

$4  50 

8 

9 

9 

30 

30 

.35 

15 

Int. 

5 

6 

5 

Int. 

22 

24*; 

$1  50 

22*;, 

22 

Int. 

3*; 

3'i 

4 

2’i 

Int. 

70 

78 

75 

$3  00 

11 

12 

14  •; 

8H 

26  *; 

27*2 

28 

27  *2 

Ini. 

8 

8  ’  i 

8 

Int. 

52 

53 

52'i 

$3  00 

L3*; 

15’i 

16 

15 

80 

9'2 

10 

10-2 

9 

61 

55 

S3  00 

18 

12  '  2 

$I  00 

44 

40 

$2  00 

20 

80 

20  ’  I 

.70 

Si 

12*4 

13*; 

13  '  > 

12'; 

60 

26*2 

17  '2 

$1  00 

28 

20 

Int. 

90 

25 

10*4 

9*s 

■  50 

19*,; 

SI  00 

1)0*2 

110*2 

$6  00 

14  *t 

11  J 

Int 

19 

20 

80 

26' 3 

.12 

$1  40 

15 

I6I2 

17*2 

17 

111 

$6  on 

58 

55 

$3  00 

25 

l.S 

11 

12 

12 

4J 

7*.; 

4*4 

Int. 

17 

17 '2 

18 

17^ 

$1  00 

25 

35 

28 

24 

int. 

10 

11 

9*4 

50 

14 

80  1 

115 

$6  00 

42 

36 

13»i 

13 »; 

5'2 

4 

40  • 

23 

$1  50  ' 

19 

20 

5 

1 

4: 

2,2  UU 

'U- 

‘  V  * . 

1'  ;> 

'ii  uO 

1 1  uO 

■ii 

uO  . 

U  *4 

I'* 

tnc 

49 

H  , 

$3  Ou  i 

16*4 

1 3 

1 

21  *2 

19  . 

9D 

1  7.5 

1  DO 

U'i 

12's 

17'? 

UNLISTED  MINES 

Supplied  hr  G.  E.  LESLIE  &  CO. 


.Mx'iiakis 
Aniul.  Kirk. 
.\iinainu<(U(: 
Baker  i.ake 
Batchelor  L 
Bright  It.L. 
Bar  Lai) 

Br.  .Me  Dade 
Fa  rricoiia 
Fircle  VrI. 
Flareinont 
(>>ns.  (diib. 
Font.  (d)p. 

I  >)lnmbiere 
Foiirtinont 
(  uyunl  n. 

De  Santis 
Donrand 
Doi'baska 
Diiinico 
Diinfoi  (I 
Diipai  (piet 
( ia\  iiiont 
(itencona 
(ioldpac 
(iord.  Lebtd 
(iraiilediic 
(iieenlee 
llarpn  s 
IluKh  Pam 
InsfO 
K  atnt.'u* 
Kcnbay 
L.  lApanse 
I ..  (ienes a 
l.a  Salle 
l.asidon 
Lassie  B.(  . 


:t  3*m 


T..  IU)ck  off  1." 
Major 

Martin  Bird  4 
5iarl)enor 
Mctsiaig 
N.  Mainrtic  lU 
N.  Aiigerila  10 
N.  Malartic  3 
Newport  3 
Norbean  (>0 
Norcoiirt  *3 
Ohu'ska  L.  8 
()i)alski  .'1 

Dbalski  t01.’>  8 
D.  Nickel  o.  I* 
Op.  Fopper  10 
Pan.  (hinadian 
Pardnors  7 
Pascalis  0 

1‘ayiie  6 

Payore  Fon.s.  of 
Man. 


Pi 

Pi  esdor 

Oiie.jo 

Baiovi'lc 

Band  y*i\. 

Baiidoiia 

Benfoit 

Scott  Chib. 

Souths  lie 

Sovereign 

Starlight 

I  r.  Diiver. 

I  ridenl 
r  \sbestos 

V.  Diifjiult 

Wendell 
N  oung  Davf 


TRAIL  SMELTER  RECEIPTS 

Vancouver  —  Zinc  concentrate.s 
from  Peru  reached  Trail  smelter 
during  the  week  ended  July  17.  The 
weekly  report  shows  receipt  of  382 
tons  for  treatment  from  the  Amer¬ 
ican  Metal  Co.  at  Callao,  Peru.  Zinc 


all'll  ;!:>:!  lon.-^ 
of  jNoilhporl, 

J  U.^(  tJiii  of  Zi 


( loiilficids, 

\Va.sloii“to!i, 


The  I'inani'tal  Time,  *»  liuhli.heit  ut  2  1 
\ii(re  Hame  S(.  West.  Miintrcnl.  bv  The 
MM’itreni  Kinenri.vl  Timee  Piihii.hina 
fiimoanv.  I.irnited,  Montreal.  Secretary. 
A.  E.  Thomas. 
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tH  COMING  BACK 


Heard  in  the  I  MARKET  COLD  TO 
BOARD  ROOM  LATEST  RISE  IN 

NEWSPRINT  PRICE 


TRADING  on  the  bond  market 
continued  definitely  quiet  during 
l  ast  week.  Price  changes  were  few 


Lirile  Change  Shown  I 
T.  S.  E.  Short  Position  I 

Semi-monthly  short  position  re-  j 
port  of  the  Toronto  Stock  Exchange  [ 
as  of  July  15  shows  the  aggregate 
short  positions,  el.minating  odd  lota, 
on  the  books  of  member  firms  at 
529,0.12  shares  of  131  issues  com- 


RAILWAYS  MAKE 
FORMAL  DEMAND 
RATE  INCREASE 

Temporary  Increase  of  15  p.c. 


.  lasLweuK.  r  Iiic  iii.iiiKca  vvc.cii-w  r  a, .  *  fn  m  a.  inn '  snareS  Ot  IJl  issues  com-  rp-  „  Innrnaen  nf  1  n  < 

Ho  CO  very  I-rom  Previous  and  were,  where  shown,  of  a  correc-  Increase  ^  $4  A  Ton  To  $100  ^  512,960  shares  of  132  ‘^Of^et  Waa^ 

V.'ccRs  Creak  Slow  Proreis  tne  nature.  (N.l.)  Finds  Little  Reflection  issues  on  June  30.  I  increase 


—  3Ieta!s  Showed  Strengtli 


Middle-term  Dominions  continued 
in  good  demand.  Quotations  in  this 


On  ExelianRC 


Largest  changes  in  individual 
stocks  were:  Amalgamated  Larder 


8TFLCO  JIOVED  I’P  .  group  were  firm  and  offerings  were  HIGHER  COSTS  PLANNED  .  4.000  shares  up  4,000;  Conwest  3,900 

j  light.  Balance  of  the  list  was  dull  -  i  f, hares  up  3,800;  Detta  down  4,000; 

Ftock  markets,  during  the  5-day  steady.  Newsprint  will  sell  at  the  $100  a  Eldona  90,900  shares  down  3,000; 

,  . ,  ,  .  T-.. ...  J...  trin  the  first  timo  in  nhniit  Lake  Fortuiic  4.500  sharcs  UP  4,500; 


Asked  In  Brief  To  Ottawa 
NEED  LARGER  BOOST 


Ottawa  —  Canadian  railways;  ^  „ivi.i..,.,i  „r  sh.-.r,. 


DIVIDENDS  DECLARE! 

And  Other  Official  Notices 


;  TheRoyalBankof Canada 

i  DIVIDEND  No.  244 

H.  SIMON  &  SONS  LIMITED  N‘;K,S;,io,SVK'LmW^ 

icfiTff'i''  sliftrc  iiptin  the  ptiKl”Up  Ctipitfil  stock 

niviDhM)  NUiun.  dfclami  for  the 

A  Dlvi.I..,.,!  of  sh,.r..  has,  current  quarter  and  will  be  payable  at 

.lerlaiaal  iiuon  the  .uiistaiKliiiii  .V ;  I  the  Hank  and  its  branches  on  and  after 


tr  idiii"  period  ended  Tuesday  last  ¥  ¥  ¥  ton  mark  for  the  first  time  in  about  Lake  Fortune  4,500  shares  up  4.500;  have  applied  to  the  Board  of  Trans-  h.'eii  .leciaie.j  ni..>n  the  miistaudin^  .v;  I  ine  iwnK  anc  us  alter 

li.ijity,  from  Ihc  year's  low  levels  fac  that  production  of  wool  cloth  uieuts  matte  during  the  pa-st  week  McMarmac  down  5..r>00  sharea:  Osu-  hr  15  per  cent  m  freight  i  ,„i,i  i,|' t...  ""  f' 

reached  as  a  result  of  previous  in  Canada  is  being  generally  well  by  most  of  leading  U.S.  and  Cana-  lake  4,000  shares  up  3,000;  and  Ru-  rates  to  meet  minimum  immediate  ■  ahle  Septeinher  1st.  mis,  to  siuuehoMers  ;  Bu>,  iiria. 

week's  hi e.ak  Trading  dried  up  on  maintained.  The  Primary  Textiles  dian  producers  of  another  $4  a  ton  pununi  25,650  shares  up  4,500,  while  !  requirements  due  to  the  17  cents  i  sj/ pits ; ’!ils()’''a"n^({iiG^^^  By  order  of  the  Board. 

the  reenvprv  movement  and  dav-  I"sLtute  states  that  production  of  increase  in  the  contract  pricc,  effec-  Thurbois  remained  unchanged  at  |  per  hour  wage  boost  granted  this  |  di'hi.'nd  ..f  .im-  per  .si.an;  lias  h.m  ,  JA.MF.S  MUIR 

me  ieco\er\  motemeni  anu  aa\-  w.-^IIen  and  worsted  cloths  in  the  ^  80  600  shares  ,  .  (Icrt.ircd  upon  the  oulsliindint'  No  Par  ■'  „ 

V,.  .I.,-  cv..in=  ..me  little  better  than  !i.. ' " „  ei.L  el,!  tive  August  Ist.  Tliis  briiigs  con-  snares.  month  to  railway  employees,  retro- ,  v.nlur  ('.011101011  stoi  k  of  it.  simon  a  General  Managti 


week's  hi  e.Tk  Trading  dried  up  on  maintained.  The  Primary  Textiles  dian  producers  of  another  $4  a  ton  pununi  25,650  shares  up  4,500,  while  j  requirements  due  to  the  17  cents  1 .Jl,,,  „r  1  By  order  of  the  Board, 

the  i-ecoveVy  motement  and  day-  l^llef  and 'worsted  Ks'm"thJ  increase  in  the  contract  price,  effec-  unchanged  at  j  per  hour  wap  boost  granted  this  ;  .j.vjdend  JA.MES  MUIR 

by-day  gai.is  were  little  better  than  Dominion  du^ng  Jhe  fS-st  fm.r  ^ngnst  1st.  This  brings  eon-  '  ,  _  nuanth  to  railway  emp  pees,  retro-  ,  ,:o„.„,o^  of  ><;,„SD«>N  !  General  Manage. 

iractional.  For  the  week  as  a  whole,  months  of  1918  amounted  to  9.-  tract  price  to  $100  a  ton  in  U.S.  fifirrrpFin  fi  m  O  rp  !  nermanl^nt^^increas!  ^0/^20*  ner^e!nf  ‘ h'l.s.  ii.olusiv.,  j  Montrc.al,  Qiie.,  July  1,1,  1948. 


BETTER  FIRST 
HALF  REPORTED 
POWELL  RIVER 


rtf'!  rinnovic  of  onv  nnto  woro  «;hn\vn  •“>03.000  linear  varcls.  Of  this  total,  aiiti  SOS  a  ton  in  Canada  and  rep-  KMllHlf  MllcVI  !  int  reast  oi  per  cent  suit! 

“''  '  ‘  '  1,994,000  yards  were  worsted  fab-  resents  the  eighth  increase  in  price  1  1  IjlV  f  IIVO  1  j  because  of  this  and  pther  sharply  1st. 

over  a  comparatively  narrow  list  f-ijontiy  more  than  was  pro-  of  newsprint  since  beginning  of  n  i  v  n  nnv\/\i\mni\  i  increased  costs.  It  will  be  recalled ^ 

and,  although  gams  e.xceeded  losses  same  period  of  1917.  1915;  the  seventh  since  January,  U  A  I  1(  D17P||DjllI|  |  thaU  following  granting  17  cents  | 

by  a  moderate  margin,  not  a  tew  production  of  woollen  and  1916.  fl/ILr  llLri/l\  1  Lll/  ! »"  hour  wage  boost,  N.  R.  Crump,  i  It.v 

ret  losses  again  were  shown  as  a  fah-i.’B  i«  4  nf^r  vmit  hclow  .  if.  f  .u  !  vice-president  of  C.P.R.  said  lo  p.c.; 

result  of  the  week's  trading.  jHe“l917  ra‘te  ‘but  eq'lials  the  total  ZvZl  vJas  that  U  caiL  Vi^sS  POWFI  F  R  I VF  R  '  '  M  1 

Ra.se  metal  issues,  reflecting  new  pre-war  consumption  in  Canada  of  from  a  West  Coast  U.S.  mill.  Crown-  1  V  f f  Ijuli  I\1  T  ljl\  '  Exceptions  to  the  proposed  per-  , 

price  rises,  were  strong  Smelters  both  Canadian-made  and  imported  Zellerbaeh  ‘  Corp.‘ of  San  Francisco.'  ,  centage  increase  are  rates  on  coaU  __ 

featuring  with  a  gain  of  JU  points  cloths.  Heretofore  the  lead  in  announcing  „  -  :  on  which  the  increase  is 

lor  the  week.  Nickel  gained  Ih..  s/i  if.  increase  in' newsprint  price  has  been  Reports  Net  of  $2.53  a  Share  asked  on  a  tonnage  basis  —  10  cents 

Aluminium  moved  up  1 and  No-  Outlook  tor  Canada  Cement  Co.  taken  by  International  Paper  or  As  A^l^ainst  $2.28  For  1947  P®*"  interim  and  15  cents  per 

randa  added  a  point.  Also  on  the  jj,  regarded  as  being  highly  favor-  Abitibi  —  usuallv  the  former.  Pprind  i  permanent.  Rates  on  gram  and 

strength  of  a  price  boost.  Steel  of  able.'  In  view  of  expansion  pro-  i^atest  price  boost  was  dictated  between  '  N< 

Canada  gained  2>..  Papers,  re-  „rams  being  undertaken  by  hydro-  bv  the  continued  rise  in  operating  PRODTTrTinX  GAINS  '  f 

fleeting  only  slightly  latest  rise  in  electric  bodies  throughout  Canada  eosts  that  has  taken  place  since  FKUDI  CTIOA  GAINS  affected  by  this  application.  has 

1  ewsprint  price,  were  something  of  jt  is  figured  that  the  production  of  ^ast  increa.se.  amounting  to  $6  a  ton,  on  increased~^hiction  Powell  The  application,  filed  by  the  Rail- 

a  disappomtment  to  the  tollowers  of  the  company  will  be  more  than  ac-  at  the  be<Mnnin'^  of  this  year.  In  tji,."  P'^J’'‘’'‘^Lon,  lowell  „.ay  Association  of  Canada,  used 

this  group.  Bathurst  "A".  Donohue  counted  for  for  some  years  to  come.  This  :4nnefuoT^nternaUonaT  Paper  e'^Ln^lhs  figures'  to’  show  Paya 

Pros,  and  Price  Bros,  all  added  The  building  industry  also  has  a  gales  Co.  in  announcing  the  price  .rain  in  nerearnin"  s  for  Lriotf  a^  how  cos^  of  materials  and  supplies  shan 
while,  on  the  Curb.  Fra.ser  moved  number  of  full  years  ahead  of  it  increase  to  customers  of  Interna-  inn  086  emd valent  to  52  ;  ''’asres  had  gone  up 

i  p3'’4;  Quebec  Pulp  pref.  came  out  and  all  this  account  for  substantial  tional  savs  in  part;  i  f  ^!i,  ^  board  granted  a  21  per  j> 

i:p  2;  Consolidated  *:ainc<l  a  point  demand  for  cement.  Kiriires  pub-  j  \u  „  e  r.fl,..cTAr-*nt  outstanding  stock  of  com-  cent  freight  increase  last  March,  and 

and  Bathurst  "B  "  and  M.  &  O.  lished  bv  the  Dominion  Bureau  of  ,  "  "  5.=  "f. $3,062,106.  submitted  that  the  needs  of  thr 


j  permanent  increase  of  20  per  cent  I  shM  iitvidnid  t.i  tic  ii.'i.\'.'iiiif*  Scjiti-nibcr 
i  because  of  this  and  other  sharply  1st.  1!H«  tn  s'landiold.  is  of  ri-coi-d  nt 
increased  eosts.  It  will  be  recalled  ; ’’y  I'osinrss  on  iiio  2iid 

I  that,  following  granting  of  17  cents  "  '  ’ 

I  an  hour  wage  boost,  N.  R.  Crump,  l  It.v  Order  of  llie  Hoard. 

I  vice-president  of  C.P.R.  said  15  p.c.  j  NOitMW  n  (ii-Nsi  n 

I  rate  increase  would  be  needed.  . '' 


PRODFCTION  GAINS 


rate  increase  would  be  needed.  j  noh.'ian  N. 

Exceptions  to  the  proposed  per- ,  Ncniirrai,  .Inly  22,  Hits, 
centage  increase  are  rates  on  coal  55^=5====^==== 
and  coke  on  which  the  increase  is  — 

asked  on  a  tonnage  basis  —  10  cents  THE  COOKSVILLE 

per  ton  interim  and  15  cents  per '  COMPANY,  LIMITED 
ton  permanent.  Rates  on  grain  and 

grain  product.s  moving  between  '  Notice  is  hereby  given  that  ,i 
points  in  Western  Canada  are  not  dividend  of  Fifteen  Cents  per  share 
affected  by  this  application.  has  been  declared  on  the  Clas.s  “A" 


SIMPSONS,  LI.MTED 

PREFERKED  DIVIDEND  NO.  14 

NOTICE  is  hereby  given  th»»  • 
I  Dividend  of  One  dollar  and  twelve 
j  and  one-haU'  cents  i$1.12'il  per 
I  .share  on  the  oiistanding  paid-up 
Four  and  one-half  per  cent  (lU';,) 
Cumulative  Redeemable  Preferred 
Shares  of  the  Company  has  been 


bodies  mrougnoui  i-anatia  j.^sts  that  ha.s  taken  place  since  _  ‘  ‘  '  _  .  1  ghares  of  this  Comninv  for  tho  declared  payable  September  15, 

™r„‘y’im  l/nSSTl,™”,?.  !,T\r''b4;f.;n“r‘."'''l'El.‘V.'r''  “’.n  Kl?.",  'ra™,rJ„'’'ur‘r';'’p.rrr7o^^  ASc|,ti™'of''c.i'.da!  Q«.rto  amllnK_A,,g„;t  31at  ,0,8 

„'dT„r'iXl,y'X">r".  .b„„k0.de,,.fr..'„rd  ie.li.  JJ,  t.'an.ror  book,  will 


By  Order  of  the  Board. 


Grocers  issues  showed  strength,  pie-  cement  in  Canada  is  continuing  at 
leired  coming  out  up  IL  and  "A  "  high  levels.  For  the  first  five 


stock  adding  IL.  months  of  tins  year  production  rose  [,-suu” 'below’  the’  index  for  com-  taxe.s7‘wa.r only ‘nVo'deratelv  hTghe;  »'aiLvays  also  stated  that  they  pro- 

industrial  Accept.  "A"  moved  up  to  o.i.o5_4  9o  barrels,  c’ompared  uith  generally.  More  pressing  at  $5,561,0.86.  but  tax  provision  was  to  submit  a  plan  to  the  board 

.1  points  on  the  week  on  news  of  a  4..vt...39b  a  >ear  ago  uhilc  ship-  S2,160  000  from  $2  382  500  certain  class  and  corn- 

large-scale  gam  in  first  half  earn-  fixed  under  governmental  controls  Production  figures  show'  output  ■  between  eastern  and 

ings  an  iCalducII  Linen  added  a  like  hLrels  C^^  October.  1916,  the  average  cost  of  newsprint  for  first  half  of  this  '  ^-i^ada  in  the  general 

amount.  Bell  Telephone  gained  2 \  ^he  mkior  P^’"  manufacture  and  year  up  at  120.1 13  tons  from  1 18,81 1  '’“‘t  inquiry  ordered  by  the 

and  Mont'l  Tramways  2>-.:  while  Cement  is  the  major  producer  in  transportation  of  newsprint  has  tons  for  same  period  of  1917-  pulp  C.ovemmcnt  following  the  March 


P™‘Liction  rose  ^ndex  for  com 

cui!  uiodities  generally.  More  pressin 
•4.34.».39b  a  vear  ag-o.  while  ship-  .  ^  tho 


has  advanced  substantially  from  equal  t(i  $2.28  a  share,  for  first  company  wer'e  typical  of  ‘the  neecis 
the  ruinous  levels  which  prevailed  half  of  last  year.  Profit  for  half-  o'ther  association  members, 
for  so  many  years,  nevertheless  the  year  under  review,  after  deprecia-  .  ..  - 

price  index  of  Canadian  newsprint  tion  but  before  provision  for  income '  7,'^  making  the  application  the 

is  still  below  the  index  for  com-  taxes,  was  onlv  moderately  hieher  I'^-iLvays  also  stated  that  they 


July  21st,  1948. 


WM.  TAYLOR. 

Secretary. 


the  March 


C.P.R.  REPORTS 
1st  HALF  DEFICIT 


By  C'  ’cr  of  the  Board. 

FRANK  HAY, 

Secretary. 

Toroiu  .Inly  21,  1918. 


Canada  Iron  Foundries 

Limited 


DIVIDKM)  NOTICE 


Ottawa  Power  added  2.  Building 
Products  spurted  forward 
fains  of  1'-  each  wore  shown  by 
Canadian  Dredge  and  Ottawa  Elec¬ 
tric.  Up  a  full  point  were  Algoma 
Steel,  Crown  <?ork.  Doni.  Glass 
pref..  Fibre  Prods..  Goodyear  prel'., 
Howard  Smith  and  Hiram  Walker 


C.N.R.  EARNINGS 
JUNE  OFF  WIDELY 


transportation  of  newsprint  has  tons  for  same  period  of  1947;  pulp  iuiu^%mi„  uic  ji  i  Noiir.!:  is  hm-hy  -ivun  Hint  a  di- 

advanced  bv  a  greater  amount  than  production  increased  to  24  598  tons  submitted  by  |  vidriid  of  ;{oc  pur  share  on  the  Non- 

h-va  niir  nrirp  fmm  91  9Afl  the  rail  Companies  in  an  attempt  to'  ”  '  rnimilntiM*  Ih  rferenre  Minres,  and  4(k- 

'  J  -66  tons  and  output  of  other  ^oaict  the  board  in  its  inauirv  and  to  JuilO  SllOwin**^  K^I  With  D(?-  '*'>  the  fioninion  Shares  «if 

■•'Realizing  that  under  today's  products  was  up  at  1.751  tons  from  ®  “7  ,  L  y  J.'/ noA  «  ”  4.  ,  <''«"'niiM.v  iii.s  ii-.n  ,l,■.•llll•,■ll  pnv- 

eonditions  you  have  many  difficul-  1.166  tons.  Production  of  other  eliminate  so  far  as  is  reasonably;  fjcit  of  $4,106,939  Reported  M>l<'  Aiou.si  ;!(itli,  ijii.s.  t..  Shi.nhol.ii.i-s 
ti..=  r,f  v/^i'i,-  riivn  this  a'rliiiitnipnt  Drodllots  for  thp  rniTinnn v'a  nvvn  PO.SSlble,  the  romplaints  which  have  For  Month  l.ilh,  l.ll.S. 


ties  ot  vour  own  this  adjustment  products  for  the  company's  own 

has  been  restricted  to  a  nimimum.”  tons  against  freight  rate  struetu«^^ 


iililc  Aiimisl  .-inti,,  I!I|,S.  I..  Shiiriholili.i-' 
1,1  nvciiil  AiikiisI  l.-.lh,  1!II,S. 


pref..  Fibre  Prods..  Goodyear  pref.,  I*  YT  11/3jLi  1  Although  reports  of  a  pending  2,777  tons  last  vear.  iiie.s  m  me  irei„ni.  race  siruciure.  1  Earnings  statement  of  Canadian 

Howard  Smith  and  Hiram  Walker  further  increase  in  price  of  news-  Sales'  totalled  119,469  tons  for  In  view  of  the  urgent  need  for  Railway  Co  for  month  of 

while  gains  of  were  shown  by  -  print  had  been  current  for  some  newsprint  comnared  with  122  269  the  additional  revenue  to  permit  ri  c  ‘  ■  1 

Ashdown  H'dware.  B.A,  Oil  pref.,  Month  Down  60  P.C.  time,  the  action  of  the  stock  market  la.st  year  with  pulp  25.261  tons  efficient  rail  operation  the  appli-  ^“"9.  rejecting  wide  expansion 


li.v  Orilii'  of  ll;i'  Hiiiiril. 


M.  S.  CHOC.SN, 

of  V iiT- Hi  rs.  mill  Si’C.-Ti'fus. 

in  .X'l  iiili  ciil,  .Inly  27111.  lilts. 


Ford  “A",  Nat'l  Breweries  pref. 
Prov'l  Transport.  Quebec  Power 
Sh.awinigan  com.  and  pref.  and  Unit 
ed  Steel. 


Reflects  Floods  And  In¬ 
crease  In  Wasre  Increases 


following  announcement  of  the  rise  again.st  22.257  tons  and  1.716  tons  cants  requests  that  the  board  set  a  v.'orking  expenses  as  compared  with 
in  price  occasioned  some  surprise,  aga-nst  1,457  tons  for  other  pro-  limit  of  five  days  for  the  hearing  of  same  month  last  year  shows  a  def- 


and  disappointment,  along 


icit  of  $1,105,939  for  the  month. 


and  Atlas  Steels 


1'  \v*'ile  7e!'o>s  5  nr  nref  nmp  i-ikic  -i'-'' -  vunik,  i.,8....8  ...  ...it  - -  - •  . .  . . »  tinanciai  need  ror  rne  . 

pv  '  ..p..'"”  ;,  western  Canada.  T'ae  accounts  for  might  have  been  received  with  a  Canadas  present  dollar  shortage.  .  increase  was  calculated. 

.  o  ,.  cni.eci  (-orp.  ts  sold  month  of  June  and  for  the  six  little  more  satisfaction  insofar  as  During  May,  Powell  River  Co.!  ..oi,v,iio,.i„  •• 
eff  IL;  losses  ot  a  fu  1  point  were  ^^.^3  eoncerned.  negotiated  a  one-year  renewal  of  its 


S  the;  ducts  I  the  interim  increase  and  suggests  $j.i05.939  for  the  month.  ;  TID  CT  UAIT  T  A  TM 

D-s  were  In  submitting  figures  H.  S.  Folev,  the  earliest  po.ssible  date  in  Septem-  ^  ,  TlK^I  FlAl.r  filAlil 

e  news,  nresident,  states  that  the  high  level  ber  for  the  arguments  to  be  heard.  compared  with  net  profit  for  1  lllkj  I  liniji  \inil1 

o  slide  in  production  reached  in  the  first  .S‘27,22S,000  a  Year  June  1947  of  $1,768,689.  Gross  CD  ACI7D  I?  A  DILTTMPC 

wo  ac-  half  of  1918  is  expected  to  be  main-  Brief  gave  as  $27.223  000  the  an-  cannings  for  June,  at  $27,516,064,1  hKzlN^K  haKrallvIjV 

extent,  gained  for  the  rest  of  the  year,  nual  increase  in  Canadian  Pacific  !  were  $1,080,950  higher  than  figure 
it  IS  Morking  capital  was  maintained  at  operating  expenses  from  the  17-  'fQr  corresponding  month  of  last  ^  ’ 

or  any  -L  Cf  T  vear  but  wLking  expenses  were  $6  '  Before  Taxes  of  $4,368,411 

s  news  to-s  consider  saiisfa(^torv.  ;  further  pointed  out  that  “the  fmi  year  but  working  expen.ses  were  $6,-  «q  n«|  0.5/; 

t,  most  The  unprecedented  deniand  for  impact  of  the  increased  prices  of  6''^6,578  greater  at  $31, 65*3, 003.  *  ri.  *  rr  .  r  '**ii  inflf 

i.s  had  the  company  s  products,  it  is  pointed  materials  and  supplies  occurring  Statement  points  out  that  the  17  ■Alter  la.VOS  lOr  All  1J47 
le  way  out.  continues  and,  as  a  large  per-  during  1947  was  not  reflected  in  the  cehts  an  hour  wac-e  increase  recent  t.  .■. 

of  this  centage  of  the  tonnage  is  exported  cost  of  railway  operations  during  jy  granted  employees  has  Len  esti-  1“  rasor  Company  Ltd.  and  wholly- 

rise  in  and  paid  for  in  U.S.  funds  this  that  vear.’’  It  was  on  1947  that  the  maLi  as  aWng' $27  200  000  to  the  "wned  .subsidiane.s,  m  interim  state- 
boost  materially  assists  in  alleviating  financial  need  for  the  21  per  cent  “  st  (if  raifwav  ooLations  on  an  an  covering  first  half  of  1948, 

with  a  C.anadas  present  dollar  shortage.  increase  was  calculated  cost  ot  railway  operations  on  an  an  fimw  net  earrings  for  period  before 

.far  as  During  Mav.  Powell  River  Co.  i  "  basis  The  increase  applies  provi.sioi,  for  income  taxes  of  .$4.- 

negotiated  a  one-year  renewal  of  its  ,,  Similarly.  the  statement  con-  from  March  1  and  full  provision  for  ..568,411.  Figures  are  subject  to  ad- 

cour.se  labor  agreements  with  two  unions  ^  f^!  with  n.v  ‘  proportion  has  been  justmeiit  on  audit, 

ice  in-^  representing  the  workers  at  the  ini'?  „.ore  not  ^-T-tive  •  I  This  is  the  first  half-yearly  re¬ 


ed  btecl.  ro-.no-.-.  ■  *  Street.  Some  newsprint  i.ssue.s  were  In  submitting  figures  H.  S.  Folev,  tne  earnest;  po.ssipie  date  in  septem-  1  ,.,■,1,  .net  r 

On  Curb  market  aside  from  gains  ^  docrea.se  of  $2,oU.000  in  net  marked  up  fractionally  on  the  news,  nresident,  states  that  the  high  level  ber  for  the  arguments  to  be  heard,  as  compared  with  net  profit  for 

i.n  pulp  and  paper  issues.  United  revenue  of  Canadian  National  Rail-  but  showed  an  inclination  to  slide  in  production  reached  in  the  first  .$‘27,223,000  a  Year  11^17  of  $1,768,689.  Gross 

Securities  came  out  up  and  ■.vaj.s  for  June,  and  a  decrease  of  back  again,  while  one  or  two  ac-  ha’f  of  1918  is  expected  to  be  main-  Brief  gave  as  $27,223  000  the  an-’  earnings  for  June,  at  $27,516,064, 
Disher  Steel  pref.  2'i,..  Lownev's  $6,612,000  in  net  revenue  for  six  tially  moved  off  to  some  extent,  gained  for  the  rest  of  the  year,  nual  increase  in  Canadian  Pacific  !  were  $1,080,950  higher  than  figure 
n.oved  up  Can.  Malting.  Can.  months  as  comnared  wi^h  corres-  l^srieral  market  conditions,  it  is  M  orking  capital  was  maintained  at  operating  expenses  from  the  17- 'for  corresponding  month  of  last 
Vinegars  and  Disher  Steel  all  add-  ‘  ‘  ,  '  m.-  '  v,  true,  were  not  propitious  for  any  December  ..1.  191 1.  level  which  direc-  cent  wage  boost  of  Julvll.  It  w'as  u  ,  i-  «c 

cd  a'point.  Bathur.st  '  B  "  moved  up  Pending  periods  of  191.,  are  s..o-.vn  enthusia.stic  reception  of  the  news  to'-s  consider  satisfactory.  further  pointed  out  that  “the  full  y^^^v  but  working  expenses  were  $6,- 

"■  and  Atlas  Steels  in  monthly  figures  released  by  of-  but,  in  lig'.'it  of  the  fact  that,  most  The  unprecedented  deniand  for  impact  of  the  increased  prices  of  956,578  greater  at  $31,653,003. 


in  monthly  figures  released  by  of-  but,  in  lig'.'it  of  the  fact  that,  most  The  unprecedented  deniand  for  impact  of  the  increased  prices  of 


y  operations  > 


lence  Paper  pref.,  Simpsons  pref., 
Tambi.vn,  M’ateroii.s  and  Westons 


ler  cent  wiin  a  minimum  or  JZ  a.n-incr  iQi7  wore  q>iDo,08ia,oou  ioiii(.arc(i  wim  ;  same  period  last  .year  is  possible, 

s  per  hour  and  a  maximum  in-  in  fVic  enst  nf  ?L")0, 825, 4 08  for  the  same  period  last  For  the  fiscal  .vear  ended  December 

aseof  16  cents  per  hour.  I  ..  ■  .  fbnt  vear”  year.  W'orklng  expenses  were  $16,-  ;{i.  IH17,  net  earnings  after  income 

le  logging  industry  of  British  589,997  greater.  There  w-as  a  net  tax  amounted  to  $3,981,356,  equal 


suiiicis  Ga.s,  Consumers  Glas.s^  Inter,  fiyg  from  April  8  (.51. 150, 000  for  the  f^at  report.s  of  another  price  in-  representing  the  workers  at  the  in'  in t"?  were 'not  effeettve  ■  '  This  is  the  first  half-yearly  re- 

S^^'l  awTc^nc’r  '^A'’^  "st  Taw'^  month,  and  $4,015,000  for  the  six  crease  h^ad  led  some  sections  of  the  P’ants  providing  for  a  general  wage  f\q jg  and^other  settlements  re- I  first  six  months  of  the  port  on  oi.erations  i.ssucd  by  coiii- 

yuta.s  h..  Lawience  A  ,  St.  Law-  Street  to  look  for  a  somewhat  larger  increase  to  all  hourly  workers  of  LTilfiiJ  current  .year  gro.ss  earnings  aggre-  pany,  hence  no  comparison  with 

lence  I  apor,  pref.,  Simpsons  pref.,  view  of  th’  final  determina-  rise  _  S6  to  810  a  ton  has  been  the  b®''  ‘^sbt  with  a  minimum  of  12  L--.  n^tmtintcH  Hnrinp-  1947  were  $160,829,880  compared  wuth  ;  same  period  last  .year  is  possible. 

r'lT  ‘'c'rc’e  "'BaTfo-t^^  tion  made  Julv‘!l  that  a  wage  in-  average  increase  decided  upon  dur-  ^ents  per  hour  and  a  maximum  in-  5,of'fui,v  JefleJted  in  ^he  Jost  of  ?1'.0,825,408  for  the  same  period  last  For  the_  fiscal  .vear  ended  December 

Iron'  Cochra-w-Diinlon  Tar  crease  of  17  cents  be  made  effec-  the  pa.st  2  .vears.  As  indicated,  cr  cAseiaf  16  cents  per  hour.  I  operations  in  that  vear.”  no- '  expen.ses  were  $16,-  .Ji.  iHi,.  net  eariimp  aftorincome 

vt  and  \ra!sev  HarUs  nrtif  all  -''arch  1,  additional  however,  there  .see.ms  good  reason  The  logging  industry  of  Briti.sh  annlication  predicted  a  de-  There  w-as  a  net  tax  amounted  to  $3,981,3.56,  equal 

a  t.,  and  .a  assea-Hams  pn^.  all  involved  to  June  30  (.‘'lO-  to  believe  that  the  $1  increase  mav  ^^olumbia  is  at  pre.sent  negotiating  The  application  predicted  a  de  ueficit  for  the  January  to  June  pe-  u,  $10.73  per  share,  wdiile  in  the 

cased  ■.  w-nde  Can^  North,  flower  ‘J™oV  a'irbe  takerun  in  Ju' v  make  for  ^  further  expansion  in  ^^r  a  renewal  of  their  contract  crease  in  traffic  volume  for  1918  ^iod  of  $163,603.  For  first  half  of  1  1916  year  net  profit  stood  at  $1,- 

f.iaded  ■',.  On  Curb  market  Dorn.  Nu  .  jipljPcable  to  earning's  for  the  newsprint  opera-  '^''ith  the  International  Woodwork-  ^s  eomnared  with  194(,  and  ga\e  ygjjj.  conipany  reported  net  961,061,  or  $5.29  per  .share. 

'■'sr ''  .rrorr;;  ■  „.„o,  ■ . . . .  ^  „  vr  tTr,-'  s  'r,  7.%?; :  Memtyre  i  st  ?..orfer  i  ri-rr-s 

Ro.val  added  a  point  while  Montreal  rur  (.h  nutr  -  -  -  bent.  j  EamingS  UtRC  Chaitg-ed  (  ducted  bond  interest  of  $91,875  and 

moved  iiif  I’s  and  Nova  Scotia  a  .?  s  •  rs  *  «  *v  »  tvyyv  TllP  Steel  Price  Rise  The  estimated  deficiency  in  rail- I  -  i  provision  for  depiction  and  depre¬ 
point,  In  loan  and  trust  group,  Tor.  ^  . .  :i7..v.2.oih  2  ::ic.  (m-  rANAriA  IlMihllllll  -  -  ''evenue.s  for  the  C.P.R.  for  Mclnt.yre  Porcupine  Mines  Ltd.  ,  elation  of  ,$91 1,011,  leaving  net  pro- 

Cen  1  Tru.sts  came  out  up  1'..  and  :;s'nri.niiii  a immi  -  is^s.iint  Vixllxil/XK  1/11/  xlVX/l/  Last  week's  sharp  general  in-  would  be  $42,119,000,  the  brief  reports  net  earnings  for  3  months  fit  as  above  befote  income  taxes. 

Can.  Permanent  down  2.  .  _  .  —  _  -  -  -ro'aoo  in  ntnni  statcd.  This  figure  is  ba.sed  on  net  '  mfinfi  .June  .10th  little  changed  from  ,\n  iinmirtmt  fnetnr  in  u-iif- 


the  past  2  years. 


'I'l.Tii.s.iiiiii  :'.7..i"2.i‘'ii'i  -i-  2  ruii  (iii'i 
.'is.nri  .nu'i  -  i 


FIRST  HALF  LOSS 
FORPAMOURPORC 


Higher  Prodii“tion  ?Iore  Than 
Offset  6  By  Witlel.i  Increased 
F.grienses  During  Period 


CANADA  DID  GOOD 
JOB  ON  FOOTWEAR 


ri'V  22s  |(ii  f.iid  212,211  mill  -  Hi. 22'’  d'lC  - 

■xp.  2i7.:i7s.iii,ii  Hit72:i.iii».  -J42.S:!-.  iM  0  Effort  of  Industr.v  Has  Been 
ri^v.  11. 1  nr, .mill  i7.7ix.ofiii  —  r,oi2,n(iii  Jq  Iniprovc  Quality  At 

Fair  Prices 


companie.s.  iremnt  oau  uvcicascu  xx  y..  - '  '  .  ,  taxes,  etc.,  from  which  was  de- 

-  cent.  I  Earnings  Little  Chang-ed  ;  ducted  bond  interest  of  $91,875  and 

The  Steel  Price  Rise  The  estimated  deficiency  in  rail-  I  -  !  provision  for  depiction  and  depre- 

_  _  w’av  revenues  for  the  C.P.R.  for  McIntyre  Porcupine  Mines  Ltd.  N'iation  of  ,$911,011,  leaving  net  pro- 

Last  week's  sharp  general  in-  would  be  $42,149,000,  the  brief  reports  net  earnings  for  3  months  fit  as  above  befote  income  taxes, 

crease  in  steel  prices  will  cost  con-  stated.  This  figure  is  ba.sed  on  net '  ended  June  30th  little  changed  from  An  important  factor  in  half- 

sumers  an  amount  running  “into  '  fa'Lvay  earnings  of  $24,859,000  be-  those  for  same  period  of  last  year  year’s  increase  in  earnings  expanded 

hundreds  of  millions  of  dollars,"  ac-  federal  income  and  provincial  j^t  $593,730  as  compared  with  $590.-  jiroduetion  in  the  pulp,  paper  and 

cording  to  the  magazine  Steel.  The  borporation  taxes.  i  0.50,  per  share  earnings  for  both  paperboard  mills,  Aubrey  Crab- 

new  price  schedules  average  more!  Notice  was  given  that  competitive  periods  being  the  same  at  equiva-  tree,  president,  states.  The  com- 

than  $9  a  ton,  and  in  case  of  some  freight  rate  tariffs  will  be  increased  lent  of  74  cents.  bined  production  of  these  units  on 

I  specific  products  are  as  much  as  by  15  per  cent  as  .soon  as  practicable  ;  Gro.ss  income  .showed  a  ronsider- !  annual  basis  was  at  a  rate  ap- 


Spceial  (’orrespondenee 

Ottawa.  -  Canada  has  done  a 


Hallnor  Mines  Ltd,  re- 


,^■'.5.5.000  on  operation.s  for  the  first 
.'■:x  inont.h.s  of  this  year  eompared 
v.’ith  a  net  profit  of  .$57,200  during 
the  .srime  period  of  1917.  Although 


the  value  of  recovery  was  some-  compared  with  $788,160  while 

what  higher  expenses  which  were  expenses  were  also  slightly 

.s-ibstartiallv  higher  more  than  off-  higher  at  .$520,000  against  $.50,1, lOO. 
.set  thi.s.  Gro.ss  value  of  prodiic-  Recovery  per  ton  was  $12.01  com- 
f.on  wa.s  .«70U00O  compared  with  P-'ired  ’vvith  $12  70.  The  mill  treated 
5512.000  while  aU  expenses  -were  an  average  of  350  ton.s  per  day  coni- 
$7.56,000  compared  with  5581.500.  pareii  with  .»2.')  tons  last  year. 
Average  reenverv  per  ton  was  53.01  ' 

a-aimst  $3.33.  '  (  \  V.  (ANN  ERS  CON  VERSION 

In  .submitting  figures.  .lame.s  5’.  The  registrars  for  ("lanadian  Can- 


■  Fair  Prices  '•hP  weekly  reported.  Coupled  and  that  further  increases  in  these  improvement  at  $2,017,799  proximalcly  10  per  cent  in  excess 

Hallnor  First  Half  _ '  with  “the  continued  rise  in  wage  tariff.s  may  be  made  prior  to  the  compared  with  $1,8.56,8.56  but  in-  !  ot  the  year  1947. 

Farninas  Are  Steadv  Special  Correspondence  other  posts  which  the  metal-  board  .s  decision  on  the  interim  and  expenses  practically  offset  - - 

tamings  Are  oreaay  ^  working  industry  is  experiencing.-  permanent  increa.ses  asked  on  other  II  I  I  T  T  A  I  IT 

Toronto  -  -  Hallnor  Mines  Ltd,  re-  ^ood  job  in  footwear,  both  from  poS  'me'an  ^‘^ubsf-IliTia^p^^^  '"Thrapplication  was  signed  by  J  '  ‘  Expen.ses  for  quarter  amounted  to  j  1  $1  HALr  uAlll 

ports  for  6  months  ended  June  30th,  the  government  end,  from  the  ca'n  bT  'ex ne'Sd”  on  anT  article  A  Bra^^  Sral  secret  of  the  SL311,777  compared  with  $1,114,9.56.  ! 

528.5,000  equal  to  11.2  cents  per  .standpoint  of  the  .shoe  industry  it-  "a.Je  of  ferrous  metals  RaiS  AsSti'on  or^CaLda  !  These  costs  inclmle  (ievelopment  ex- ,  'll/ A  ITC  A  Mill  TT 

share  as  compared  with  $281,160  -‘f'  made  of  fer^ous^  m_eUls._  i  f^’^^'h^se  mcXr.s^  WAllt  AMuLt!.! 

al.so  equal  to  11.2  cents  per  share  RK’II.MAC  GOLD  MINES  I  dian  Pacific.  Canadian  National,  j  ""'^dbPreciat.on  wh.c^^ 

during  the  corresponding  period  of  Ga„non  i.^x  also  a  director  of  the  ,  u  v,  '  Alp^oma  Central  Northern  Alberta  S'104,944  and  $8,248  respectively,  in  !  — - 

1917  Canadian  National  Railw’ay.  Arrangements  have  been  con-  Algorna  Centra  ,  Northern  Alb  J®- ,  ipjg  compared  with  $12.5,97.5  and  '  Vnf  l^n  At  <)1  Fpnts 

Mr  Gatrnon  has  pointed  out  that  eluded  under  which  ore  from  the  Ontario  Northland  and  Toronto.  ' ""‘I’'*”-  '  vv.u.  .i,izj.ai..  aim  ,  KOporit  (I  Lp  At  Ji  UeniS 

Production  wa.s  valued  at  580,.-  -nanatrLl  to  keep  oua-  Richmac  Mine  mav  be  treated  in  Hamilton  and  Buffalo  Railways.  ;  ?25,8..j  in  1917.  ^  Share  I  rom  31.9  Cents 


M^cs^'lm  reporrT’’  sha're  as  compared  with  $281,160  .self,  according  to  Wilfrid  Gagnon 

i'-- f  r  al.so  equal  to  11.2  rents  per  share  head  of  Aird  and  Son  of  Montreal 

'  '*'''  ■  P  .1.0  e  irs  fpming  the  corresponding  period  of  Gagnon  is  al.so  a  director  of  the 


1917. 

Production  wa.s  valued  at  5805, 


x;’. '.■>  •  -  CW.  CANNERS  CONVERSION  many  ouiei  coni. i.ou. tie.-, 

r.  .  believe  that  the  footwear  industry 

In  .submitting  figiire.s.  .lame.s  Y.  The  registrars  for  Canadian  Can-  restrained  under  very 

^:urrlouh.  prescient.  .«5t'itcs  that  pro-  rers  Limited  have  notified  the  Mont-  Hiffimlt  rirrumstances 
duidion  during  the  period  averaged  real  Stock  Exchange  that  as  of  ^^c^ther  point  in  favor  of  Cana- 
UO.ii  ton.s  of  ore  per  day  of  which  Ju  y  20  the  following  shares  were  ^1, 

18  per  cent  came  from  the  we.st  outstanding:  P  irst  Preferi_ed,  90.- 

end  of  tne  property.  This  ore  aver-  6.59;  Conv.  Preferred.  29.1... 4:  Com-  generally  speaking.  Cana- 

1  f  T,  90  i9i«  dian  .shoes  of  a  comparable  qual.ty 
diiluted  '.vith  developed  ore.  Mr  Up  to  and  including  July  20,  1918,  .  ,i„. .v,or,  Amorir-an  chnoa 


Canadian  National  Railway.  Arrangements  have  been  con-  Aigo.i.a  c.cnira  ,  jo, 

Mr.  Gagnon  has  pointed  out  that  eluded  under  which  ore  from  the  ,  Toronto, 

Canada  ha.s  managed  to  keep  qua-  Richmac  Mine  may  be  treated  in  Hamilton  and  Buffalo  Railways, 
litv  up  and  costs  down.  He  indicat-  Cochenour-Willans  Gold'  i 

ed'that  shoe  prices  now  were  high-  Mmes.  Richmac’s  property  is  being  |  GORDON  MA(  KAY  EXTRA 

er  than  they  were  in  1939,  but  he  explored  from  the  Cochenour  work- '  Declaration  of  an  extra  dividend 

went  on  to  point  out  that 'if  other  mff-'’.  i  of  12'2  cents  a  share  on  the  B  stock 

commodities  were  compared,  it  - —  I  of  Gordon  Mackay  &  Co.,  with  the 

would  be  seen  that  footwear  prices  Stocks  of  Canadian  wheat  in  store  ^  auarterly  12 '7  cents,  both  payable 
went  up  far  less  proportionately  or  in  transit  in  North  America  at  September  15,  bring.s  payments  in 
than  many  other  commodities  He  midnight  on  .June  3  were  53.096,000  i  furrent  year  to  75  cents  a  share, 
believe  that  the  footwear  industry  bushels  compared  with  77,248,000  a  ;  For  1947,  disbursement.s  aggregated 
had  been  very  restrained  under  very  year  ago.  .$1.3i'2  a  share. 
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Wide  Growth  in  Demands  for 
Brazilian  Traction  Services  - 


Last  Y'ear 

Toronto  —  Waite  Amulet  Mines 
Ltd.  report.s  estimated  net  profit 
of  $2,993,700,  equal  to  91  cents  per 
share  on  stock,  for  tlic  6  months 
ended  June  30.  Thi.s  compares  with 


Dividend  Declarations  .  2  net  profit  amounting  to  $1,052,000 

Bond  Market  News  .  3  <>■'  •H  it  cents  per  share,  for  the 

Canadian  Business  Index  .  4  corresponding  period  of  1917. 


Steel  Price  Rise  to  Have  Wide 
Effects  in  Retail  Field . 


Metal  production  and  miscellan¬ 
eous  income,  including  dividends 


d:,;u led  -.vith  dovelooed  ortv  Mr  Up  to  and  including  July  20,  1918  American  shoes, 

ruudoch  said  t.nnt  during  the  «ec-  there  had  been  61  082  ■^hare.s  of  the  situation  was  reversed.  Mr. 

on  1  half  a  greater  tonnage  will  be  convertible  preferred  stock  and  236  believed  that  Canadian 

preferred  stock  ex-  ,,3^^ 

an  ]  that  the  grade  will  improve,  changed  for  an  equal  number  of  American  shoes. 

WD'tDt  \NI)S  SFCTIGN  MEET  _  Wartime  contro’s  saw  the  gov- 

ct  '  T  V  •  ri  ‘  TV.  11  "  1  '  r  n  7  1  f  ernment  and  the  shoe  industry  gen- 

M.  John  s  One  The  woodlands  Ottawa  -  Employment  among  co-operating,  and  the  tan- 

s9ct!on  of  the  Canadian  Pulp  and  hourly-rated  wage-earners  in  lead-  too  worked  wholeheartedly 

Pancr  Association  will  ho’d  its  sum-  mg  manufacturing  plants  m  f.an-  .  ao  „  -oc.if 

r  cr  mectiim  at  Sir  W’-u.m  Daw-  ada  was  moderately  downward  at  governmenU  As  a  resul  , 

E'vn  College  here  Aug  18-20.  April  1.  g-'^t-rnmen  was  well  served 

”  "  '  I  and  above  all,  the  public,  too,  wa.s 

I -  I  the  benefactor  of  these  harmonious 

> _ I  A _ _ I  I _  relations. 


Industrial  Index  Declines 


iMirx  or  c\N\r)!\N  iNorsiiuvr.  activity 
I'l.’C  7=  ir.n 


Msrkct  Averages  and  Volume 


MONTKCAI.  STOCK  KXtllANC.L 

i^rih  . 

V.  ruk  .\;;o  ... 

1!  I.S  Iliri.i 

TORONTO  STOC  K  KM  MANGE 

J  i'>  :i7tit 

Wurk  . 

l:iJS  Hi;Ji  . 

NK  A  VORK  SiOCK  KXC  MANGE 


M  MtrcHl  St’K’U  lArlim:;:*’ 

■joroLto  S:  fk 

Nuw  York  S’lmk  Exchange 


liHidNtriitls  rtilitius 

;:».7 

i2X.r,  T.’.l 

l.'kVJ  77.7 


Inh'striaU 
IXII.IO 
177. U 
Mil. 11 


CoiuGiticd 

112.1 

iio.s 

ii<;.ii 


Ihf*  benefactor  of  these  harmonious  no  _  ^  —  no  i  c  N.u. 

relations.  Hui  i...  ,  j  (*i‘.H. 

_ _  .  _ _ _ _ _  I'lo  It  11 _ I _ I _ [ _ [ _ I _ L _ 1 _ I..-. _ I _ I  120  *  Gciituil  l.rduc 

Successful  Error  .i  !■  m  \  m  i  i  a  s  o  s  o  |  (;ih1<s1iiiii  i’I"' 

-  !  Doiiir  I';\|»ln|-‘l 

North  Sydney  Orphans  Club,  Toronto.  ~  The  index  of  indus- |  .shortages  of  both  domestic  and 
whose  61  Ist  meeting  was  li.sted  for  trial  activity  of  the  Canadian  Bank  American  materials.  Du’IVr '  oil 

March,  started  off  as  something  of  Omunerce  declined  in  June  to  Under  the  European  Recovery  iiidii'  .M. 

quite  different.  156  (1937=  100 »  from  159  in  May.  Plan  a  considerable  volume  of  busi- I 

Half  a  century  ago  a  group  of  While  the  riocline  last  month  wa.s  ness  i.s  available  to  Canada.  With  2.,. 

I  businessmen  from  the  North  Shore  contra-seasonal  .n  character,  gains  steady  work  in  Canadian  industry  (ii-'iuiii.v  (miis. 

;  met  at  a  c.ty  pub,  decided  to  form  over  May  were  recorded  in  the  and  transportation,  adequate  mate-  'ii'*"-'  m'"" 

the  club  as  a  way  of  assisting  some  heavy  and  medium  iron  and  steel  rials  and  good  harvests  of  growing  |  {|;ln"‘’i't,.i;ri,.w 
'  charity;  agreed  to  call  it  the  North  trades,  and  in  non-metallic  mineral  crops,  most,  if  not  all,  needs  could  iii,iiic  (lii 

Sydney  Orpheus  Club.  produets.  Forest,  chemical  and  be  met  w.thout  additions  to  existii.g  ii'isco  '^•'’''',,1 

Quite  inadvertently  the  foundation  miscellaneous  industries  remained  facilities.  This  country  has  for- 

secretary  wrote  “orphans.”  I  .steady  ,ind  maintained  gains  made  warded  lo  the  Economic  Co-opera-  i,i(i.  .\r.  ri.in 

The  name  was  retained,  the  com-  previously.  There  were  slight  losses  tion  Administiation,  Washington,  a  ini^  i Ciiiiiiim 
■  mittee  decide  to  help  orphans,  and  a  in  the  clothing,  non-ferrous  metal  list  of  the  product.s,  amounting  to  m. 


The  Editorial  Page  .  6  from  Amulet  Dufault,  totalled  $3,- 

A  Page  of  Hints  for  Inquiring  731,900  for  the  half  year  against 

I  Inve.stors  .  7  $1,712,500  a  year  ago.  Costs  of 

:  Wav  Cleared  for  U.K.  Industries  metal  production  and  other  ex- 

to  Come  to  Canada  .  8  penscs  stood  at  $585,200  compared 

i  News  of  Mines  and  Western  Oils  9  wRh  $182,000  in  1917,  depreciation 

I  News  from  the  Mining  Fields.,  lo  reserve  was  $16,000  agaihst  $38,500 

I  Statistical  Review  of  the  Seciir-  (‘hcI  tax  reserve  was  $137,000  com- 
;  ity  Markets  .  jl  pared  with  ,$140,000.  Tonnage  mill- 

I  in.i..  ,1  itf .... ..  I  *''•  amounted  to  203,502  for  the  1948 

Indiistriul  and  Mines  Index  .  ,  .  ,  ...uost  ■  . 

I  period  «gain.st  218,367  last  year. 

Ailaiiii..  Oils  ;ti.,.«iic.v  riu.  ,  ;!  Surface  diamond  drilling  is  pro- 

1  tolls  l.iika  (i.  HI  .Macassii  M.  ..  HI  ,  r  . 

Iiiaioiiir  M.  HI  Maiisiii  H.I..  .,  iM''e:'d  tvT  With  nothing  of  interest 

lira/iiiiiii  iiac.  .  2  Massc.v-iiarris  ..  .s  to  report,  James  Y.  Murdoch,  presi- 

lt.(.  steal  3  Mcl.oll  I  loiii.  7  dent,  savs  ill  submitting  figures.  A 

Canal  a  (,l■llll■Ill  .  14  Ai  liilvir  I’ore.  .  !l  ,  ,,  ■  ,  a,  i-> 

I  ( a.i.Kla  Clirtrir.  :im.  I..'<nI  Cock.  la  small  quantity  of  ore  averaging 

I  (  aiiaila  II.  A  '2  Moi  iow  Screw  .s  i  three  per  cent  copper  and  2.5  per 

j  c.N.H . '•(■  h'•.'al  hi‘''‘  ■  4  ■  cent  zinc  ha.s  been  located  by  under- 

'  t'vni'rai  i.ciiic  h  Nc!i'„s‘''''M'i.a's  'iii  »roiind  diamond  drilling  .some  2.50 

I  Ciicsici  viiic  _  HI  soiaiaia  .  !i  i  toet  Southwest  of  the  lower  A  ore- 

('.in  ksiiiiH  HI'!"  ■  I  Niiriiiciai  M.  .  HI  body  ill  the  form  of  a  narrow  sheet. 

,  iionic^  K'l’i'ir  II  III  ‘’■''’‘’“I  '."iTtiis  has  been  traced  downward 

la’.mi'i.ia  ’"m  .  ii  Haii'i.air  i'oic.  '  lii  '  about  300  feet  trom  the  1,000-foot 

Doric  Dil  ..  '■*  fickle  Crow.  .  HI  level,  continues  the  president,  and 

,  id'l'  i'  ,'!■  II""'  ij  hi'''''  ]■■  is  considered  to  be  of  considerable 

I'IitIi  o  ii\  .  S  Howell  II, an  II  HI  i  ■  i  ■  *  t  m  ri  ,  ■ 

!  j■•^sc\  Hackci  s  . .  s  Hriia  css  I'd.  '.I  geological  interest.  The  F  orebody. 

l.^uiscc  . .  I4  (iiiciici'  Howee  .  ‘2  wlilcli  lias  been  dewatered,  is  now 

Ciaiili.v  (rnis.  s  One.  I .alii iiitoc  H'  being  prepared  for  mining  and  it 


I.(»\N  MUV  I  .Itl. 
in  Miiciissii  .M. 

10  Madsui)  li.L. 

2  Masspy-lhirris 
McIliOl  I  rout. 


GaiiHihi  GuiiKMit  .  12  >4  Iiityi'u  INirr 

Gaiiiiila  I'll*  .  A  MuKpimI  Lock, 

(.aiiiiila  11.  A  -A*  -  Mori'ou  Scirw 

C.S.Ii.  . 12  Ml.  nt»>al  Hill 

l.lMi.  12  Nat.  llruNMTiu.' 


M'tsuo  (inid 
lloxvu  Suuiiil 
liMiMMiai  Oil 
hill.  Aivpi*taii 


0  Np;'us  Minus 
10  N(»ran<la  . 

I  Norinulal  M. 

IG  Osis)n>  Like 

12  OUaua  I* . 

0  I'anioiir  I’«mu. 

rickl.'  Crovv. 

10  |N»w.H  Kiv.r 
H  Powrli  IGaiyii 
X  I’riiu'uss  l’»*l. 

12  (XiuImc  |N»\s«r 
X  Uuu.  I.aliiador 
7  OnuiMoiit  M.  .  . 
0  Hunabiu  M. 

■7  linyalitc  Oil 
0  Hnintniini 
HI  St  Mp;iis  I*.  . 

10  Sahnita  N.VV. 

0  SiKup  Gn-uk  . 
7  Silancn  M. 
to  Silliak  Ptrinlur 
|0  S|»’pp  Muck 
10  Svlva-  itu  (i. 


i,i  will  be  necessary  to  deepen  this 
!i  shaft. 

li;  Toronto  -  Preference  .sharehold- 
II,  ers  of  Standard  Chemical  Co.  Ltd.  at 
III  an  adjourned  special  general  moet- 
IJJ  ing  tills  week  approved  the  by-law 
li;  1  authorizing  the  issuance  of  a  fur- 


■lo  .Iiil.v  27'li  Week 

i.s.'i,i;!(',  7:10.4 

i,!i:i2.(ion  2,s:)i.i: 

■1,10(),(I0(|  «, 710,0 


7:i0.41.S  :i0  17,7, .717 

2,s:)i.i:oo  . 

«, 710,000  I'JO, 083,000 


IDI.M,  TO  DA'IE  I  lot  of  the  £25,000  raised  since  then  and  light  iron  and  steel  groups,  but  nore  than  $1,600  million  in  the  Khkiiui'i  (.'.I'l'u  lo  li,.  t<,|>  T•lil,>l■s  x  ther  20,00  n'/,  $100  par  cumulative 

..'has  gone  to  assist  the  parentless  qu.te  substantial  declines  were  teg-  twelve  montlis  ending  30th  June  i.iikc  <.r  w.kkIs  7  'n>ii.i  it  silver  ijj  redeemable  preferred  shares  in  ex- 

.011, ,.,.37  4.j,/,so,  I.S.,  j  community.  —  Sydney  ,  istered  in  the  food  and  beverage  and  1919,  which  it  hopes  to  be  able  I®  ,  i..  to  Viiiil'ouvcr*  iiiilk  j  cess  of  the  30,000  shares  presently 


1  is’xtto.niifl  ( Aust. )  Sun. 


automotive  units  mainly  due  to  furnish. 


Waite  Amulet  .  12  outstanding. 


